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PERSON TO CONTACT WITH REGARD TO THIS FILING

Sheri Lejman 714712-3434 slejman@cfiemail.com
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(Name — if individual, state last, first, and middle name)

18500 Von Karman Ave., 10th FL Irvine CA 92612
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OATH OR AFFIRMATION

|, Jerome V. Duhovic , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Pacific Point Securities, LLC , as of
2/31 ,2024 _is true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

. CLAUDIA RUIZ NAVARRO
D COMM. #2387145 =~ % Sig

EVP, GEO, CAQ, CCO

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

{c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).

(d} Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c¢3-3(p)(2) or 17 CFR 240.18a-4, as applicahle.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accardance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s repert based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

W OO0 ODUDEDNONE O &

N 0 NOWwdmOo

o O 0O

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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@ bakertilly

Report of Independent Registered Public Accounting Firm

To the Board of Directors of
Pacific Point Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Pacific Point Securities, LLC (the
Company) as of December 31, 2024, the related statements of operations, members' equity and cash flows for
the year then ended, and the related notes (collectively referred to as the financial statements). In our opinion,
the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2024, and the results of its operations and its cash flows for the year then ended, in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Baker Tilly Advisory Group, LP and Baker Tilly US, LLP, trading as Baker Tilly, are members of the global network of Baker Tilly
International Ltd., the members of which are separate and independent legal entities. Baker Tilly US, LLP is a licensed CPA firm that
provides assurance services to its clients. Baker Tilly Advisory Group, LP and its subsidiary entities provide tax and consulting services
to their clients and are not licensed CPA firms.



Supplemental Information

The Schedule | - Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities and Exchange
Commission, Schedule Il - Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3
of the Securities and Exchange Commission, and Schedule IIl - Information Relating to the Possession or
Control Requirements Pursuant to Rule 15c3-3 of the Securities and Exchange Commission (collectively, the
supplemental information), has been subjected to audit procedures performed in conjunction with the audit of
Company's financial statements. The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. § 240.17a5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as the Company's auditor since 2014.

g,/,;m_ ’/’:% 05/ Ll

Irvine, California
February 18, 2025



PACIFIC POINT SECURITIES, LLC
Statement of Financial Condition
December 31, 2024

ASSETS
Cash $ 23,544
FINRA deposit account 659
Prepaid fidelity bond 173
Prepaid FINRA renewal fees 2,830
TOTAL ASSETS $ 27,206
LIABILITIES AND MEMBERS' EQUITY
LIABILITIES $ -

COMMITMENTS AND CONTINGENCIES - Note 5
MEMBERS' EQUITY 27,206

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 27,206

The accompanying notes are an integral part of these financial statements.



PACIFIC POINT SECURITIES, LLC
Statement of Operations
For the Year Ended December 31, 2024

REVENUES $ =
EXPENSES
Professional fees 12,250
Related party accounting & administrative fee (Note 4) 9,000
Regulatory fees 4,660
Computer, internet, and information technology 2,040
California minimum franchise tax fee 800
Fidelity bond 518
Business licensing 434
TOTAL EXPENSES 29,702
NET LOSS $ (29,702)

The accompanying notes are an integral part of these financial statements.



PACIFIC POINT SECURITIES, LLC
Statement of Changes in Members' Equity
For the Year Ended December 31, 2024

Balance - January 1, 2024 3 26,908
Capital contributions from members 30,000
Net loss (29,702)
Balance - December 31, 2024 $ 27,206

The accompanying notes are an integral part of these financial statements.



PACIFIC POINT SECURITIES, LLC
Statement of Cash Flows
For the Year Ended December 31, 2024

CASHFLOW FROM OPERATING ACTMITIES

Net Loss $  (29,702)

Changes in assets and liabilities:

Decrease in prepaid expenses 518
Net cash used in operating activities (29,184)

CASH FLOW FROM FINANCING ACTMITIES

Capital contributions from members 30,000

Net cash provided by financing activities 30,000
Net increase in cash 816
CASH BALANCE - beginning of year 22,728
CASH BALANCE - end of year $ 23,544

_—

Supplemental disclosure of cash flow information:
Taxes paid $ 800

The accompanying notes are an integral part of these financial statements.



PACIFIC POINT SECURITIES, LLC
Notes to Financial Statements
For the Year Ended December 31, 2024

NOTE 1 - DESCRIPTION OF BUSINESS

Pacific Point Securities, LLC (the “Company") is a managing broker-dealer of private
placement of securities in oil and gas, real estate, debt and other direct participation
programs. The Company was formed in the State of Nevada on April 7, 2009. Per the
Company’s Operating Agreement (the “Agreement”), the Company shall stay in
existence until perpetuity, unless the Company dissolves before such date in
accordance with the provisions of the Agreement. The Company’s office is located in
Anaheim, California.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies and practices of the Company are as follows:

Basis of presentation - Management believes that the Company's accounting policies
conform to accounting principles generally accepted in the United States of America
("GAAP") in all material respects, and have been consistently applied in preparing the
accompanying financial statements.

