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OATH OR AFFIRMATION

6regory Wildeman
swear (or af{irm} that. to the bert of my
Revere Merchant Serurities LL(

knowledge arrd belief, the
finanrial report pertaini to the firm of as r:f

Derember f1 2023, is true ancl correct. I fLrrther swear {or affirnr} ttrat neither the company nor aily
partner, officer, t{i , or equivalent person, al the case nray be, has arry prcprietary interest irr any account clas:ified
solely as that of a

flo. tlCFl*i184:r72
Quaii'ied in r{e'ar 1+rk"lO'rnfu

Cornmission Expiras ieptomber 2 ," 2t )'-l
Notary PLrblic

This filing** contains {check all applicable boxes}:
X {a) Statenrent of financial condition.
fr (b) Notes to consolidated statement of firranc,ial r:r:rnditiorr.

: {c) Statement of inconre (loss} or, if there is other conrprehensive inconre in the perind{s} presented, a statement of
comprehensive irrcome {as defined in $ 210.1-02 of Regulation 5-X}.

J {d} Statenrent of cash flows.

J {e} Staternent of rhanges in :tcckhokler5' or partners' or sole proprietor': equity.
[J (f) Statement of changes in liabil[ies :ubordirrated to clainrs of creditors.

ll (g) Notes to consoliclated financial rtatemente.
n (h) Computationof netcapital urrder17tFR24ll. 15cl-1 or17 CFR 24{1.18a-l,asapplicable.
n (i) Computation of tang,ible n€t worth under 17 CFR 240.18a-2.

I (i) Conr putation for deternrination of (ultomer r eserve requirernent s pursuant to txhihit A to 17 CFR 240.15c1 "3.

f} (k) Computation for deternrination of s*curity-based rwap re:erve requiremenr purs*ant to Exhibit B to 17 CFR 24il.15cl-3 r-rr

txhibit A to 17 CFR 240.18a-4, as applicable.

il {l} {omputatinn for Deterrninarion of PAB Requirenrents under [xhibit A to $ 240.15c3-1.

il {m} lnformation relatirrg to possessiorr or rontrol requirements for cu:tonierr under 1"7 tFR 240.15c3-3.

I {n} lnformation relating to possession or control requirements for securily-hared swap customers under 17 CfR

240.15c3-3ip)(2) or 17 CFR 240.18a 4, as applicable.

{o} ftecr:nciliations, including appropriate explanations, of the FOCUS Reprort with computation of net capital or tangible net

wortlr uncler 17 CFR 240.15c3-1, 17 CfR 240.18a-1, or 17 CFR 240,18a-2, as applicable, and the reserve requirements urrder 17

CFR240.15c3-3or17CFR 240.18a-4,asapplic.able,if rriaterial differencesexist.orastatementthatnoniaterial differences
exisl.

3 {p} 5unrnrary of financial data for sulxidiaries not ronsolidatecl in tlre statenlent of {inancial conclitir:n.

e (q) Oath or affirnration in accordance with 17 CFR 240.17a-5, 17 CFR 74A.Oa-12, or 17 CFR 240.18a-7. as applicable.

3 (r) ConrpliancereportinaccortlancewithlTCFR240.lTa-5or17CFR24A.18a-7,a:applicable.
I (s) Exemption repart in accordance with 17 (FR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

n {t} lndependent put:lic accountant's repr:rt haled cn an exantination of the rtatement of financ.ial condition.

I iu) lnclepenclent public accountant's report based cn an exarnination of the financial repor1 or firiancial 5tatenlent5 rrnder 17

CFR 240.17a-5, 17 CFR 240.18a-7, or L7 CFR 24A.fia-72, ar applicahle.

I {vi tndeperrrlent public accou ntant's report ha:ed on a n exanrination of cerlain statenrents in the r r:rmplialtce report lrncler 17

CFR 240.17a-5 or 17 CFR 24A.18a-7, as applical:le.

tl {w) lndependent public accountant's report hased or a revlew nf the exenrption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

: (x) Supplemental reports on applying agreed-upr:ln procedures, in accordance wirh 17 CFR 240.15r-3-1e or 1/ {FR240.11a-72,

as aplrlicable.

il {y) Report de:cribing any nrater.ial inadeqr"racies louncl to exist or fourrd to have existed since the date of the previour audit, or

a staterirent that no material inailequacies exiEt, under 17 Cf n 74A.17a'12{kl.

f (zlOther:

**To requesr ront'identiol treatment of certain portians af rhis {iling, see 17 CfR }40.17a-5{e){}) ar 17 tf R 2A0.$o-7{d)Q), *s

applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

 

To the Board of Directors and Shareholders 
of Revere Merchant Securities, LLC: 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Revere Merchant Securities, LLC as of 
December 31, 2023, and the related notes (collectively referred to as the “financial statement”). In our opinion, the 
financial statement presents fairly, in all material respects, the financial position of Revere Merchant Securities, LLC 
as of December 31, 2023 in conformity with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

This financial statement is the responsibility of Revere Merchant Securities, LLC’s management. Our responsibility 
is to express an opinion on Revere Merchant Securities, LLC’s financial statement based on our audit. We are a 
public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) 
and are required to be independent with respect to Revere Merchant Securities, LLC in accordance with the U.S. 
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and 
the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements.  We believe that our audit provides a reasonable basis for our opinion. 

 

 

 

We have served as Revere Merchant Securities, LLC’s auditor since 2016. 

 

Rochester, New York 

February 14, 2024 

 

 



REVERE MERCHANT SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2023

Assets
Current assets:

Cash and cash equivalents 26,129$                          
Accounts receivable 31,834$                          
Other current assets 2,541                              

Total current assets 60,504                            

Total assets 60,504$                          

Liabilities and Member's Equity

Liabilities:
Commissions payable 31,092                            

Total liabilities 31,092                            

Member's equity:

Total member's equity 29,412                            

Total liabilities and member's equity 60,504$                          

The accompanying notes are an integral part of this financial statement.



