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Report of Independent Registered Public Accounting Firm 
 
 
 
To the Board of Directors of  
SOLIC Capital, LLC 
 
 
Opinion on the Financial Statements 
 
We have audited the accompanying statement of financial condition of SOLIC Capital, LLC 
(the “Company”) as of December 31, 2024, the related statements of operations, changes in 
member’s equity, and cash flows for the year then ended, and the related notes (collectively 
referred to as the “financial statements”). In our opinion, the financial statements present 
fairly, in all material respects, the financial position of SOLIC Capital, LLC as of 
December 31, 2024, and the results of its operations and its cash flows for the year then ended 
in conformity with accounting principles generally accepted in the United States of America.  
 
Basis for Opinion 
 
These financial statements are the responsibility of the Company’s management. Our 
responsibility is to express an opinion on the Company’s financial statements based on our 
audit. We are a public accounting firm registered with the Public Company Accounting 
Oversight Board (United States) (PCAOB) and are required to be independent with respect 
to the Company in accordance with the U.S. federal securities laws and the applicable rules 
and regulations of the U. S. Securities and Exchange Commission (SEC) and the PCAOB. 
 
We conducted our audit in accordance with the standards of the PCAOB. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement, whether due to error or fraud. Our 
audit included performing procedures to assess the risks of material misstatement of the 
financial statements, whether due to error or fraud, and performing procedures that respond 
to those risks. Such procedures included examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit 
provides a reasonable basis for our opinion. 
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Auditor’s Report on Supplemental Information 
 
Schedule I, Computation of Net Capital pursuant to Rule 15c3-1 of the Securities and 
Exchange Commission and Schedule II, Computation for Determination of Reserve 
Requirements and Information Relating to the Possession or Control Requirements Under 
Rule 15c3-3 of the Securities and Exchange Commission (collectively, the “supplemental 
information”) has been subjected to audit procedures performed in conjunction with the audit 
of the Company’s financial statements. The supplemental information is the responsibility of 
the Company’s management. Our audit procedures included determining whether the 
supplemental information reconciles to the financial statements or the underlying accounting 
and other records, as applicable, and performing procedures to test the completeness and 
accuracy of the information presented in the supplemental information. In forming our 
opinion on the supplemental information, we evaluated whether the supplemental 
information, including its form and content, is presented in conformity with 17 C.F.R. 
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material 
respects, in relation to the financial statements as a whole.  
 

 
 
Prager Metis CPAs, LLC 
We have served as SOLIC Capital, LLC’s auditor since 2013. 
Basking Ridge, New Jersey 
February 10, 2025 



 
 
 
 
 
 

SOLIC CAPITAL, LLC 
 

STATEMENT OF FINANCIAL CONDITION 
 

DECEMBER 31, 2024       
------------------------------------------------------------------------------------------------------------------------------------------------------------------                  

 
 
 
 

ASSETS 
            CURRENT ASSETS 
  Cash                      $   114,436 
   
 
            TOTAL ASSETS          $  114,436 
 
 
 
 

LIABILITIES & MEMBER’S EQUITY 
 

 CURRENT LIABILITIES 
Accounts Payable                        $     8,750 

  Total Liabilities                  8,750 
  

MEMBER’S EQUITY              105,686 
 
  
 
 TOTAL LIABILITIES & MEMBER’S EQUITY                  $  114,436 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

-------------------------------------------------------------------------------------------------------------------------------------------------------------
See notes to financial statements 
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SOLIC CAPITAL, LLC 
 

STATEMENT OF OPERATIONS 
 

YEAR ENDED DECEMBER 31, 2024      
-------------------------------------------------------------------------------------------------------------------------------------------   

 
 

 
 
REVENUE 
 
                          Placement Fees               $250,000 
 
                            TOTAL REVENUE                250,000 
 
EXPENSES 

General and Administrative                  25,607 
Compliance Cost                   60,000 
Management Services – related party                 17,628 
 TOTAL EXPENSES                103,235  

 
 
 
 
 

NET INCOME                               $146,765 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-------------------------------------------------------------------------------------------------------------------------------------------- 
See notes to financial statements 
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SOLIC CAPITAL, LLC 
 

