SE

July 10, 2024

Trading and Markets Staff

Division of Trading and Markets

U.S. Securities and Exchange Commission
Mail Stop 7010

100 F Street, N.E.

Washington, D.C. 20549

Re: Long-Term Stock Exchange. Inc. — Amendment No. 40 to Form 1 Application for

Dear Trading and Markets Staff:

On behalf of Long-Term Stock Exchange, Inc. (“LTSE”), enclosed please find Amendment No. 40
to LTSE’s Form 1 Application. Please note that this Amendment reflects the following updates to
the Form 1 Exhibit listed below.

Exhibit F

These applications, agreements, and/or forms are now obsolete, and are therefore removed from
Exhibit F:

Addendum F-02 - removed LTSE Sponsored Access Application and Form

Addendum F-03 - removed LTSE Service Bureau Application

Addendum F-04 - removed LTSE Service Bureau Authorization Form

Addendum F-05 - removed LTSE Service Bureau Agreement

Addendum F-07 - removed LTSE User Agreement Addendum to Permit Volume Attribution
Addendum F-10 - removed LTSE Data Subscriber Agreement

Addendum F-12 - removed Market Maker Application

The following agreement was revised in Exhibit F:
Addendum F-11 - revised LTSE Data Agreement and Forms

Please feel free to contact me at jill@longtermstockexchange.com or 646-832-6988.

Thank you,

Jill Ostergaard
Chief Regulatory Officer



Form 1 UNITED STATES SECURITIES AND EXCHANGE COMMISSION Date filed OFFICIAL
Page 1 WASHINGTON, D.C. 20549 (MM/DD/YY): USE
Execution APPLICATION FOR, AND AMENDMENTS TO APPLICATION FOR, ONLY
Page REGISTRATION AS A NATIONAL SECURITIES EXCHANGE OR EXEMPTION 07/10/24

g FROM REGISTRATION PURSUANT TO SECTION 5 OF THE EXCHANGE ACT
WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the failure to
keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the applicant
would violate the federal securities laws and may result in disciplinary, administrative, or criminal action.

INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACTS MAY CONSTITUTE CRIMINAL VIOLATIONS
[_] APPLICATION [} AMENDMENT
1. State the name of the applicant: S
2. Provide the applicant’s primary street address (Do not use a P.O. Box): H”l |” ”lH m
101 Greenwich St, STE 1502, New York, NY 10006
24003383 ————
3. Provide the applicant’s mailing address (if different):
4. Provide the applicant’s business telephone and facsimile number:
646-363-6286 N/A
(Telephone) (Facsimile)
5. Provide the name, title, and telephone number of a contact employee:
Jill Ostergaard Chief Regulatory Officer (646) 832-6988
(Name) (Title) (Telephone Number)
6. Provide the name and address of counsel for the applicant:
n/a
. . s . 12/31
7. Provide the date applicant’s fiscal year ends:
8. Indicate legal status of applicant: El Corporation |:| Sole Proprietorship [ Partnership
[] Limited Liability Company | | Other (specify):

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g. state

where incorporated, place where partnership agreement was filed or where applicant entity was formed):
07/26/17 DE/USA

(a) Date (MM/DD/YY): (b) State/Country of formation:

(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware
EXECUTION: The applicant consents that service of any civil action brought by , or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant’s activities may be given by registered or certified mail or confirmed telegram to the
applicant’s contact employee at the main address, or mailing address if different, given in Items 2 and 3. The undersigned, being first duly
sworn, deposes and says that he/she has executed this form on behalf of , and with the authority of , said applicant. The unders igned and
applicant represent that the information and statements contained herein, including exhibits, schedules, or other documents att ached hereto,
and other information filed herewith, all of which are made a part hereof, are current, true, and complete.

07/1 0/2024 Long-Term Stock Exchange, Inc.
Date:
DD, (Name of applicant)
y Jill Ostergaard, Chief Regulatory Officer ) i
By:
(Signature) (Printed N %éM)WA
Subscribed and sworn before me this 10th  day of _ July ,_2024 by AN _NUNES
(Month) (Year) (Notary Pliblic) iy,
My Commission expires 08/27/2027  County of __Palm Beach S tate of __Floridg S /”//””’4 ANDRE WAYNE NUNES
Notary Publiq - State of Florida
This page must always be completed in full with original, manual signature an§ natariZ{iith. —
. . . Commissign # HH438115
Affix notary stamp or seal where applicable. : )
Expires oh August 27, 2027

Signed without notarization pursuant to Division of Trading and Markets Staff

Statement Regarding Requirements for Certain Paper Submissions in Light of 4
COVID-19 Concerns (June 18, 2020)

Notarized remotely online using communication technology via Proof.




Form 1

OMB APPROVAL

OMB Number: 3235-0017

Expires: March 31, 2025
Estimated average burden

hours per response. ......... 30.00

APPLICATION FOR, AND AMENDMENTS TO APPLICATION FOR, REGISTRATION AS
A NATIONAL SECURITIES EXCHANGE OR EXEMPTION FROM REGISTRATION

PURSUANT TO SECTION 5 OF THE EXCHANGE ACT

SEC 1935 (2-99)




FORM 1 INSTRUCTIONS

. GENERAL INSTRUCTIONS

Form 1is the application for registration as a national securities exchange or an exchange exempt from registration
pursuant to Section 5 of the Securities Exchange Act of 1934 (“Exchange Act™).

UPDATING - A registered exchange or exchange exempt from registration pursuant to Section 5 of the Exchange Act
must file amendments to Form 1 in accordance with Exchange Act Rule 6a-2.

CONTACT EMPLOYEE - The individual listed on the Execution Page (Page 1) of Form 1 as the contact employee must be
authorized to receive all contact information, communications, and mailings, and is responsible for disseminating such
information within the applicant’s organization.

FORMAT

- Attach an Execution Page (Page 1) with original manual signatures.
- Please type all information.
- Use only the current version of Form 1 or a reproduction.