REVERE MERCHANT SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2023 
 

 
 

1. Organization and Nature of Business 
 
Revere Merchant Securities, LLC (the “Company”) is a broker-dealer registered with the Securities 
and Exchange Commission (“SEC”). The Company was organized as a limited liability company in New 
York on March 20, 2014 and is headquartered in New York City. The Company became a member of 
the Financial Industry Regulatory Authority (“FINRA”) on July 23, 2015. The company has approved 
business lines with FINRA to engage in investment advisory services and private placements of 
securities.  
 

2. Summary of Significant Accounting Policies  
 
Basis of Presentation 
 
The accompanying financial statement has been prepared in accordance with accounting principles 
generally accepted in the United States of America (“GAAP”).  
 
Use of Estimates  
 
The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of this financial statement and the reported amounts 
of revenues and expenses during the reporting period. Although these estimates are based on 
management’s knowledge of current events and actions it may undertake in the future, they may 
ultimately differ from actual results. 
 
Cash and Cash Equivalents 
 
Cash and cash equivalents consist of cash held at financial institutions. Financial instruments that 
potentially subject the Company to significant concentrations of credit risk consist principally of cash 
and cash equivalents. The Company places its cash with high credit quality financial institutions, 
which at times may be in excess of the FDIC insurance limits.  
 
Accounts Receivable 
 
Accounts receivable represent amounts due based on success fees of private placements. Losses 
from uncollectible receivables are based upon historical write-offs and current forecasted conditions. 
Management believes that the receivables are fully collectible. Accordingly, no allowance for 
doubtful accounts has been recorded.  
 
 
 

 



REVERE MERCHANT SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2023 
 

 
 

Revenue Recognition 

 
The Company recognizes revenue to depict the transfer of promised goods or services to customers 
in an amount that reflects the consideration to which the entity expects to be entitled in exchange  
for those goods or services. The guidance requires an entity to follow a five-step model to: (a) 
identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c) 
determine the transaction price, (d) allocate the transaction price to the performance obligations in 
the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In 
determining the transaction price, an entity may include variable consideration only to the extent 
that it is probable that a significant reversal in the amount of cumulative revenue recognized would 
not occur when the uncertainty associated with the variable consideration is resolved. 
 
The Company earns revenue based on success fees of private placements. Revenue, including a 
retainer, is recorded when private placements successfully close and fees received is imminent.   
 
If fees are paid in advance they are recorded in deferred revenue until such times fees are 
determined earned. Fees are determined earned when private placements are successfully closed. 
 
Significant customers are those that account for greater than 10% of the Company’s revenue. All 
(100%) investment banking fees; M&A advisory revenue came from two customers. The loss of these 
significant customers or failure to attract new customers could have a material adverse effect on our 
business, result of operations and financial condition of the Company. 

Income Taxes 

The Company is a wholly owned subsidiary of Revere Capital Advisors LLC (“RCA”), and as a single 
member LLC it is a disregarded entity for tax purposes. All taxable amounts flow through into RCA for 
the tax year 2023. The Company will be included in RCA’s consolidated tax return. RCA has elected to 
be treated as a partnership for federal and state income tax purposes. All income, gains, losses and 
credits retain their character and pass through directly to the individual members. Accordingly, no 
provision for income taxes has been reflected in the accompanying financial statement. 

FASB ASC 740 clarifies the accounting for uncertainty in income taxes recognized in a company’s 
financial statements by prescribing a minimum recognition threshold a tax position is required to 
meet before being recognized in the financial statements. As of December 31, 2023, management 
has determined that it has no uncertain tax positions that require either recognition or disclosure in 
this financial statement.  
 
RCA’s income tax returns for 2020-2022 are open for examination by federal, state and local income 
tax authorities. 
 
 



REVERE MERCHANT SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2023 
 

 
 

 

3. Related Parties 
 
The Company has an expense sharing agreement with RCA whereby RCA pays and records indirect 
costs of the Company.  
 
The Company paid $32,537 under the expense sharing agreement in 2023, which is included in 
administrative and general expenses. The Company will continue to follow the terms of the expense 
sharing agreement on unpaid expenses and excess revenue when future revenue is earned.  
 

4. Net Capital Requirement  
 
The Company is subject to the SEC Uniform Net Capital Rule (SEC rule 15c3-1), which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net 
capital, both as defined, shall not exceed 15 to 1.  
 
As of December 31, 2023, the Company had net capital of $24,239 which was $19,239 in excess of its 
minimum net capital of $5,000 under both computations.  
 
In addition, the Company’s aggregate indebtedness to net capital percentage was 128.27%. 
 

5. Indemnifications, Commitments and other Contingencies 
 
In the normal course of business, the Company may enter into contracts and agreements that 
contain a variety of representations, warranties and general indemnifications.  The Company’s 
maximum exposure under these arrangements cannot be quantified, as this could involve future 
claims that may be made against the Company that have not yet occurred. 
 
Management believes that the likelihood of any material liability arising under these arrangements is 
remote. No contingent liability has been recorded on the Statement of Financial Condition. In the 
normal course of business, the Company may be named as a defendant in various lawsuits and may 
be involved in certain regulatory investigations and proceedings. It is in the opinion of management 
after consultation with legal counsel, that there are no matters pending against the Company that 
would have a material effect on this financial statement of the Company as of December 31, 2023. 
 

6. Subsequent Events 
 
Subsequent events for the Company have been evaluated through the date of the Auditor’s report. 
No events or transactions have occurred or are pending that would have a material effect on this 
financial statement at December 31, 2023. 
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