STATEMENT OF CHANGES IN MEMBER’S EQUITY 
 

YEAR ENDED DECEMBER 31, 2024 
-------------------------------------------------------------------------------------------------------------------------------------------- 

 
             

                    Contributed          Retained           Total  
                & Distributed Earnings Member’s 
                                                                                 Capital            (Deficit)  Equity 
 
 
 
BALANCE – JANUARY 1, 2024  $ 159,724 $(118,431)  $   41,293 
 
Contributed Capital                    67,628             -       67,628 
 
Distributions      (150,000)     (150,000) 
 
Net Income (Loss)                -                 146,765             146,765   
 
 

 
  

BALANCE – DECEMBER 31, 2024  $ 77,352           $    28,334    $105,686 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-------------------------------------------------------------------------------------------------------------------------------------------- 
 

See notes to financial statements 
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SOLIC CAPITAL, LLC 
 

STATEMENT OF CASH FLOWS 
 

YEAR ENDED DECEMBER 31, 2024 
-------------------------------------------------------------------------------------------------------------------------------------------- 
 
 
 
 
 
Cash flows from operating activities:                
Net income                       $146,765 
        
Adjustments to reconcile net income to net cash provided by operating activities 
   Expenses paid by non-cash contribution from the Parent         17,628 
Net cash provided by operating activities          164,393 
    
 
Cash flows from financing activities:         
Member Contributions                  50,000 
Member Distributions          (150,000) 
 
Net cash used in financing activities        (100,000) 
 
 
Net increase in cash             64,393    
CASH AT BEGINNING OF YEAR                       50,043 
CASH AT THE END OF YEAR                       $  114,436 
 
 
 
Supplemental schedule of non-cash financing activity 
Non-cash capital contribution          $17,628 

 
 
 
 
 
 
 
 
 
 
 
 

-------------------------------------------------------------------------------------------------------------------------------------------
See notes to financial statements 
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SOLIC CAPITAL, LLC 

 
NOTES TO FINANCIAL STATEMENTS 

FOR YEAR ENDED DECEMBER 31, 2024 
----------------------------------------------------------------------------------------------------------------------------------- 

 
1 DESCRIPTION OF BUSINESS 

 
SOLIC Capital, LLC, (the “Company”) is a wholly-owned subsidiary of SOLIC Holdings, LLC (the 
“Parent”) and was incorporated in the State of Delaware on May 24, 2011. 
 
The Company is a registered securities broker-dealer in various states and is a member of the 
Financial Industry Regulation Authority (FINRA) and the Securities Investor Protection Corporation 
(SIPC). The Company is also registered with the U.S.Securities and Exchange Commission.  The 
Company does not maintain customer accounts nor does it currently have a clearing arrangement. 
 
To generate revenue, the Company may raise capital through financial advisory services for private 
placement and mergers and acquisitions. 
 

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 Basis of presentation 
 

The financial statements have been prepared on the accrual basis of accounting in accordance 
with accounting principles generally accepted in the United States of America (“GAAP”) and 
compiled with the Financial Accounting Standards Board’s (“FASB”) Accounting Standards 
Codification (“ASC”) Topic 940, Financial Services – Brokers and Dealers. 
 

             Concentration of credit risk  
 
The Company maintains its cash in bank deposits and money market accounts, which at times may 
exceed federally insured limits.  Cash accounts are guaranteed by the Federal Deposit Insurance 
Corporation (FDIC) up to $250,000.  The Company has not experienced losses in such accounts 
and believes it is not exposed to any significant credit risk. 
  
Cash and cash equivalents 
 
The Company considers as cash equivalents all short-term investments with an original maturity of 
three months or less, which are highly liquid and are readily exchangeable for cash at amounts 
equal to their stated value. 
 
Income taxes 

 
The Company is organized as a limited liability company (“LLC”) and is disregarded as an entity for 
Federal tax purposes and, therefore, has no Federal tax liability. State tax liabilities are determined 
under individual state tax laws.  The Company’s income or loss is included in the Federal and state 
consolidated tax returns of the parent company, which is a partnership.   
 
Temporary differences between the amounts reported in the financial statements and the tax basis 
of assets and liabilities result in deferred taxes.  As a disregarded entity, the Company does not 
report its deferred tax assets or liabilities in its financial statements.  Rather, the parent company 
will report any related deferred tax items in its financial statements.   
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Use of estimates 
 
The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the dates of the financial statements and the reported amounts 
of revenue and expenses during the reporting period.  Actual results could differ from those 
estimates. 
 