If the information called for by any Exhibit is available in printed form, the printed material may be filed, provided it does
not exceed 8 1/2 X 11 inches in size.

If any Exhibit required is inapplicable, a statement to that effect shall be furnished in lieu of such Exhibit.

An exchange that is filing Form 1 as an application may not satisfy the requirements to provide certain information by
means of an Internet web page. All materials must be filed with the Commission in paper.

WHERE TO FILE AND NUMBER OF COPIES - Submit one original and two copies of Form 1 to: SEC, Division of Market
Regulation, Office of Market Supervision, 450 Fifth Street, N.W., Washington, DC 20549.

PAPERWORK REDUCTION ACT DISCLOSURE

- Form 1 requires an exchange seeking to register as a national securities exchange or seeking an exemption from
registration as a national securities exchange pursuant to Section 5 of the Exchange Act to provide the Securities and
Exchange Commission (“SEC” or “Commission”) with certain information regarding the operation of the exchange.
Form 1 also requires national securities exchanges or exchanges exempt from registration based on limited volume
to update certain information on a periodic basis.

- Anagency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless
it displays a currently valid control number. Sections 3(a)(1), 5, 6(a) and 23(a) authorize the Commission to collect
information on this Form 1 from exchanges. See 15 U.5.C. §§78c(a)(1), 78e, 78f(a) and 78w(a).

- Any member of the public may direct to the Commission any comments concerning the accuracy of the burden
estimate on the facing page of Form 1 and any suggestions for reducing this burden.

- Form 1 is designed to enable the Commission to determine whether an exchange applying for registration is in
compliance with the provisions of Sections 6 and 19 of the Exchange Act. Form 1 is also designed to enable the
Commission to determine whether a national securities exchange or exchange exempt from registration based on
limited volume is operating in compliance with the Exchange Act.

- It is estimated that an exchange will spend approximately 47 hours completing the initial application on Form 1
pursuant to Rule 6a-1. It is also estimated that each exchange will spend approximately 25 hours to prepare each
amendment to Form 1 pursuant to Rule 6a-2.

- It is mandatory that an exchange seeking to operate as a national securities exchange or as an exchange exempt
from registration based on limited volume file Form 1 with the Commission. It is also mandatory that national
securities exchanges or exchanges exempt from registration based on limited volume file amendments to Form 1
under Rule 6a-2.

- No assurance of confidentiality is given by the Commission with respect to the responses made in Form 1.
The public has access to the information contained in Form 1.

- This collection of information has been reviewed by the Office of Management and Budget (“OMB”) in accordance
with the clearance requirements of 44 U.S.C. §3507. The applicable Privacy Act system of records is SEC-2 and the
routine uses of the records are set forth at 40 FR 39255 (August 27, 1975) and 41 FR 5318 (February 5, 1976).




FORM 1 INSTRUCTIONS

B. EXPLANATION OF TERMS

APPLICANT - The entity or organization filing an application for registration or an exemption for registration, or amending
any such application on this Form 1.

AFFILIATE - Any person that, directly or indirectly, controls, is under common control with, or is controlled by, the national
securities exchange or exchange exempt from registration based on the limited volume of transactions effected on such
exchange, including any employees.

CONTROL - The power, directly or indirectly, to direct the management or policies of a company, whether through ownership
of securities, by contract, or otherwise. Any person that (i) is a director, general partner or officer exercising executive
responsibility (or having similar status or functions); (ii) directly or indirectly has the right to vote 25% or more of a class of
voting securities or has the power to sell or direct the sale of 25% or more of a class of voting securities; or (iii) in the case of
a partnership, has the right to receive, upon dissolution, or has contributed, 25% or more of the capital, is presumed to
control that entity.

DIRECT OWNERS - Any person that owns, beneficially owns, has the right to vote, or has the power to sell or direct the sale
of, 5% or more of a class of a voting security of the applicant. For purposes of this Form 1, a person beneficially owns any
securities (i) owned by his/her child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law,
father-in-law, son-in-law, daughter-in-law, brother-in-law, sister-in-law, sharing the same residence; or (ii) that he/she has the
right to acquire, within 60 days, through the exercise of any option, warrant or right to purchase the security.

MEMBER - Shall have the same meaning as under Exchange Act Section 3(a)(3).

NATIONAL SECURITIES EXCHANGE - Shall mean any exchange registered pursuant to Section 6 of the Exchange Act.

PERSON ASSOCIATED WITH A MEMBER - Shall have the same meaning as under Section 3(a)(21) of the Exchange Act.




Form 1 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OFFICIAL

Page 2 WASHINGTON, D.C. 20549 USE
APPLICATION FOR, AND AMENDMENTS TO APPLICATION FOR,

REGISTRATION AS A NATIONAL SECURITIES EXCHANGE OR EXEMPTION

FROM REGISTRATION PURSUANT TO SECTION 5 OF THE EXCHANGE ACT

DO NOT WRITE BELOW THIS LINE - FOR OFFICIAL USE ONLY

EXHIBITS

File all Exhibits with an application for registration as a national securities exchange or exemption from registration
pursuant to Section 5 of the Exchange Act and Rule 6a-1, or with amendments to such applications pursuant to
Rule 6a-2. For each exhibit, include the name of the applicant, the date upon which the exhibit was filed and the
date as of which the information is accurate (if different from the date of the filing). If any Exhibit required is
inapplicable a statement to that effect shall be furnished in lieu of such Exhibit.

Exhibit A A copy of the constitution, articles of incorporation or association with all subsequent amendments,
and of existing by-laws or corresponding rules or instruments, whatever the name, of the applicant.

Exhibit B A copy of all written rulings, settled practices having the effect of rules, and interpretations of the
Governing Board or other committee of the applicant in respect of any provisions of the constitution,
by-laws, rules, or trading practices of the applicant which are not included in Exhibit A.

