














Cash Flows From Operating Activities
Net Loss (1,913,181)$ 
Adjustments to Reconcile Net Loss to Net Cash Used in Operating Activities:
Depreciation 30,332          
Decrease in Commissions Receivable 195,305        
Increase in Prepaid Income Taxes (1,476)          
Increase in Prepaid Expenses (21,188)        
Increase in Deferred Income Tax Benefit (1,071,720)   
Decrease in Right of Use Asset 374,496        
Increase in Other Receivables (2,121)          
Increase in Accounts Payable and Accrued Expenses 299,958        
Decrease in Lease Liability (414,199)      

Net Cash Used in Operating Activities (2,523,794)   

Cash Flows From Investing Activities
Purchase of Fixed Assets (20,190)        

Net Decrease in Cash and Restricted Cash (2,543,984)   

Cash and Restricted Cash - Beginning of Year 8,048,822     

Cash and Restricted Cash - End of Year 5,504,838$   

Supplemental Disclosures of Cash Flow Information:
Cash Paid During The Period For:

Taxes 25,900$        

Interest -$                  

CARNEGIE, INC.
(a wholly owned subsidiary of Carnegie Investment Bank AB)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

The accompanying notes are an integral part of these financials statements.






















