             Revenue from contracts with customers  
 

The Company complies with  ASC Topic 606, Revenue from Contracts with Customers (“ASC Topic 
606”).  The guidance requires that an entity recognize revenue to depict the transfer of promised 
goods or services to customers in an amount that reflects the consideration to which the entity 
expects to be entitled in exchange for those goods or services.  The guidance requires an entity to 
follow a five step model to (a) identify the customers, (b) identify the performance obligations in the 
contract, (c) determine the transaction price, (d) allocate the transaction price to the performance 
obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a 
performance obligation.   
 
Revenue from contracts with customers may include placement fees. The recognition and 
measurement of revenue is based on the assessment of individual contract terms. Significant 
judgment is required to determine whether performance obligations are satisfied at a point in time 
or over time; how to allocate transaction prices where multiple performance obligations are 
identified; when to recognize revenue based on the appropriate measure of the Company’s 
progress under the contract; and whether constraints on variable consideration should be applied 
due to uncertain future events. 
 
The Company considers the performance obligation in these contracts to be the promise to provide 
placement agent services, which it satisfies at a point in time when the customer receives and 
accepts the subscriptions submitted by the Company. The transaction price is the amount of 
consideration to which the Company expects to be entitled in exchange for transferring promised 
services to a customer.   
 
 

3 NET CAPITAL REQUIREMENTS UNDER SEC RULE 15c3-1 
 

As a broker-dealer, the Company is subject to SEC Rule 15c3-1, Net Capital Requirements for 
Brokers or Dealers, (the “Rule”) which requires the maintenance of minimum net capital.  The rule 
requires that the Company maintain minimum net capital, as defined, of $5,000 at December 31, 
2024.  The Rule also requires that the Company’s ratio of aggregate indebtedness to net capital, 
as those terms are defined by the Rule, may not exceed 15 to 1.  At December 31, 2024, the 
Company’s net capital was $105,686 which was $100,686 in excess of its required net capital and 
its ratio of indebtedness to net capital was 8.28%. 
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4 RESERVE REQUIREMENTS UNDER SEC RULE15c3-3 
 

SEC Rule 15c3-3, Customer Protection – Reserves and Custody of Securities, requires, among     
other things, every broker or dealer to maintain a Reserve Bank Account in an amount not less 
than the amount computed in accordance with the Reserve Requirement formula provided under 
the Rule, unless such broker or dealer is exempted under the exemptive provisions of the Rule.  
The Company does not carry securities accounts for customers or perform custodial functions 
relating to customers’ securities. Accordingly, the Company is not impacted by SEC Rule 15c3-3. 
 

  
5   MANAGEMENT SERVICES – RELATED PARTY  
  

Pursuant to an agreement with SOLIC Capital Advisors, LLC (the “Related Party”), wholly owned 
by the Parent. to perform certain services relating to the management of various aspects of the 
Company’s business, the Company recorded monthly expenses based on an allocation percentage 
of, among other things, salaries, benefits, and other overhead expenses. For the year ended 
December 31, 2024, the total expenses borne by non-cash contribution from the Parent were 
$17,628.  As of December 31, 2024, the Company has no balance due to the Related Party. 

    
 6   CREDIT LOSSES 

 
Accounting Standards Update No. 2016-13, “Financial Instruments – Credit Losses” (“ASC Topic 
326”) Measurement of Credit Losses on Financial Instruments requires an entity to reflect its current 
estimate of all expected credit losses at the inception of the financial asset based on historical 
experience, current conditions and reasonable and supportable forecasts. Under the standard, the 
allowance for credit losses must be deducted from the amortized cost of the financial assets to 
present the net amount expected to be collected. As of December 31, 2024, the Company did not 
have any financial instrument impacted by ASC Topic 326. 
 