Exhibit C  For each subsidiary or affiliate of the applicant, and for any entity with whom the applicant has a
contractual or other agreement relating to the operation of an electronic trading system to be used to
effect transactions on the exchange (“System”), provide the following information:

1. Name and address of organization.

2. Form of organization (e.g., association, corporation, partnership, etc.).

3. Name of state and statute citation under which organized. Date of incorporation in present form.

4. Brief description of nature and extent of affiliation.

5. Brief description of business or functions. Description should include responsibilities with respect
to operation of the System and/or execution, reporting, clearance, or settlement of transactions in
connection with operation of the System.

6. A copy of the constitution.

7. A copy of the articles of incorporation or association including all amendments.

8. A copy of existing by-laws or corresponding rules or instruments.

9. The name and title of the present officers, governors, members of all standing committees, or
persons performing similar functions.

10. An indication of whether such business or organization ceased to be associated with the applicant
during the previous year, and a brief statement of the reasons for termination of the association.

Exhibit D  For each subsidiary or affiliate of the exchange, provide unconsolidated financial statements for the
latest fiscal year. Such financial statements shall consist, at a minimum, of a balance sheet and an
income statement with such footnotes and other disclosures as are necessary to avoid rendering the
financial statements misleading. If any affiliate or subsidiary is required by another Commission rule to
submit annual financial statements, a statement to that effect, with a citation to the other Commission
rule, may be provided in lieu of the financial statements required here.

OFFICIAL
USE
ONLY




Form 1 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OFFICIAL
Page 3 WASHINGTON, D.C. 20549 USE
APPLICATION FOR, AND AMENDMENTS TO APPLICATION FOR,
REGISTRATION AS A NATIONAL SECURITIES EXCHANGE OR EXEMPTION
FROM REGISTRATION PURSUANT TO SECTION 5 OF THE EXCHANGE ACT
EXHIBITS
- Describe the manner of operation of the System. This description should include the following:
Exhibit E 1. The means of access to the System.
2. Procedures governing entry and display of quotations and orders in the System.
3. Procedures governing the execution, reporting, clearance and settlement of transactions in
connection with the System.
4. Proposed fees.
5. Procedures for ensuring compliance with System usage guidelines.
6. The hours of operation of the System, and the date on which applicant intends to commence
operation of the System.
7. Attach a copy of the users’ manual.
8. If applicant proposes to hold funds or securities on a regular basis, describe the controls that will
be implemented to ensure safety of those funds or securities.
A complete set of all forms pertaining to:
Exhibit F 1. Application for membership, participation, or subscription to the entity.
2. Application for approval as a person associated with a member , participant, or subscriber of the
entity.
3. Any other similar materials.
A complete set of all forms of financial statements, reports, or questionnaires required of members,
Exhibit G  participants, subscribers, or any other users relating to financial responsibility or minimum capital
requirements for such members, participants, or any other users.Provide a table of contents listing the
forms included in this Exhibit G.
A complete set of documents comprising the applicant’s listing applications, including any agreements
Exhibit H required to be executed in connection with listing and a schedule of listing fees. If the applicant does
not list securities, provide a brief description of the criteria used to determine what securities may be
traded on the exchange. Provide a table of contents listing the forms included in this Exhibit H.
For the latest fiscal year of the applicant, audited financial statements which are prepared in accordance
Exhibit 1 with, or in the case of a foreign applicant, reconciled with, United States generally accepted accounting
principles, and are covered by a report prepared by an independent public accountant.If an applicant
has no consolidated subsidiaries, it shall file audited financial statements under Exhibit | alone and
need not file a separate unaudited financial statement for the applicant under Exhibit D.
A list of the officers, governors, members of all standing committees, or persons performing similar
Exhibit J  functions, who presently hold or have held their offices or positionsduring the previous year, indicating

the following for each:
1. Name.

2. Title.
3. Dates of commencement and termination of term of office or position.
4. Type of business in which each is primarily engaged (e.g., floor broker, specialist, odd lot dealer,

etc.).

OFFICIAL
USE
ONLY




Form 1 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OFFICIAL
Page 4 WASHINGTON, D.C. 20549 USE
APPLICATION FOR, AND AMENDMENTS TO APPLICATION FOR,
REGISTRATION AS A NATIONAL SECURITIES EXCHANGE OR EXEMPTION
FROM REGISTRATION PURSUANT TO SECTION 5 OF THE EXCHANGE ACT
Exhibit K This Exhibit is applicable only to exchanges that have one or more owners, shareholders, or partners
that are not also members of the exchange. If the exchange is a corporation, please provide a list of
each shareholder that directly owns 5% or more of a class of a voting security of the applicant. If the
exchange is a partnership, please provide a list of all general partners and those limited and special
partners that have the right to receive upon dissolution, or have contributed, 5% or more of the
partnership’s capital. For each of the persons listed in the Exhibit K, please provide the following:

1. Full legal name;

2. Title or Status;

3. Date title or status was acquired;

4. Approximate ownership interest; and

5. Whether the person has control, a term that is defined in the instructions to this Form.

Exhibit L Describe the exchange’s criteria for membership in the exchange. Describe conditions under which
members may be subject to suspension or termination with regard to access to the exchange.
Describe any procedures that will be involved in the suspension or termination of a member.

Exhibit M Provide an alphabetical list of all members, participants, subscribers or other users, including the
following information:

1. Name;

2. Date of election to membership or acceptance as a participant, subscriber or other user;

3. Principal business address and telephone number;

4. If member, participant, subscriber or other user is an individual, the name of the entity with which
such individual is associated and the relationship of such individual to the entity (e.g. partner
officer, director, employee, etc.);

5. Describe the type of activities primarily engaged in by the membe,rparticipant, subscriber, or other
user (e.g. floor broker, specialist, odd lot dealer, other market maker, proprietary trader, non-broker
dealer, inactive or other functions). A person shall be “primarily engaged” in an activity or function
for purposes of this item when that activity or function is the one in which that person is engaged
for the majority of their time. When more than one type of person at an entity engages in any of
the six types of activities or functions enumerated in this item, identify each type (e.g. proprietary
trader Registered Competitive Trader and Registered Competitive Market Maker) and state the ’
number of members, participants, subscribers, or other users in each; and

