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information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934

FILING FOR THE PERIOD Beainning 01/01/2023 anp enping 12/31/2023

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

name of Firv: Bolton Securities Corporation

TYPE OF REGISTRANT (check all applicable boxes):

(=] Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

579 Main Street
(No. and Street)
Bolton MA 01740
{City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Steven Tarpey 978-779-5361 Starpey@boltonglobal.com

(Name) {(Area Code — Telephone Number) (Email Address)

8. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
DeMarco Sciaccotta Wilkens & Dunleavy, LLP

(Name - if individual, state last, first, and middle name)

20646 Abbey Woods Ct. N, Ste. 201 Frankfort IL 60423

(Address) (City) (State) (Zip Code)

12/21/2010 5376

{Date of Registration with PCAQB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5{(e)(1)(il), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

|, Steven Tarpey , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Bolton Securities Corporation , as of
12/31 ,2023  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Vo A 7 Signature: -
- &  JohnG.Cataldo uy VW/?/
- rz Notary Public Title: f
1 CEMYINAEATH OF MASSAGHUSETTS FINOP/Corporate Controller

T—Commission Expires
Secterber 19, 2025

This filing** contains (check all applicable boxes):

= (a) Statement of financial condition.

O (b) Notes to consolidated statement of financial condition.

= (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

= (d) Statement of cash flows.

= (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

[0 (f) Statement of changes in liabilities subordinated to claims of creditors.

= (g) Notes to consolidated financial statements.

= (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

O (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

= (g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

J (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (t) Independent public accountant’s report based on an examination of the statement of financial condition.

= (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

[ (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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CPAS AND ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Bolton Securities Corporation

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bolton Securities Corporation (the
"Company") as of December 31, 2023, and the related statements of operations, changes in stockholder's equity
and cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial position
of Bolton Securities Corporation as of December 31, 2023, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The information in Schedule I (the "supplemental information") has been subjected to audit procedures performed
in conjunction with the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5.
In our opinion, the supplemental information in Schedule [ is fairly stated, in all material respects, in relation to
the financial statements as a whole.

We have served as Bolton Securities Corporation’s auditor since 2014.

Vedluco Seiazet, liiloue,é l««éu? ur

Frankfort, Illinois
February 21, 2024

Phone:708.489.1680 Fax:847.750.0490 | dscpagroup.com
20646 Abbey Woods Ct N, Suite 201 I Frankfort, IL 60423



BOLTON SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2023

ASSETS
Cash and cash equivalents $ 1,590,013
Receivables - other 1,000
Receivables - related party 686
Prepaid expenses 4,103
TOTAL ASSETS $ 1,595,802
LIABILITIES AND STOCKHOLDER'’S EQUITY
LIABILITIES
Accounts payable and accrued expenses $ 39,895
Accounts payable - related party 235,952
Commissions payable 1,136
Deferred revenue 47,471
Total Liabilities $ 324,454
STOCKHOLDER'S EQUITY
Common stock, $.01 par value; authorized
3,000 shares; issued and outstanding
100 shares S 1
Additional paid in capital 28,920
Retained earnings 1,242,427
Total Stockholder’s Equity $ 1,271,348
TOTAL LIABILITIES AND STOCKHOLDER'’S EQUITY $ 1,595,802

The accompanying notes are an integral part of these financial statements.



BOLTON SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization — Bolton Securities Corporation (the “Company”) is located in Bolton,
Massachusetts. The Company is a dually registered broker-dealer and investment
advisor conducting business on a fully disclosed basis over a network of independent
advisors. The Company, through its independent financial advisors, offers investment
advice to its investment clients. The Company is registered with the Securities and
Exchange Commission (SEC) and is an introducing broker subject to the rules of the
Commodity Futures Trading Commission (CFTC), and is a member of the Financial
Industry Regulatory Authority (FINRA), the National Futures Association (NFA), and
the Securities Investors Protection Corporation (SIPC).

Basis of Presentation — The accompanying financial statements are presented in
conformity with accounting principles generally accepted in the United States of
America (GAAP).

