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14 Wall Street,suite 2049

. [-ND.al;d S.tree-lj -

New York New York 10005

(City) (State) " (Zip Code)
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
Sanville & Company, LLC
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(Address) o T ey ' (State) (ZipCode)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and
Those Charged with Governance of
Brendan E. Cryan & Company, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Brendan E. Cryan & Company, LLC (the
“Company”) as of December 31, 2023, and the related notes (collectively referred to as the financial statement). In
our opinion, the statement of financial condition presents fairly, in all material respects, the financial position of the
Company as of December 31, 2023 in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis

for our opinion.
M = 4‘0—.3,

This is our initial year as the Company’s auditor.
Huntingdon Valley, Pennsylvania
March 22, 2024



BRENDAN E. CRYAN & COMPANY, LLC
Statement of Financial Condition
December 31, 2023

ASSETS

Cash and cash equivalents

Due from broker

Marketable securities - at fair value

Commissions and rebates receivable

Intangible assets

Fixed assets at cost, net of accumulated depreciation of $13,802

Other assets

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY
LIABILITIES

Accounts payable and accrued expenses

Note payable - vehicles

Securities sold short, not yet purchased - at fair value
TOTAL LIABILITIES

COMMITMENTS AND CONTINGENCIES

MEMBER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

S 868,743
1,093,650
253,310
133,828
218,000
90,557
9,274

$ 2,667,362

S 57,813
83,075
8,284

149,172

2,518,190

S 2,667,362

The accompanying notes to the statement of financial condition are an integral part of the

financial statements.



BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 1 — Organization and Nature of the Business

Brendan E. Cryan & Company, LLC (the “Company”) is a New York State Limited
Liability Company formed in 1999 for the purpose of conducting business as a broker on
the floor of the New York Stock Exchange (“NYSE”). The Company is registered as a
broker-dealer with the Securities and Exchange Commission (“SEC”).

The Company’s business as a proprietary trader is subject to regulation by various
governmental agencies and self-regulatory organizations, including the SEC, NYSE and
FINRA. As aregistered broker dealer, the Company is subject to the SEC’s net capital rules
(Rule 15¢3-1), which require that the Company maintain a minimum net capital, as defined.
The Company will operate in accordance with Footnote 74 to SEC Release 34-70073.

The Company as a proprietary trader clears all transactions on a fully disclosed basis with
a clearing broker/dealer. The clearing broker/dealer carries all of the proprietary accounts
of the Company and maintains and preserves all related books and records as are
customarily kept by a clearing broker/dealer.

Note 2 — Summary of Significant Accounting Policies

a) New Accounting Pronouncements from the Financial Accounting Standards Board
(FASB) -

ASC 606, Revenue from Contracts with Customers. In May 2014, FASB issued ASU 2014-
09, Revenue from Contracts with Customers. The Company adopted this new standard using
the modified retrospective approach as of January 1, 2018. This adoption did not have a
material effect on the financial statements.

ASU 2016-02, Leases (Topic 842). In February 2016, the FASB issued ASU 2016-02,
Leases (Topic 842). Under the new ASU, a lessee will be required to recognize assets and
liabilities for leases with lease terms of more than 12 months. The liability will be equal to
the present value of lease payments. The asset, referred to as a “right-of-use asset” will be
based on the liability, subject to adjustment, such as for initial direct costs. Classification
will be based on criteria that are largely similar to those applied in current lease accounting,
but without explicit bright lines. This standard is effective for fiscal years beginning after
December 15, 2018. The Company implemented the standard on January 1, 2019. There
were no leases with terms of more than 12 months as of December 31, 2023.



BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 2 — Summary of Significant Accounting Policies (continued)

b)

d)

Basis of Accounting
The financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results, as determined at a later date, could differ from those
estimates.

Securities Transactions and Revenue Recognition

The Company generates revenues buying and selling securities for its own account and earns
rebate income and liquidity credits based on quoting in Exchange-listed securities as an
Electronic Designated Market Maker for NYSE American Market. Execution and clearing
expenses and rebate income are recorded on the trade date(the date the Company fills the
trade order by finding and contracting with a counter party and confirms the trade).

Net loss from investment transactions contains both realized and unrealized gains and
losses.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to credit risk consist primarily
of trade accounts receivable. The Company maintains cash balances with commercial banks
and other major institutions. At times, such amounts may exceed Federal Deposit Insurance
Corporation limits.

The responsibility for processing Company’s market making activity rests with the
Company’s clearing firm, RBC Capital Markets LLC (“RBC”). The Company’s clearing
and execution agreement provides that the clearing firm’s credit losses relating to unsecured
margin accounts receivable are charged back to the Company in the event of non-
performance.