6. The class of membership, participation or subscription or other access.

Exhibit N Provide a schedule for each of the following:

1. The securities listed in the exchange, indicating for each the name of the issuer and a description
of the security;

2. The securities admitted to unlisted trading privileges, indicating for each the name of the issuer
and a description of the security;

3. The unregistered securities admitted to trading on the exchange which are exempt from
registration under Section 12(a) of the Act. For each security listed, provide the name of the issuer
and a description of the security, and the statutory exemption claimed (e.g. Rule 12a-6); and

4. Other securities traded on the exchange, including for each the name of the issuer and a
description of the security.

OFFICIAL
USE
ONLY




Long-Term Stock Exchange, Inc.
Date of filing: July 10, 2024
Date as of which the information is accurate: June 28, 2024

Exhibit F
A complete set of all forms pertaining to:
1. Application for membership, participation, or subscription to the entity.

2. Application for approval as a person associated with a member, participant, or
subscriber of the entity.

3. Any other similar materials.

The following applications, agreements, and or forms have been obsolete since the Exchange’s
approval in 2019, and therefore have been removed from this Exhibit F.

Addendum F-02 - LTSE Sponsored Access Application and Form

Addendum F-03 - LTSE Service Bureau Application

Addendum F-04 - LTSE Service Bureau Authorization Form

Addendum F-05 - LTSE Service Bureau Agreement

Addendum F-07 - LTSE User Agreement Addendum to Permit Volume Attribution
Addendum F-10 - LTSE Data Subscriber Agreement

Addendum F-12 - Market Maker Application

Addendum F-11 is hereby replaced by the attached LTSE Data Agreement and Forms in this
Exhibit F.



Addendum F-11

LTSE Data Agreement and Forms
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STOCK EXCHANGE

Long_j-Term Stock Exchange, Inc. (“LTSE") Exchang_je Data Ag_jreement

This Exchange Data Agreement (this “Agreement”) is executed and entered into as of the date
below, between Long-Term Stock Exchange, Inc. (“LTSE” or “the Exchange”), Delaware
corporation, with a principal office at 101 Greenwich Street, 15B, New York, New York 10006,
and the Person as identified below (“Data Recipient”).

1. Definitions

(a) “Affiliate” of a Data Recipient means any entity that directly or indirectly Controls, is
Controlled by, or is under common Control with Data Recipient. An Affiliate of Data Recipient is
entitled to the same rights granted to Data Recipient hereunder including the right to use and
distribute the Market Data to other Persons (as defined below)subject to the terms of this
Agreement. If this Agreement is applicable to an Affiliate, Data Recipient must submit an
Affiliated Companies List (as defined below) and shall assume all responsibility for and will hold
harmless and indemnify the Exchange from and against any and all actions or inactions of such
Affiliate.

(b) “Affiliated Companies List” means the form included as to this Agreement.

(c) “Agreement” means this Exchange Data Agreement which also constitutes a distributor
agreement between the Exchange and Distributor.

(d) “Control” means, with respect to an Affiliate, the power to direct or cause the direction of the
management of policies of another entity, whether through the ownership of voting securities (or
other ownership interest), by contract, or otherwise.

(e) “Controlled Data Distributor” means a Data Recipient that provides Market Data to a Person
and controls the entitlements and display of the information to such Person.

e |[f the Person is either (x) an Affiliate, (y) an employee or officer of the Controlled Data
Distributor or (z) an employee or officer of an Affiliate of the Controlled Data Distributor
identified on the Affiliate List submitted by such Controlled Data Distributor to the
Exchange, such Controlled Data Distributor shall be considered an “Internal Controlled
Data Distributor.”

e |[f the Person is not an Affiliate, or an employee or officer of the Controlled Data
Distributor or of an Affiliate, such Controlled Data Distributor shall be considered an

“External Controlled Data Distributor.”

(f) “Data Feed(s)” means a transmission of Market Data via the Data Feed(s) checked or
indicated as applicable on Schedule B with respect to a Data Recipient.

Modified 6/2024
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(9) “Data Recipient” means the Person specified below that receives Market Data (as defined

below) (i) from the Exchange directly or from the Exchange through an Extranet, or (ii) from a
Person that is an approved Data Feed Distributor.

(h) “Data Feed Distributor” means a Data Recipient that is authorized by the Exchange to
retransmit or redistribute Market Data to (i) an officer, employee or an Affiliate of Data Recipient
for Internal Use (an “Internal Data Feed Distributor”) or (ii) a Person other than an officer,
employee or an Affiliate of Data Recipient for External Use (an “External Data Feed Distributor”).
Every Data Recipient (other than a Subscriber) is a Distributor for purposes of this Agreement.

(i) “Data Feed Request Form” means the form included as Schedule B to this Agreement.

(j) “Device” means any computer, workstation or other unit of equipment, fixed or portable, that
receives, accesses, processes or displays Market Data in visible, audible or other
comprehensible form. A Device is deemed to receive Market Data if the Device is entitled by
Data Recipient or a Subscriber to receive the Market Data.

(k) “External Use” means the distribution of Market Data to Persons who are not officers,
employees or Affiliates of the Distributor.

() “Force Majeure Event” means any flood, extraordinary weather conditions, earthquake or
other act of God, fire, war, terrorism, insurrection, riot, labor dispute, accident, action of
government, communications or power failures, or equipment or software malfunctions.

(m) “Internal Use” means the use of the Market Data by a Data Recipient or the distribution
thereof to officers and employees of Data Recipient and its Affiliates.

(n) “Market Data” means market data and related information of the Exchange provided by the
Exchange via the Data Feed(s) as checked or as indicated as applicable on Schedule B with
respect to a Data Recipient. With respect to Data Recipient’s obligations under this Agreement,
Market Data includes information, data and materials that are derived from the foregoing and
that convey information to Data Recipient that is substantially equivalent to Market Data.

