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AUGEO ADVISORS, LLC  
 

Statement of Financial Condition 
December 31, 2024 

 

The accompanying notes are an integral part of these financial statements 3

 

ASSETS

Cash 79,719$         
Furniture and equipment, net of accumulated
depreciation of $5,247 381                
Other assets 2,555             

Total assets 82,655$         

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses 6,000$           
Due to officers 13,527$         

Total liabilities 19,527           

MEMBER'S EQUITY:

Member's equity 63,128           
Total member's equity 63,128           

Total liabilities and member's equity 82,655$         
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Note 1: SIGNIFICANT ACCOUNTING POLICIES AND DISCLOSURES 
 
General 
 
Augeo Advisors, LLC, (the "Company"), was formed in June, 2010 in the State of California as a 
limited liability company.  The Company is registered as a broker-dealer with the Securities and 
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority 
("FINRA") and Securities Investor Protection Corporation ("SIPC"). The Company is authorized 
to engage in private placements of securities and mergers and acquisitions. The Company does not 
hold customer funds or safeguard customer securities and does not provide any services other than 
M&A advisory and private placement services. 
 
Summary of Significant Accounting Policies 
 
The presentation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenue and expenses 
during the reporting period. Actual results could differ from those estimates. 
 
ASC 606 REVENUE RECOGNITION 
 
A. Significant accounting policy 
Revenue is measured based on a consideration specified in a contract with a customer, and 
excludes any sales incentives and amounts collected on behalf of third parties. The Company 
recognizes revenue when it has satisfied a performance obligation by transferring control over a 
product or service to a customer. 
 
B. Nature of services 
One hundred percent (100%) of the Company’s revenue for the year ended December 31, 2024 
came from providing M&A advisory services to third-party clients. The following statement is a 
description of activities – separated by reportable segments, per FINRA Form “Supplemental 
Statement of Income (SSOI)”, from which the Company generates its revenue. For more detailed 
information about reportable segments, see below.  
 
Fees earned: This includes fees earned from affiliated entities; investment banking fees, M&A 
advisory; account supervision and investment advisory fees; administrative fees, revenue from 
research services; rebates from exchanges/ECN and ATS; 12b-1 fees; Mutual fund fees other than 
concessions or 12b-1 fees; execution service fees; clearing services; fees earned from customer 
bank sweep into FDIC insured products or from ’40 Act companies and networking fees from ’40 
Act companies. 
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Note 1: SIGNIFICANT ACCOUNTING POLICIES AND DISCLOSURES (Continued) 
 
Furniture and equipment are stated at cost. Repairs and maintenance to these assets are charged to 
expense as incurred; major improvements enhancing the function and/or useful1ife are capitalized. 
When items are sold or retired, the related cost and accumulated depreciation are removed from 
the accounts and any gains or losses arising from such transactions are recognized. Property and 
equipment are depreciated over their estimated useful lives of three (3) to seven (7) years by the 
straight-line method. Tangible assets with a cost of more than $1,000 and an estimated useful life 
of at least one year are capitalized.  
 
The Company, with the consent of its Member, has elected to be a Limited Liability Company. 
For tax purposes, the Company is treated like a partnership, therefore in lieu of business income 
taxes, the Member is taxed on the Company's taxable income. Accordingly, no provision or 
liability for Federal Income Taxes is included in these financial statements. The State of California 
has similar treatment, although there exists a provision for a minimum Franchise Tax of $800. 
 
The Company is engaged in various trading and brokerage activities in whose counterparties 
primarily include broker/dealers, banks, and other financial institutions. In the event counterparties 
do not fulfill their obligations, the Company may be exposed to risk. The risk of default depends 
upon the creditworthiness of the counterparty or issuer of the instrument. To mitigate the risk of 
loss, the Company maintains its accounts with credit worthy customers and counterparties. 
 
One hundred percent (100%) of the Company’s revenue for the year ended December 31, 2024 
came from one client. 
 
Management has reviewed the results of operations from December 31, 2024 through January 13, 
2025, the date the financial statements were available to be issued, and have determined that no 
adjustments are necessary to the amounts reported in the accompanying financial statements nor 
have any subsequent events occurred which would require disclosure. 
 
The Company is subject to audit by the taxing agencies for years ending December 31, 2021, 2022 
and 2023. 
 
FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and 
establishes a fair value hierarchy which prioritized the inputs to valuation techniques.  Fair value 
is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. A fair value measurement 
assumes that the transaction to sell the asset or liability or, in the absence of a principal market, 
the most advantageous market for the asset or liability. Valuation techniques that are consistent 
with the market, income or cost approach, as specified by FASB ASC 820 are used to measure fair 
value.   
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Note 1: SIGNIFICANT ACCOUNTING POLICIES AND DISCLOSURES (Continued) 
 
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value 
into three broad Levels: 
  

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities the Company has the ability to access. 
 
Level 2 inputs are inputs (other than quoted prices included within Level 1) that are 
observable for the asset or liability, either directly or indirectly. 
 
Level 3 are unobservable inputs for the asset or liability and rely on management’s own 
assumptions about the assumptions that market participants would use in pricing the asset 
or liability. (The unobservable inputs should be developed based on the best information 
available in the circumstances and may include the Company’s own data.)  

 
There were no Levels to measure at December 31, 2024. 
 
The Accounting Standards Update (ASU) 2023-07 issued by the Financial Accounting Standards 
Board (FASB) introduced enhancements to segment reporting requirements for public entities, 
including broker-dealers. The update aimed to improve the transparency and usefulness of 
financial disclosures for investors and other stakeholders. ASU 2023-07 disclosure requirements 
are effective for fiscal years starting after December 15, 2023. Company management 
reviewed the ASU 2023-07 disclosure requirements and determined that no additional disclosures 
are required as the company has only one reportable segment.  
 
 
Note 2: FURNITURE AND EQUIPMENT, NET 
 
Furniture and equipment are recorded at cost by major classifications as follows: 
 
Computer equipment             $5,629 
Less accumulated depreciation           (5,248) 
 Furniture and equipment, net                     $   381 
 
For the year ended December 31, 2024, depreciation expense totaled $1,145. 
 
 
Note 3: INCOME TAXES 
 
The Company is subject to a limited liability company gross receipts fee and a minimum franchise 
tax of $800. For the year ended December 31, 2024, the Company was subject only to the minimum 
limited liability company income tax of $800. LLC gross receipts fees have historically been paid 
by the Company’s member, which files a consolidated state income tax return. No LLC gross 
receipts fees are owed on the Company’s 2024 revenues.    
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Note 4: COMMITMENTS AND CONTINGENCIES 
 
Since December 1, 2020, the Company has rented office space on a month-to-month basis with no 
minimum future rental commitments and no advance notice required to terminate. Office rent 
expense for the year ended December 31, 2024 totaled $3,608.  
 
There were no ongoing, pending, threatened or settled litigation matters to which the Company 
was a party during or as of the fiscal year ended December 31, 2024. 
   
 
Note 5: NET CAPITAL 
 
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC rule 15c3-1), which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital 
and aggregate indebtedness change day to day, but on December 31, 2024 the Company had net 
capital of $45,192, which was $40,192 in excess of its required net capital of $5,000; and the 
Company's ratio of aggregate indebtedness of $19,527 to net capital was 0.43-to-1, which is less 
than the 15-to-1 maximum ratio allowed for a broker dealer.  


	2024-12 Certified Audit - Public Facing Page - signed
	2024-12 Certified Audit opinion letter - public
	2024-12 Certified Audit - Public
	2025-01-15 (1)
	2025-01-15 (5)
	2025-01-15 (6)