Cash and cash equivalents - The Company considers all highly liquid short-term
investments with original maturities of three months or less when purchased to be
cash equivalents. The Company had no cash equivalents as of December 31, 2024,

GAAP requires the disclosure of the fair value, if reasonably obtainable, of the
Company’s financial instruments. Management believes that the book carrying
amounts of the Company’s financial instruments include primarily cash. Because of
its short-term nature, the carrying amount approximates its fair value as of December
31, 2024. The Company does not have any assets or liabilities that are measured at
fair value on a recurring basis and, during the year ended December 31, 2024, did not
have any assets or liabilities that were measured at fair value on a nonrecurring basis.

Recognition of revenue and income - Securities transactions are recorded on a trade
date basis, generally the third business day following the transaction date. The
Company was involved in no securities transactions and had no revenue for the year
ended December 31, 2024.



PACIFIC POINT SECURITIES, LLC
Notes to Financial Statements
For the Year Ended December 31, 2024

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Segment reporting - The Company is engaged in a single line of business as a
securities broker-dealer, which can be comprised of the following classes of services
of which the Company is permitted to engage in as the managing broker-dealer:
private placement of securities in 1) oil and gas; 2) real estate; and 3) debt, and other
direct participation programs. The Company has identified its Chief Executive Officer
as the chief operating decision maker (“CODM”), who uses cash on hand and
required-recurring operating expenses to manage the Company. Additionally, since
the Company has no revenues, the CODM uses excess net capital (see Note 3), to
also make operational decisions. The Company’s operations constitute a single
operating segment and therefore, a single reportable segment, because the CODM
manages the business activities using information of the Company as a whole. The
accounting policies used to measure the profit and loss of the segment are the same
as those described in the summary of significant accounting policies. Significant
segment operating expenses are detailed in the Company’s Statement of Operations.

Income taxes - A limited liability company is treated as a partnership (pass-through
entity) for income tax purposes and is not subject to income taxes. The taxable income
or loss of the Company is includible in the individual income tax returns of its members
based upon their percentage of ownership. Consequently, only the $800 minimum
franchise tax for the State of California has been recorded as a tax and included within
other operating expenses in the Statement of Operations. The Company’s tax returns
remain open for federal examination for three years from the date of filing and four
years for the State of California. The Company is not currently under examination by
any taxing authority, nor has it been notified of pending examination. The Company
follows the provisions of uncertain tax positions as addressed in Financial Accounting
Standards Board (“FASB") Accounting Standards Codification 740, Income Taxes.
Based on management’s evaluation, the Company has no uncertain tax positions as
of December 31, 2024 that would require recognition in the financial statements. The
Company has elected to include interest and penalties related to its tax contingencies
in income tax expense. No interest or penalties have been accrued or charged to
expense as of and for the year ended December 31, 2024.

Use of estimates - The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.



PACIFIC POINT SECURITIES, LLC
Notes to Financial Statements
For the Year Ended December 31, 2024

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Liquidity matters - The Company has had no operations since 2012. During the year
ended December 31, 2024, the Company had $29,702 of net losses and $29,184 of
negative cash flows from operating activities. The Company has historically relied on
its members to fund operations and the members remain committed to fund future
operations, when necessary (see Note 4). As such, management believes that the
Company's current cash position and future contributions will be sufficient to fund the
Company's obligations over the next twelve months.

Recently Issued or adopted accounting pronouncements - In December 2023, the
Financial Accounting Standards Board (‘FASB”) issued Accounting Standards Update
("ASU") 2023-09, Income Taxes (Topic 740): Improvements fo Income Tax
Disclosures to enhance the transparency of income tax disclosures relating to the rate
reconciliation, disclosure of income taxes paid, and certain other disclosures. The
ASU should be applied prospectively and is effective for annual periods beginning
after December 15, 2024, with early adoption permitted. The Company is currently
evaluating the impact on the related disclosures; however, it does not expect this
update to have an impact on its financial condition or results of operations.

In November 2023, the FASB issued ASU 2023-07, Segment Reporting (Topic 280):
Improvements to Reportable Segment Disclosures to improve the disclosures about
reportable segments and include more detailed information about a reportable
segment's expenses. This ASU also requires that a public business entity with a single
reportable segment, like the Company, provide all of the disclosures required as part
of the amendments and all existing disclosures required by Topic 280. The ASU is
effective for fiscal years beginning after December 15, 2023. The impact of this ASU
albeit not significant has been disclosed in this note.

NOTE 3 - REGULATORY

The Company is subject to the Securities and Exchange Commission (“SEC”) Uniform
Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net
capital. As of December 31, 2024, the Company had net capital of $23,544 (as defined
in Rule 15¢3-1) which was $18,544 in excess of its required net capital of $5,000.



PACIFIC POINT SECURITIES, LLC
Notes to Financial Statements
For the Year Ended December 31, 2024

NOTE 4 - RELATED PARTY TRANSACTIONS

Capital contributions from members - The Company has relied on contributions from
its members to pay for its expenses. The members contributed $30,000 during the
year ended December 31, 2024 and remain committed to funding future operations of
the Company.