(o) “Market Data Policies” means the policies with respect to the use, distribution and
redistribution of Market Data as the Exchange may adopt and make publicly available from time
to time, provided that such policies are not inconsistent with the provisions of this Agreement.

(p) “Person” means any natural person, proprietorship, corporation, partnership, limited liability
company or other organization.

(q) “Service Facilitator” means an authorized third party agent to which a Data Recipient has
delegated any of its responsibilities, obligations or duties under or in connection with this
Agreement and is designated on the Service Facilitator List. Data Recipient must submit one or
more Service Facilitation Lists identifying each Service Facilitator. Notwithstanding any such

Modified 6/2024
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delegation, a Data Recipient shall remain responsible for compliance by such Service Facilitator

with all applicable terms and conditions of this Agreement and all other acts and omissions
thereby in connection with the receipt, use and distribution of the Market Data.

(r) “Service Facilitator List” means the form included as Schedule C to this Agreement.

(s) “Subscriber” means a natural person, a proprietorship, corporation, partnership, or other
entity, or a Device (computer or other automated service) that is entitled to receive Market Data
from a Controlled Data Distributor for Internal Use. A Subscriber is required to enter into a
Subscriber Agreement (as defined below) authorizing such Person to receive and/or access
current Market Data from a Controlled Data Distributor for its own use and not for the purpose of
retransmitting or redistributing the Market Data to any other Person. Officers, employees and
Affiliates of a Data Recipient shall not be deemed Subscribers requiring the execution of a
Subscriber Agreement but may be counted for reporting purposes under this Agreement.

(t) “Subscriber Agreement” means the terms and conditions of receipt of Market Data by a
Subscriber from a Controlled Data Distributor for Subscriber’s own use substantially in the form
of the Market Data Subscriber Agreement included as Schedule D to this Agreement.

(u) “System” means any system the Exchange or its affiliates have developed for the creation
and/or dissemination of Market Data.

2. License to Use Market Data

(a) Subject to the terms of this Agreement, the Exchange hereby grants to Data Recipient the
limited, non-exclusive, worldwide, non-transferable license as applicable (i) to receive and use
the Market Data for Internal Use, including without limitation the right to copy, store, process,
commingle, and use the Market Data and the right to create new original works therefrom and
(i) to receive and use the Market Data for External Use, including without limitation the right to
redistribute the Market Data in any form by means of any current or future product or service of
the Data Recipient, in each case in accordance with the terms of this Agreement, Exchange
requirements and the Market Data Policies as available on the Exchange’s website and as may
be amended from time to time.

(b) Data Recipient will have no rights with respect to Market Data except as provided pursuant
to the foregoing license.

3. Proprietary Rights in the Market Data

(a) Exchange Has Proprietary Rights in the Market Data. Data Recipient acknowledges and
agrees that the Exchange has exclusive and valuable property rights in and to its own Market
Data, that such Market Data constitutes valuable proprietary information and/ or proprietary
rights of the Exchange, some of which may not be within the public domain, that such Market
Data shall remain valuable proprietary information and/or proprietary rights of the Exchange,
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and that, but for this Agreement, Data Recipient would have no rights or access to such Market
Data.

(b) Specific Performance. Data Recipient acknowledges and agrees that disclosure of any
Market Data except as permitted by this Agreement, or any breach or threatened breach of any
other covenants or agreements contained herein, would cause irreparable injury to the
Exchange for which money damages would be an inadequate remedy. Accordingly, Data
Recipient further acknowledges and agrees that the Exchange shall be entitled to specific
performance and injunctive and other equitable relief from the breach or threatened breach of
any provision, requirement or covenant of this Agreement (including, without limitation, any
disclosure or threatened disclosure of Market Data which is not within the public domain) in
addition to and not in limitation of any other legal or equitable remedies which may be available.

4. Receipt of Market Data by Data Recipient

(a) Terms and Conditions. This Agreement sets forth the terms and conditions upon which Data
Recipient may receive and use Market Data. Data Recipient acknowledges that the Exchange
may, in its sole discretion, discontinue disseminating any or all of its own Market Data or change
or eliminate its own transmission method, speed or signal characteristics at any time. The
Exchange will use commercially reasonable efforts to provide Data Recipient with reasonable
advance notice of such discontinuation or changes.

(b) Representations and Warranties by Data Recipient. Data Recipient represents and warrants
that (i) it has set forth its internal use or external service requirements in the Data Feed Request
Form, (ii) the detailed description of its system for controlling the dissemination of Market Data
as described in the Data Feed Request Form is true, complete and not misleading, and (iii) it
shall obtain the Exchange’s prior written approval in the event that Data Recipient intends to
make a material change in its use of the Market Data in any manner which is not described in its
Data Feed Request Form and shall pay any applicable fees which result from such changes.

(c) No Prohibited Use by Data Recipient. Data Recipient further acknowledges that, except as
expressly described in its Data Feed Request Form, any use of the Market Data by Data
Recipient, including without limitation retransmission, redistribution or reprocessing, is expressly
prohibited.

(d) User ID and Password. Data Recipient agrees that it shall protect the secrecy of any user ID
or password used by or issued to Data Recipient in connection with the receipt of Market Data.
Data Recipient acknowledges that (i) the Exchange shall be entitled to treat any order,
instruction, or inquiry forwarded to the Exchange using any such Data Recipient user ID or
password as having originated from Data Recipient, (ii) Data Recipient shall be financially
responsible for any such order or request for Market Data, and (iii) Data Recipient must
immediately notify the Exchange if any such Data Recipient user ID or password is lost or stolen
or someone has gained unauthorized access to that user ID or password.
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5. Data Recipient Legal Requirements

(a) Duty to Provide Appropriate Information. Data Recipient agrees to provide the appropriate
information required by the Exchange to any Persons to which it redistributes or transmits
Market Data and to ensure that the Market Data is clearly attributed as originating from the
Exchange.