BRENDAN E. CRYAN & COMPANY, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 2 — Summary of Significant Accounting Policies (continued)

g)

In accordance with industry practice, the clearing firm records transactions on a settlement
date basis, which is generally two business days after the trade date. The clearing firm is
therefore exposed to risk of loss on these transactions in the event of the Company’s inability
to meet the terms of its contracts, in which case the clearing firm may have to purchase or
sell the underlying financial instruments at prevailing market prices in order to satisfy its
obligations. Any loss incurred by the clearing firm is charged back to the Company.

The Company, in conjunction with the clearing firm, controls off-balance sheet risk by
monitoring the market value and marking securities to market on a daily basis and by
requiring adjustments of collateral levels. The clearing firm established margin
requirements and overall credit limits for such activities and monitors compliance with the
applicable limits and industry regulations on a daily basis.

Rebate Revenue accounted for 100% of the Company’s net revenue and accounts receivable
due from the New York Stock Exchange (‘NYSE”) amounted to 100% of accounts
receivable.

Accounts Receivable Reserves

The Company carries its accounts receivable at cost less an allowance for doubtful accounts.
On a periodic basis, the Company evaluates its accounts receivable and establishes an
allowance for doubtful accounts based on a history of past write-offs and collections and
current conditions. No allowance for doubtful accounts was required at December 31, 2023.

Income Taxes
In as much as the Company has a single member, it is treated as a disregarded entity for
income tax purposes. Consequently, income taxes are not payable by or provided for, the
Company. The earnings of the Company are included in the income tax returns filed by the
single member.



BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 2 — Summary of Significant Accounting Policies (continued)

In accordance with ASC 740-10-50, “Income Taxes,” the Company is required to disclose
unrecognized tax benefits or liabilities resulting from uncertain tax positions. As of
December 31, 2022, the Company did not have any unrecognized tax benefits or liabilities.
The Company operates in the United States and the State and City of New York, and the
previous three years of tax returns (i.e., 2020, 2021, and 2022) remain subject to
examination by tax authorities. There are presently no ongoing income tax examinations.

h) Fixed Assets

Computer Equipment is recorded at cost. Depreciation is recorded using the straight-line
method over a period of 2 to 3 years. The cost of retired property and the related accumulated
depreciation is removed from the accounts, and any loss is transferred to income.
Maintenance and repair costs are expensed as incurred.

i) Fair value of Financial Instruments
The fair value of cash, receivables, accounts payable and accrued expenses and other short-
term obligations approximate their carrying values because of the short maturity of these
financial instruments.

Note 3- Commissions and Rebates Receivable

The Company has outstanding receivables consisting of rebates earned for performing market
making services. The Company considers the amounts due from the NYSE to be fully receivable,
and accordingly, no allowance for doubtful accounts has been established. As of December 31,
2023, the Company held $133,828 in commissions and rebates receivables.

Note 4 — Cash

Cash and cash equivalents are defined as short-term, highly liquid money-market mutual funds with
original maturities of less than 90 days.

At December 31, 2023, cash of $868,743 was held in interest-bearing accounts at BNY Mellon
Bank. The Securities Investor Protection Corporation (SIPC) insures the brokerage accounts with
RBC to the extent of $500,000 (including up to $250,000 for cash). The Company’s cash accounts
at times exceed amounts covered by insurance provided by the FDIC and SIPC.



BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 5 - Due From Broker

At December 31, 2023, all of the investments in securities owned and securities sold were
maintained with a clearing broker and the Company had the majority of its individual counterparty
concentration with the clearing broker. Due from broker includes cash balances held at the clearing
broker, proceeds received from securities sold, but not yet purchased, and the net amount receivable
or payable for securities transactions that had not settled at December 31, 2023. At December 31,
2023, the Company held cash of $1,093,650 at clearing broker(“ RBC”). Due from Broker includes
a clearing deposit of $500,000.

Note 6 - Financial Instruments and Risk

In the normal course of business, the Company trades equity securities and enters into various
financial transactions where the risk of potential loss due to market risk and other risks can equal
or exceed the related amounts recorded. The success of any investment activity is influenced by
general economic conditions that may affect the level and volatility of equity prices, and the extent
and timing of investor participation in the markets for equity securities. Unexpected volatility or
illiquidity in the markets in which the Company directly or indirectly holds positions could impact
on its ability to conduct its business and could cause losses to be incurred.

