








Cash $ 442,043
FINRA Flex-Funding Account 395
Prepaid Expenses 237

Total Assets $ 442,675

LIABILITIES

Due to Forum Investment Group (Note 5) $ 17,500
Total Liabilities 17,500

MEMBERS' EQUITY

Members' Equity 425,175
Total Members' Equity 425,175

Total Liabilities and Members' Equity $ 442,675

The accompanying notes are an integral part of these financial statements

ASSETS

LIABILITIES AND MEMBERS' EQUITY

FCA Capital Markets LLC

Statement of Financial Condition
December 31, 2024



Income $ 0
Total Income 0

Professional Fees 47,155
Regulatory 1,865
Audit 8,000
Accounting & Finance Allocation 27,000
Legal Allocation 24,000
Miscellaneous 1,422

Total Expenses 109,442

LOSS BEFORE INCOME TAXES (109,442)

Income Tax Expense 0

NET LOSS $ (109,442)

The accompanying notes are an integral part of these financial statements

FCA Capital Markets LLC

Statement of Operations
For the twelve months ended December 31, 2024

REVENUES:

EXPENSES:



Total Equity

$ 534,617

(109,442)

Beginning balance December�31,�2023�

Net Loss

Ending balance December 31, 2024 $ 425,175

The accompanying notes are an integral part of these financial statements

FCA Capital Markets LLC

Statement of Changes in Equity
For the twelve months ended December 31, 2024



Net Loss $� (109,442)
Adjustments to reconcile net loss to cash used in operating activities:

FINRA Flex-Funding Account 237
Prepaid Expenses 8

Net cash used in operating activities (109,197)

Due to Forum Investment Group (11,900)
Net cash used in financing activities (11,900)

Net cash decrease for period (121,097)

Cash at beginning of period 563,140

Cash at end of period $ 442,043

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash Paid For
Interest Expense $ 0
Income Taxes 0

The accompanying notes are an integral part of these financial statements

FCA Capital Markets LLC

Statement of Cash Flows
For the twelve months ended December 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES:

CASH FLOWS FROM FINANCING ACTIVITIES:



FCA Capital Markets LLC 

Notes to Financial Statements 
December 31, 2024 

 

Note 1:  GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

FCA Capital Markets LLC (the “Company”) was formed on June 27, 2022, in the State of 
Delaware as a limited liability company.  The Company was dormant from its inception in 2022 
through February 2, 2023, when the Company received approval as a registered broker-dealer with 
the Securities and Exchange Commission (“SEC”) and a member of the Financial Industry 
Regulatory Authority (“FINRA”) and Securities Investor Protection Corporation (“SIPC”). The 
Company is authorized to (1) engage in mutual fund underwriting and sponsorship; and (2) 
distribute/market investment products for Forum Capital Advisors LLC, Forum Real Estate Group, 
LLC and Primark Capital.  The Company does not hold customer funds or safeguard customer 
securities.   

The presentation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenue and expenses 
during the reporting period. Actual results could differ from those estimates. 

Revenue is measured based on a consideration specified in a contract with a customer, and 
excludes any sales incentives and amounts collected on behalf of third parties. The Company 
recognizes revenue when it receives any engagement and retainer fees and satisfies its performance 
obligations, typically achieved upon the successful closing of one or more transactions under the 
contract with the respective customer.  The company did not earn any fees for the year ended 
December 31, 2024. 

The accompanying financial statements have been prepared assuming the Company will continue 
as a going concern. Due to the current non-revenue producing status, management has received 
assurances from Forum Investment Group LLC (the “Parent”) that the Parent has the wherewithal 
to, and will, infuse additional capital in the future should the Company need it to fund its 
operations. 

The Company’s management has reviewed the results of operations for the period of time from its 
year end December 31, 2024 through January 31, 2025, the date the financial statements were 
available to be issued, and have determined that no adjustments are necessary to the amounts 
reported in the accompanying financial statements nor have any subsequent events occurred. 

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and 
establishes a fair value hierarchy which prioritized the inputs to valuation techniques.  Fair value 
is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date.  A fair value measurement 
assumes that the transaction to sell the asset or liability or, in the absence of a principal market, the 
most advantageous market for the asset or liability.  Valuation techniques that are consistent with 
the market, income or cost approach, as specified by FASB ASC 820 are used to measure fair 
value.   