(b) Distribution of Market Data by an External Controlled Data Distributor. In the event that the
External Controlled Data Distributor intends to use the Market Data for External Use, before
Data Recipient redistributes any Market Data to a Subscriber, Data Recipient shall first obtain
an executed Subscriber Agreement from an authorized party of such Person. Data Recipient
shall be permitted to use its own form of subscriber agreement provided that (i) such subscriber
agreement contains terms and conditions of use which are substantially similar to those
provided in Schedule D to this Agreement and (ii) Data Recipient agrees to provide such form of
subscriber agreement to the Exchange at the Exchange’s request for its review.

(c) Distribution of Market Data by an External Data Feed Distributor. In the event that a Data
Recipient intends to use the Market Data for External Use, before such External Data Feed
Distributor redistributes any Market Data to a Person, the External Data Feed Distributor shall
first obtain an executed Exchange Data Agreement from an authorized party of such Person
and shall cause any such Person to obtain an executed Subscriber Agreement from any
Subscriber to which such Person intends to redistribute Market Data upon the same terms and
conditions of subscription as set forth in Section 5(b) above.

(d) Distribution of Market Data by an Internal Data Feed Distributor, an Internal Controlled Data
Distributor and a Subscriber. Each Internal Data Feed Distributor, each Internal Controlled Data

Distributor and each Subscriber is prohibited from selling, distributing, transferring, or otherwise
disseminating Market Data to any other Person, except that each of the foregoing may distribute
the Market Data to an employee, officer or Affiliate of such Person for Internal Use in
accordance with the terms of this Agreement.

6. Records and Reporting Data

Recipient agrees to furnish promptly to any Distributor or to the Exchange any information or
reports that may be reasonably required by such Distributor and/or the Exchange in order for
Data Recipient to receive the Market Data. Data Recipient agrees to maintain complete and
accurate records relating to receipt of Market Data in accordance with the Market Data Policies
and with such other Exchange requirements. Data Recipient shall furnish promptly to the
Exchange any information or reports that are set forth in the Market Data Policies for the type of
use intended by Data Recipient or that may be otherwise required by the Exchange and that are
reasonably related to Data Recipient’s receipt of Market Data. Data Recipient further agrees to
and shall cause its Affiliates to preserve each Subscriber Agreement during the time that Data
Recipient or its Affiliates redistribute the Market Data to Subscribers and for at least three (3)
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years after the date that Data Recipient or Affiliate discontinues distribution of the Market Data
to such Subscriber.

7. Right of Inspection and Audit

During regular business hours, any Persons designated by the Exchange may have access to
Data Recipient’s offices or locations in order to observe the use made of the Market Data and to
examine and inspect any Devices, attachments or apparatuses, as well as any books and
records required to be maintained by Data Recipient hereunder in connection with its receipt
and use of Market Data. Data Recipient will make prompt adjustment (including interest thereon
at the rate of 1-1/2% per month) to compensate the Exchange if Exchange discovers an
under-reported use of the Market Data by Data Recipient. In addition, at the election of the
Exchange, Data Recipient will be liable for the reasonable costs of any audit that reveals a
discrepancy in the Exchange’s favor of five percent (5%) or more of the amount of fees actually
due the Exchange. Data Recipient shall maintain the records and books upon which it bases its
reporting for Exchange Market Data for three (3) years following the period to which the records
relate. In the event that Data Recipient fails to retain such records and books as required above,
Data Recipient agrees to pay the Exchange’s reasonable estimate of any discrepancy
discovered pursuant to any such audit.

8. Exchange Fees

(a) Data Recipient will pay the Exchange for the right to receive Market Data and for any
permissible redistribution under this Agreement, in accordance with the then-current fee
schedule published by the Exchange from time-to-time (including any and all applicable federal,
state or local taxes). The Exchange’s fees are subject to modification by the Exchange at any
time, without prior notice to Data Recipient. In addition, Data Recipient agrees to pay the
Exchange any amounts owed by Data Recipient, including, but not limited to, penalties owed
under paragraph 7 of this agreement.

(b) To the extent permitted by applicable law, Data Recipient acknowledges and agrees that the
termination of service to Data Recipient for failure to make payments shall not be considered an
improper limitation of access by the Exchange.

9. Right to Deny Distribution

The Exchange retains the right to direct Data Recipient to terminate any external transmission
or distribution of Market Data for any reason or no reason, in which event the Exchange shall
notify Data Recipient in writing that it has terminated the right of any authorized recipient to
receive any Market Data and Data Recipient shall cease retransmitting Market Data to such
authorized recipient as soon as possible, but in any event no more than five (5) business days
after notice and shall, within ten (10) business days, confirm the termination thereof in a written
notice by an authorized officer.
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10. Covenants, Representations and Warranties of Data Recipient

Data Recipient agrees that it will not use or permit any other Person to use Market Data for any
illegal purpose. Data Recipient agrees that it will not use Market Data in any way to compete
with the Exchange, nor use the Market Data in any way so as to assist or allow a third party to
compete with the Exchange. Data Recipient agrees that the provision of Market Data by the
Exchange hereunder is conditioned upon Data Recipient’s strict compliance with the terms of
this Agreement and that the Exchange may, with or without notice and with or without cause,
forthwith discontinue said service whenever in its judgment there has been any default or
breach by Data Recipient of the provisions hereof.