Short selling, or the sale of securities not owned by the Company exposes the Company to the risk
of loss in an amount greater than the initial investment, and such losses can increase rapidly, and in
the case of equities, without effective limit. There is the risk that the securities borrowed by the
Company in connection with a short sale would need to be returned to the securities lender on short
notice. If such request for return of securities occurs at a time when other short sellers of the subject
security are receiving similar requests, a “Short Squeeze™ can occur, wherein the Company might
be compelled, at the most disadvantageous time, to replace borrowed securities previously sold
short with purchases on the open market, possibly with prices significantly in excess of the proceeds
received earlier.

The clearing and depository operations for the Company’s securities transactions are provided by
(“RBC”). At December 31, 2023, all of the investments owned and sold short reflected in the
statement of financial condition were held by this broker. Securities owned and sold short are
subject to margin requirements.



BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 7 - Fair Value Measurements

The Company records its investments at fair value. Fair value is the price that would be received to
sell an asset or paid to directly transfer a liability in an orderly transaction between market
participants at the measurement date. The Company utilizes valuation techniques to maximize the
use of observable inputs and minimize the use of unobservable inputs. Inputs are broadly defined
as assumptions market participants would use in pricing an asset or liability. Assets and liabilities
recorded at fair value are categorized within the fair value hierarchy based upon the level of
judgment associated with the inputs used to measure their value. The fair value hierarchy gives the
highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the
lowest priority to unobservable inputs (Level 3). The three levels of fair value hierarchy are
described below.

Level 1. Unadjusted quoted prices in active markets for identical assets or liabilities that the
Company has the ability to access at the measurement date. The quoted price for these investments
is not adjusted, even in situations where the Company holds a large position, and a sale could
reasonably be expected to impact the quoted price. The types of investments included in Level 1
include listed equities and listed derivatives.

Level 2. Inputs other than quoted prices with Level 1 are observable for the asset or liability,
either directly or indirectly, and the fair market value is determined through the use of models or
other valuation methodologies.

Investments that are generally included in this category include corporate bonds and loans, less
liquid and restricted equity securities, certain over-the-counter derivatives, and certain general and
limited partnership and membership interests in funds that calculated net asset value per share, or
its equivalent. A significant adjustment to a Level 2 input could result in the Level 2 measurement
becoming a Level 3 measurement.

Level 3. Inputs that are unobservable for the asset or liability and include situations where there is
little, if any, market activity for the asset or liability. The inputs into the determination of fair value
are based upon the best information in the circumstances and may require significant management
judgment or estimation. Investments that are included in this category generally include equity and
debt positions in private companies and certain general and limited partnership interests in corporate
private equity and real estate funds, debt funds, hedge funds, funds of hedge funds, and distressed
debt.

The availability of observable inputs can vary from security to security and is affected by a wide
variety of factors, including, for example, the type of security, whether the security is new and not
yet established in the marketplace, the liquidity of markets, and other characteristics particular to
the security.



BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 7 - Fair Value Measurements(continued)

To the extent that valuation is based on models or inputs that are less observable or unobservable
in the market, the determination of fair value requires more judgment. Accordingly, the degree of
judgment exercised in determining fair value is greatest for instruments categorized in Level 3.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, an investment’s level within the fair value hierarchy is based on the lowest
level of input that is significant to the fair value measurement. The Company’s assessment of the
significance of a particular input to the fair value measurement in its entirety requires judgment and
considers factors specific to the investments.

The following table summarized the valuation of the Company’s investments as of December 31,
2023:

Quoted Prices  Significant Significant Balance at

In active other unobservable December 31,
market observable Inputs 2023
Inputs
Inputs Level I  Level 2 Level 3 Total

Assets
Investments in securities, at fair value $ 252,701 $ 609 - $ 253,310
Liabilities
Securities sold but not yet purchased, at fair
value $ 8,284 - - $ 8,284

Note 8 - Fixed Assets

In May 2023, the Company purchased a vehicle in the amount of $107,814. The Company
financed the asset in the amount of $97,717 at an interest rate of 8.99% with an 84-month term.

The following is a summary of fixed assets at December 31, 2023:

Accumulated
Cost Depreciation Net
Vehicle $ 104,359 $ 13,802 $§ 90,557




BRENDAN E. CRYAN & COMPANY, LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2023

Note 9 — Intangible Assets
The following is a summary of non-goodwill intangibles at December 31, 2023:

Intangibles not subject to amortization:
Agreements, net of impairment loss recognized of $82,000 $218.000

Assets not subject to amortization are evaluated for impairment at least annually. During 2023, the
Company determined that, based on estimated cash flows, the carrying amount of the intangible
assets required a write-down. An impairment loss in the amount of $7,000 has been recognized in
the current year.

Note 10 — Subsequent Events
The Company has evaluated subsequent events after December 31, 2023, and through March 22,

2024, the date that the financial statements were available to be issued and available, noting that
there were no subsequent events.
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