Recognition of Revenue — The Company follows the revenue recognition guidance
that requires an entity to follow a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (¢) determine the
transaction price, (d) allocate the transaction price to the performance obligations in
the contract, and (e) recognize revenue when (or as) the entity satisfies the
performance obligation.

Revenues are recognized in accordance with the accounting guidance when persuasive
evidence of an arrangement exists, the performance obligation has been met, the fee is
fixed or determinable, and collection is reasonably assured.

Significant Judgments - The recognition and measurement of revenue is based on the
assessment of individual contract terms. Significant judgment is required to determine
whether performance obligations are satisfied at a point in time or over time; how to
allocate transaction prices where multiple performance obligations are identified;
when to recognize revenue based on the appropriate measure of the Company’s
progress under the contract; and whether constraints on variable consideration should
be applied due to uncertain future events.

Fee-based revenues - Fee-based revenues primarily consist of portfolio service fees
that are derived from accounts that charge an annual fee based on net asset value
(generally billed quarterly in advance based on prior quarter asset values and
recognized over the quarterly period).



BOLTON SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Receivables and Credit Losses - The Company accounts for estimated credit losses on
financial assets measured at an amortized cost basis and certain off-balance sheet credit
exposures in accordance with FASB ASC 326-20, Financial Instruments — Credit Losses.
FASB ASC 326-20 requires the Company to estimate expected credit losses over the life
of its financial assets and certain off-balance sheet exposures as of the reporting date based
on relevant information about past events, current conditions, and reasonable and
supportable forecasts. The Company records the estimate of expected credit losses as an
allowance for credit losses. For financial assets measured at an amortized cost basis the
allowance for credit losses is reported as a valuation account on the balance sheet that
adjusts the asset’s amortized cost basis. Changes in the allowance for credit losses are
reported in credit loss expense, if applicable. The Company estimates expected credit
losses over the life of the financial assets as of the reporting date based on relevant
information about past events, current conditions, and reasonable and supportable
forecasts. In the opinion of management at December 31, 2023, all accounts receivables
were considered collectible and no allowance for credit losses was necessary.

Cash Equivalents - For purposes of the Statement of Cash Flows, the Company has defined
cash equivalents as highly liquid investments, with original maturities of less than three
months that are not held for sale in the ordinary course of business.

Concentrations of Credit Risk - The Company is engaged in various brokerage activities
in which the counterparties primarily include broker/dealers, banks, other financial
institutions and the Company’s own customers. In the event the counterparties do not
fulfill their obligations, the Company may be exposed to risk. The risk of default depends
on the creditworthiness of the counterparty or issuer of the instrument. It is the Company’s
policy to review, as necessary, the credit standing of each counterparty.

In addition, most of the Company’s cash is on deposit at two financial institutions and the
balance at times may exceed the federally insured limit. The Company believes it is not
exposed to any significant credit risk to cash.

Leases - The Company recognizes and measures leases in accordance with FASB ASC
842, Leases. This requires the recognition of lease assets and lease liabilities on the
balance sheet related to the rights and obligations created by lease agreements, including
those leases classified as operating leases under previous GAAP, along with the disclosure
of'key information about leasing arrangements. The Company has elected not to recognize
leases with terms of 12 months or less, unless there is reasonable expectation the
agreement will be renewed.



BOLTON SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Estimates - The preparation of financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those
estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

As a registered broker/dealer and member of FINRA, the Company is subject to the
SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 1500%. At December 31, 2023, the
Company’s net capital and required net capital were $1,235,315 and $50,000,
respectively. The ratio of aggregate indebtedness to net capital was 26%.

NOTE 3 - RELATED PARTIES

The Company pays monthly management fees to Bolton Capital Group, Inc. (BCQG),
a related entity through common ownership, under a management contract. The fees
provide compensation for supervisory responsibilities, and for any operational and
overhead expenses incurred in connection with the Company’s broker/dealer
business. During 2023, supervisory and overhead costs incurred under this
arrangement totaled $3,761,615, of which $235,952 was payable at December 31,
2023.