 
7   SEGMENT REPORTING 
 

The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised of several classes of services, including investment banking, and investment advisory 
businesses. The Company has identified its Chief Executive Officer as the chief operating decision 
maker (“CODM”), who uses net income to evaluate the results of the business, predominantly in 
the forecasting process, to manage the Company. Additionally, the CODM uses excess net capital 
(See Note 3), which is not a measure of profit and loss, to make operation decisions while 
maintaining capital adequacy, such as whether to reinvest profits or make distributions to its Parent. 
The Company’s operations constitute a single operating segment and therefore, a single reportable 
segment, because the CODM manages the business activities using information of the Company 
as a whole. The accounting policies used to measure the profit and loss of the segment are the 
same as those described in the summary of significant accounting policies.  

  
 
8 SUBSEQUENT EVENTS 
   

The Company has evaluated events occurring after the date of these financial statements through 
February 10, 2025, the date that these financial statements were available to be issued.  There 
were no material subsequent events as of that date which would require disclosure in, or 
adjustments to, the financial statements.  
 
 

11 



 
 
 
 

SOLIC CAPITAL, LLC 
 
 
 
 

SCHEDULE I – COMPUTATION OF NET CAPITAL PURSUANT               
TO RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION 
 

 SCHEDULE II– COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
AND INFORMATION RELATING TO THE POSSESION OR CONTROL REQUIREMENTS UNDER 
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 
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SOLIC CAPITAL, LLC 

SCHEDULE I 
COMPUTATION OF  

NET CAPITAL PURSUANT TO RULE 15c3-1 
OF THE SECURITIES AND EXCHANGE COMMISSION 

 
FOR THE YEAR ENDED DECEMBER 31, 2024 

 
  
  
  
  
Computation of net capital  
  Total member’s equity from statement of financial condition $ 105,686 
  Less – Non-allowable assets                                                                                                               - 
              Net capital 105,686 
  
  
Minimum net capital requirement (pursuant to Rule 15c3-1(a)(4)) 5,000 
  
  
Net capital in excess of requirement $100,686 
  
  
  
  
Ratio of aggregate indebtedness to net capital 8.28% 
  
  
  
  
Aggregate indebtedness (1)  
  
(1)  The Company had liabilities of $8,750 as of December 31, 2024.  
The above computation does not differ materially from the computation of net 
capital under Rule 15c3-1 as of December 31, 2024 filed by SOLIC Capital, LLC 
in its Form X-17A-5 with the Financial Industry Regulation Authority (“FINRA”) on 
January 8, 2025. 

 
 

 

  
  
 

See Report of Independent Registered Public Accounting Firm 
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SOLIC CAPITAL, LLC 
SCHEDULE II  

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
AND INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS 

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 
 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 
 
 
 
 

 
 

The Company does not maintain possession or control of any customer funds or securities and therefore is 
not impacted by SEC Rule 15c3-3. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See Report of Independent Registered Public Accounting Firm 
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Report of Independent Registered Public Accounting Firm 
 
 
To the Board of Directors of 
SOLIC Capital, LLC 
 
We have reviewed management's statements, included in the accompanying Rule 15c3-3 
Exemption Report pursuant to SEC Rule 17a-5, in which (1) SOLIC Capital, LLC  
(the “Company”) did not claim an exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, 
and (2) the Company is filing this Exemption Report  relying on Footnote 74 of the  
SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the 
Company limits its business activities exclusively to effecting securities transactions where 
the funds are payable to the issuer or its agent and not to the Company and receiving 
transaction-based compensation for identifying potential merger and acquisition 
opportunities for clients, and represents that the Company did not directly or indirectly 
receive, hold, or otherwise owe funds or securities for or to customers; did not carry accounts 
of or for customers; and did not carry PAB accounts (as defined in Rule 15c3-3) for the period 
January 1, 2024 through December 31, 2024 without exception. 

The Company’s management is responsible for compliance with the provisions contemplated 
by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 
240.17a-5 and related SEC Staff Frequently Asked Questions and its statements. 

Our review was conducted in accordance with the standards of the Public Company 
Accounting Oversight Board (United States) and, accordingly, included inquiries and other 
required procedures to obtain evidence about the Company’s compliance with the exemption 
provisions. A review is substantially less in scope than an examination, the objective of which 
is the expression of an opinion on management's statements. Accordingly, we do not express 
such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, 
based on the Company’s business activities contemplated by Footnote 74 of the SEC Release 
No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff 
Frequently Asked Questions. 
 

 
 
Prager Metis CPAs, LLC 
Basking Ridge, New Jersey 
February 10, 2025 