11. Requirements of Self-Regulatory Organization; Actions to be Taken in Fulfillment of
Statutory Obligations

Data Recipient acknowledges that (a) the Exchange is registered with the Securities and
Exchange Commission (the “SEC”) as a registered national securities exchange; (b) the
Exchange has a statutory obligation to protect investors and the public interest, and to ensure
that quotation information supplied to investors and the public is fair and informative, and not
discriminatory, fictitious or misleading; (c) Section 19(g)(1) of the Securities Exchange Act of
1934, as amended (the “Act”) mandates that the Exchange, as a self regulatory organization,
comply with: (i) the Exchange Rules; (ii) the rules, regulations, interpretations, decisions,
opinions, orders and other requirements of the SEC; (iii) all other applicable laws, statutes,
rules, regulations, orders, decisions, interpretations, opinions, and other requirements, whether
promulgated by the United States or any other applicable jurisdiction (including in the area of
intellectual property) (collectively, the “Exchange Requirements”); (d) the Exchange has
jurisdiction over its members to enforce compliance with the Exchange Requirements; and (e)
the Exchange is obligated to offer terms that are not unreasonably discriminatory between Data
Recipients, subject to applicable Exchange Requirements. Accordingly, Data Recipient agrees
that the Exchange, when required to do so in fulfillment of its statutory obligations, may,
temporarily or permanently, unilaterally condition, modify or terminate the right of any or all
individuals or entities to receive or use the Information. The Exchange shall undertake
reasonable efforts to notify Data Recipient of any such condition, modification or termination,
and Data Recipient shall promptly comply with any such notice within such period of time as
may be determined in good faith by the Exchange to be necessary, consistent with its statutory
obligations. Any Person that receives such a notice shall have available to it such procedural
protections as are provided to it by the Act and the applicable rules thereunder.

If Data Recipient is a Member of the Exchange, then Data Recipient expressly acknowledges
and agrees that (x) this Agreement does not limit or reduce in any way Data Recipient’s
obligations and responsibilities as a member of the Exchange; (y) this Agreement does not in
any way alter the procedures or standards generally applicable to disciplinary or other actions
taken by the Exchange to enforce compliance with, or impose sanctions for violations of, the
Exchange Requirements; and (z) the nonpayment of amounts due under this Agreement could

Modified 6/2024



LTSE LONG-TERM

STOCK EXCHANGE
result in the suspension or cancellation of Data Recipient’s Exchange membership in
accordance with the Exchange Requirements.

12. Disclaimer

THE MARKET DATA IS PROVIDED “AS IS” WITHOUT WARRANTY OF ANY KIND, EITHER
EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION, ANY WARRANTY WITH
RESPECT TO ACCURACY, COMPLETENESS, TIMELINESS, NON INFRINGEMENT,
MERCHANTABILITY, OR FITNESS FOR A PARTICULAR PURPOSE. NEITHER THE
EXCHANGE, NOR ANY PROVIDER OF MARKET DATA TO THE EXCHANGE, NOR ANY OF
THEIR RESPECTIVE AFFILIATES, NOR THEIR RESPECTIVE DIRECTORS, OFFICERS,
EMPLOYEES, CONTRACTORS, AND AGENTS SHALL HAVE ANY LIABILITY OF ANY KIND
(INCLUDING, BUT NOT LIMITED TO, FOR ANY DIRECT, INDIRECT, INCIDENTAL, SPECIAL,
CONSEQUENTIAL, OR PUNITIVE DAMAGES OR ANY DAMAGES FOR LOST PROFITS OR
LOST OPPORTUNITIES AND WHETHER BASED UPON CONTRACT, TORT, WARRANTY,
OR OTHERWISE) FOR ANY INACCURACIES, OMISSIONS, HUMAN OR MACHINE
ERRORS, OR OTHER IRREGULARITIES IN THE MARKET DATA OR FOR ANY CESSATION,
DISCONTINUANCE, FAILURE, MALFUNCTION, DELAY, SUSPENSION, INTERRUPTION, OR
TERMINATION OF, OR WITH RESPECT TO, THE PROVISION OF THE MARKET DATA TO
DATA RECIPIENT.

13. Limitations of Liability and Damages
Data Recipient agrees that:

(a) the provision of Market Data is made with equipment, communications devices, and/or
leased lines not owned or operated solely by the Exchange; and

(b) except for any indemnification obligations of the Exchange as provided herein, neither the
Exchange, nor its members, directors, officers, employees or agents, guarantees the sequence,
accuracy or completeness of the Market Data, nor shall any of them be liable to Data Recipient
or any other Person for any delays, inaccuracies, errors or omissions in Market Data, or in the
transmission thereof, or for any other damages arising in connection with Data Recipient’s
receipt or use of Market Data, whether or not resulting from negligence on their part, a Force
Majeure Event or any other cause beyond their reasonable control.

14. Term and Termination

Subject to Data Recipient’s strict compliance with the provisions of this Agreement, the provision
of Market Data by the Exchange hereunder will continue in force during the term of this
Agreement and any renewal term thereof unless either party provides thirty days written notice
to the other party of its intent to terminate the Agreement. All Subscriber Agreements shall
terminate effective as of the date of any termination of this Agreement and Data Recipient shall
give notice of any such termination to all of its Subscribers. This Agreement may be terminated
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with written notice by Data Recipient to the Exchange that Data Recipient objects to a material
amendment to the Agreement made by the Exchange in its sole discretion, which termination is
effective on the date of such amendment. In addition, it is understood that the provisions set

forth in paragraphs 2, 3, 4, 5,6, 7, 8, 10, 11, 12, 13, 15, 18, 19 and 20 of this Agreement shall
survive the termination of this Agreement.

15. Indemnification

(a) By Data Recipient. Data Recipient will indemnify, defend and hold the Exchange, directors,
officers, employees and agents harmless from and against any and all claims arising out of or in
connection with this Agreement, including, without limitation, any liability, loss or damages
(including, without limitation, attorneys’ fees and other expenses) caused by any inaccuracy in
or omission from, Data Recipient’s failure to furnish or to keep, or Data Recipient’s delay in
furnishing or keeping, any report or record required to be kept by Data Recipient hereunder,
except for those claims arising out of the gross negligence or willful misconduct by the
Exchange, directors, officers, employees and agents.

(b) By the Exchange. The Exchange will indemnify, defend and hold Data Recipient and its
Affiliates and the irrespective directors, officers, employees and agents harmless from and
against any and all claims against Data Recipient or its Affiliates that the Market Data infringes
the intellectual property rights or violates any property right of a third party provided that Data
Recipient or its Affiliate (i) provides the Exchange with prompt written notice of such claim, (ii)
agrees that the Exchange shall have sole control of defense and/or settlement of such claim,
and (iii) reasonably cooperates with the Exchange in the defense of such claim.