The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value 
into three broad levels: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities the Company has the ability to access. 

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are 
observable for the asset or liability, either directly or indirectly. 

Level 3 are unobservable inputs for the asset or liability and rely on management’s own 
assumptions about the assumptions that market participants would use in pricing the asset 
or liability.  (The unobservable inputs should be developed based on the best information 
available in the circumstances and may include the Company’s own data.)  

There were no levels to measure at December 31, 2024. 

Note 2: INCOME TAXES 

For tax purposes, the Company is treated like a partnership, therefore in lieu of business income 
taxes, the Members are taxed on the Company's taxable income. Accordingly, no provision or 
liability for Federal Income Taxes is included in these financial statements.  

Note 3: COMMITMENTS AND CONTINGENCIES    

As of December 31, 2024, the Company had no commitment, contingency, guarantee, litigation 
or other legal action that might result in a loss or a future obligation, as well as any claim of 
which the firm was aware that might be asserted against it as of the audit opinion date. 

Note 4: NET CAPITAL 
 
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC rule 15c3-1), which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital 
and aggregate indebtedness change day to day, but on December 31, 2024 the Company had net 
capital of $424,543, which was $419,543 in excess of its required net capital of $5,000 and the 
Company's ratio of aggregate indebtedness of $17,500 to net capital was 0.04 to 1, which is less 
than the 15 to 1 maximum. 

Note 5: RELATED PARTY 

The Company has an expense sharing agreement with its affiliate Forum Investment Group to 
share accounting, finance and legal expenses.  The amount of expense sharing during the twelve 
months ended December 31, 2024 was $51,000.  This amount is included in Accounting & 
Finance Allocation and Legal Allocation on the Statement of Operations.  At December 31, 2024 
the Company had $17,5000 due to Forum Investment Group related to this expense sharing 
agreement. 

 

 

 

 



Note 6: Segment Reporting 

The Company is engaged in a single line of business as a securities broker dealer, which is 
comprised of one class of service. The Company has identified its Principal Operations Officer 
Lee Beck as the chief operating decision maker (CODM), who uses net income to evaluate the 
results of the business, predominantly in the forecasting process, to manage the Company. 

Additionally, the CODM uses excess net capital, which is not a measure of profit and loss, to 
make operational decisions while maintaining capital adequacy, such as whether to reinvest 
profits or pay dividends. The Company’s operations constitute a single operating segment and 
therefore, a single reportable segment, because the CODM manages the business activities using 
information from the Company as a whole. The accounting policies used to measure the profit 
and loss of the segment are the same as those described in the summary of significant accounting 
policies. 

 

 



Focus 12/31/24 Audit 12/31/24 Difference

Members equity December 31, 2024 $ 425,175 $ 425,175 $ 0

Subtract - Non allowable assets (632) (632) 0

Net Capital 424,543 424,543 0

Minimum net capital 5,000 5,000 0

Excess net capital $ 419,543 $ 419,543 $ 0

Aggregate indebtedness $ 17,500 $ 17,500

Ratio of aggregate indebtedness to net capital 0.04 0.04

There were no recorded differences between the audit and Focus at December 31, 2024

The accompanying notes are an integral part of these financial statements

FCA Capital Markets LLC

Statement of Net Capital
For the twelve months ended December 31, 2024



The Company has no reserve deposit obligations

FCA Capital Markets LLC

Schedule II

Determination of Reserve Requirements
Under Rule 15c3-3 (e) of the Securities and Exchange Commission

December 31, 2024

The Company has no possession or control
obligations under SEC 15c3-3 (b) because it is a "non-covered" firm

pursuant to footnote 74 to SEC Release 34-70073 and therefore
is not subject to the Rule.

under SEC 15c3-3 (e) because it is a "non-covered" firm pursuant
to footnote 74 to SEC Release 34-70073 and therefore is not subject to the Rule.

Schedule III

Information Relating to Possession or Control Requirements
Under Rule 15c3-3 (b) of the Securities and Exchange Commission

December 31, 2024
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