Commonality of ownership - Because the Company and other related entities have
commonality of ownership and/or management control, the reported operating results
and/or financial position of the Company could significantly differ from what would
have been obtained if such entities were autonomous.

Administrative services agreement - The Company’s administrative services
agreement with a related party, providing the Company with accounting and other
administrative services, call for a monthly service fee of $750 to be paid. For the year
ended December 31, 2024, $9,000 has been recorded in connection with this
agreement. The administrative and services agreement can be terminated by either
party, upon written notice delivered within thirty (30) days prior to such termination

NOTE 5 - COMMITMENTS AND CONTINGENCIES

The Company's commitments and contingencies include the usual obligations of a
registered broker-dealer in the normal course of business. In the opinion of
management, such matters are not expected to have a material adverse effect on the
Company’s financial position or results of operations. Currently the Company is not
aware of any active commitments and contingencies as of December 31, 2024,

NOTE 6 - SUBSEQUENT EVENTS
The Company has evaluated subsequent events through February 18, 2025, the date
which the financial statements were available to be issued. No events have occurred

which would have a material effect on the financial statements of the Company as of
that date.

10



PACIFIC POINT SECURITIES, LLC
Schedule | - Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities
and Exchange Commission
For the Year Ended December 31, 2024

COMPUTATION OF NET CAPITAL
Total ownership equity:
Members' equity P 27,208

Deductions (non-allowable assets):

FINRA deposit account (659)
Prepaid fidelity bond (173)
Prepaid FINRA renewal fees (2,830)
Net Capital $ 23,544

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6-2/3% of aggregate indebtedness) $ -

Minimum dollar net capital requirement for reporting broker/dealer $ 5,000

Net capital requirement (greater of the above) $ 5,000

Excess net capital (net capital less net capital required) $ 18,544
COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities $ -
Ratio of aggregate indebtedness to net capital N/A

See Report of Independent Registered Public Accounting Firm.
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PACIFIC POINT SECURITIES, LLC

Schedule | - Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities

and Exchange Commission - Continued
For the Year Ended December 31, 2024

RECONCILIATION

Reconciliation of net capital as reported on the unaudited
Form X-17A-5, Part 2

Net Capital as reported $ 23544
Audit adjustment =
Net Capital $ 23544

Pursuant to Rule 17a-5(d)(2) as of December 31, 2024 no differences exist between the above net capital
computation with the Company's corresponding unaudited computation included in the Company's Focus II
Form X-17A-5 for the year ended December 31, 2024.

See Report of Independent Registered Public Accounting Firm.
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PACIFIC POINT SECURITIES, LLC
Schedule Il - Computation for Determination of Reserve Requirements Pursuant to
Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2024

A computation of reserve requirement is not applicable to Pacific Point Securities, LLC (the ‘Company”) as the
Company qualified for exemption under Rule 15¢3-3(k)(2)(i).

See Report of Independent Registered Public Accounting Firm.,
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PACIFIC POINT SECURITIES, LLC
Schedule Il - Information Relating to the Possession or Control Requirements Pursuant
to Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2024

Information relating to possession or control requirements is not applicable to Pacific Point Securities, LLC (the
"Company”) as the Company qualified for exemption under Rule 15¢3-3(k)(2)(i).

See Report of Independent Registered Public Accounting Firm.
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@ bakertilly

Report of Independent Registered Public Accounting Firm

To the Directors and Members of
Pacific Point Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report for a Broker-
Dealer Claiming an Exemption from SEC Rule 15¢3-3, in which (1) Pacific Point Securities, LLC identified the
following provision of 17 C.F.R. § 15¢3-3(k) under which Pacific Point Securities, LLC claimed an exemption
from 17 C.F.R. § 240.15¢3-3: (k)(2)(i) (the "exemption provisions") and (2) Pacific Point Securities, LLC stated
that Pacific Point Securities, LLC met the identified exemption provisions throughout the year ended December
31, 2024 without exception. Pacific Point Securities, LLC management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Pacific Point Securities, LLC's compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set
forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

5,/% //,,% 05/ LLF

Irvine, California
February 18, 2025

Baker Tilly Advisory Group, LP and Baker Tilly US, LLP, trading as Baker Tilly, are members of the global network of Baker Tilly
International Ltd., the members of which are separate and independent legal entities. Baker Tilly US, LLP is a licensed CPA firm that
provides assurance services to its clients. Baker Tilly Advisory Group, LP and its subsidiary entities provide tax and consulting services
to their clients and are not licensed CPA firms.



PACIFIC POINT SECURITIES, LLC
Exemption Report for a Broker-Dealer Claiming an Exemption from SEC Rule 15¢3-3
For the year ended December 31, 2024

Pacific Point Securities, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made
by certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. §
240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provisions of
17 C.F.R. § 240.15c3-3 (k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k) throughout the
most recent fiscal year without exception.

Pacific Point Securities, LLC

|, Jerome V. Duhovic, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is

true and correct.

By: K
N

Title: Chief Executive Officer

February 18, 2025
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