The Company records fee-based revenue and the related commission expense via a
book entry with Bolton Global Capital, Inc. (BGC), a related broker-dealer indirectly
owned by the sole stockholder of the Company. At December 31, 2023, the
Company recorded $34,555,071 of fee-based revenue and $30,425,386 of
commission expense from BGC. As of December 31, 2023, the Company was owed
$686 from BGC.

The Company subleases office space from BGC for a monthly fee of $40,000. The
agreement shall renew automatically on an annual basis unless terminated by mutual
agreement by both parties. For the year ended December 31, 2023, the Company
paid $480,000 for this sublease, which is included in occupancy on the Statement of
Operations (See note 8). Effective January 1, 2024, the agreement was renewed for
a monthly fee of $56,000.



BOLTON SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

NOTE 4 - INCOME TAXES

The Company is taxed as a C Corporation status for income tax purposes. The
provision for income tax in the Statement of Operations consists of federal and state
tax expense in the amounts of $52,000 and $25,930, respectively. The Company
paid taxes of $135,241, with $224 as prepaid on the Statement of Financial
Condition. The Company has no deferred tax assets or liabilities as of December
31, 2023.

The Company accounts for any potential interest or penalties related to possible
future liabilities for unrecognized income tax benefits as other expense. The
Company is no longer subject to examination by tax authorities for federal, state or
local income taxes for periods before 2020.

NOTE 5 — BUSINESS CONCENTRATIONS

The Company had approximately 80 registered investment advisor affiliations
during 2023. One of those advisors was responsible for approximately 15% of the
Company’s revenue volume during the year ending December 31, 2023.

NOTE 6 - OFF-BALANCE SHEET RISK AND CLEARING AGREEMENTS

In order to facilitate securities transactions, the Company has an agreement with a
broker/dealer (Clearing Broker/dealer). When effective, the Company will forward
(introduce) customer securities transactions to the Clearing Broker/dealer, fully
disclosing the customer name and other information. The processing and, if
applicable, any financing pertaining to the introduced transactions would be
performed by the Clearing Broker/dealer. The customers’ accounts would be
maintained and recorded in the books and records of the Clearing Broker/dealer on
the Company’s behalf.

NOTE 7 - REVENUE FROM CONTRACTS WITH CUSTOMERS

In regard to ASC Topic 606, revenue has been disaggregated on the Statement of
Operations. No further disaggregation is warranted for the year ended December
31, 2023.



BOLTON SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

NOTE 8 - LEASE COMMITMENT

The Company leases office space from a related party on an annual basis. The lease
automatically renews unless terminated by both parties (See Note 3).

NOTE 9 — CONTINGENCIES

During 2023, the Company was involved in various claims and lawsuits, arising in
the normal course of business. Management believes that any financial
responsibilities that may be incurred in the ultimate resolution of these matters will
not have a material adverse effect on the Company’s financial position or results of
operations.

NOTE 10 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events for potential recognition and/or
disclosure through the date the financial statements were issued, noting none.



	SUPPLEMENTAL INFORMATION
	DECEMBER 31, 2023
	ASSETS

	YEAR ENDED DECEMBER 31, 2023
	Balance-
	Net Income                                  182,093        182,093

	BALANCE-END

	YEAR ENDED DECEMBER 31, 2023
	YEAR ENDED DECEMBER 31, 2023
	NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

	YEAR ENDED DECEMBER 31, 2023
	NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued)

	YEAR ENDED DECEMBER 31, 2023
	NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued)

	YEAR ENDED DECEMBER 31, 2023
	NOTE 4 - INCOME TAXES
	NOTE 7 – REVENUE FROM CONTRACTS WITH CUSTOMERS

	YEAR ENDED DECEMBER 31, 2023
	NOTE 9 – CONTINGENCIES
	Haircuts                                            30,244
	NOTE:   There are no material differences between the computations
	above and the computations included in the Company’s
	corresponding unaudited Form X-17A-5 Part IIA filing.