16. Notices

Any notice under this Agreement by the Exchange to Data Recipient may be provided via
electronic mail to the e-mail address provided by Data Recipient when subscribing to receive
Market Data. Any notice under this Agreement by Data Recipient to the Exchange may be given
via electronic mail to market longtermstockexchange.

17. Modifications

Except as otherwise set forth in this Agreement, the Exchange or its affiliates may amend this
Agreement and the Exchange Market Data Policies (i) upon sixty (60) days prior written notice
to Data Recipient, and any receipt or use of Market Data after such date is deemed acceptance
or (ii) by posting the amendment to the Exchange’s website and any receipt or use of Market
Data after sixty (60) days of the posting date is deemed acceptance. In no event shall the
Exchange provide one Data Recipient with a notice period under an Agreement that is shorter
than the notice period provided by the Exchange to any other Data Recipient. The Exchange, in
its sole discretion, may also make modifications, additions, and/or deletions to Market Data, the
System, or any aspect of either, including its communication facilities. The Exchange will use
commercially reasonable efforts to provide Data Recipient with at least sixty (60) days’ notice of
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any material modification, addition, or deletion to such items, except to the extent a shorter
period is: (i) required due to any situation that necessitates modifications, additions, or deletions

on an accelerated basis or otherwise precludes advance notice, or (ii) required pursuant to an
order of a court or an arbitrator or by a regulatory agency.

18. Confidentiality

Under this Agreement, the Exchange (and any the Exchange designee conducting an audit
pursuant to this Agreement) shall keep confidential Data Recipient’s System Description and
Data Recipient’s records, reports and payments that the Exchange or its designee has reviewed
or audited, and any other Data Recipient information or material reasonably considered to be of
a confidential nature (whether or not designated as such), as well as any and all information
received in connection with this Agreement, including but not limited to, business, financial,
operational, product, service and other information. Data Recipient acknowledges that it may
also obtain confidential information, data, or techniques of the Exchange or its affiliates (whether
or not designated as such). All such confidential information, whether written or oral, shall be
deemed confidential upon disclosure to the recipient. Except as otherwise set forth herein, the
recipient shall use such confidential information solely for use consistent with the purposes of
this Agreement; shall hold such confidential information in confidence; and shall not use,
disclose, copy, or publish any such confidential information without the prior written approval of
the disclosing party. The recipient shall take reasonable security precautions, including at least
as great as the precautions it takes to protect its own confidential information, but no less than
reasonable care, to keep confidential the confidential information of the disclosing party. The
recipient shall notify the disclosing party immediately upon discovery of any unauthorized use or
disclosure of confidential information, and will cooperate with the disclosing party in every
reasonable way to help the disclosing party regain possession of the confidential information
and prevent its further unauthorized use or disclosure. The parties acknowledge that monetary
damages may not be a sufficient remedy for unauthorized disclosure of confidential information,
and that disclosing party shall be entitled, without waiving any other rights or remedies, to such
injunctive or equitable relief as may be deemed proper by a court of competent jurisdiction.
Notwithstanding anything herein to the contrary, the Exchange (or an Exchange affiliate) or Data
Recipient may disclose confidential information to the extent: (a) demanded by a court,
arbitrator or government agency with regulatory jurisdiction over one or more of the Exchanges
or over Data Recipient or any judicial or government order; (b) necessary to fulfill any Exchange
(or Exchange affiliate) or Data Recipient regulatory responsibility, including any responsibility
over Members and associated Persons under the Act; or (c) necessary for the Exchange (or
Exchange affiliate) or Data Recipient and their respective employees, directors, and other
agents to use such confidential information consistent with the purposes of this Agreement. If a
party is required to disclose information pursuant to clauses (a) and (b) immediately above,
such party shall notify the disclosing party in writing, to the extent permitted by law or regulation,
of such requirement prior to disclosing such information and provide the original disclosing party,
at its expense, with an adequate opportunity to obtain a protective order or other reliable
assurance that confidential treatment will be accorded to the confidential information. The duties
in this Section 18 do not apply to data, information or techniques that: (i) were lawfully in a
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party’s possession prior to the date of this Agreement, provided the source of that information
was not known by recipient to be bound by a confidentiality agreement with or other continual,
legal or fiduciary obligation of confidentiality to disclosing party; (ii) is now, or hereafter
becomes, through no act or failure to act on the part of recipient, generally known to the public;
(i) is rightfully obtained by recipient from a third party so long as the party does not know that
the third party has breached any obligation not to reveal such data, information, or techniques;
or (iv) can be demonstrated was independently developed by recipient without use or reference
to the confidential information. All confidential information is and shall remain the property of the
disclosing party. By disclosing confidential information to recipient, disclosing party does not
grant any express or implied right to recipient to or under any patents, copyrights, trademarks,
or trade secret information. The Exchange shall not disclose its audit findings to any third parties
(other than to its affiliates and its affiliates’ directors and independent consultants or
subcontractors that are subject to confidentiality obligations or as otherwise set forth herein) and
all information learned in connection with an audit shall constitute Data Recipient’s confidential
information. Notwithstanding the foregoing, nothing herein shall prevent the Exchange from
using the audit findings to the extent the findings are used in the aggregate with other
information and such aggregation does not (i) specifically identify Data Recipient or (ii) create a
context where Data Recipient’s identity may be reasonably inferred.

19. Miscellaneous

Any action arising out of this Agreement between the Exchange and Data Recipient shall be
governed and construed in accordance with the internal laws (and not the law of conflicts) of the
State of New York. Data Recipient may not assign all or any part of this Agreement without the
prior written consent of the Exchange. The Exchange may assign this Agreement to an affiliate
of the Exchange or to a third party that is a successor to the Exchange’s business of providing
Market Data. Data Recipient may not modify or amend the terms of this Agreement. In the event
of any conflict between the terms and conditions of this Agreement and any other agreement
relating to Data Recipient’s receipt and use of Market Data, the terms and conditions of this
Agreement will prevail. If, for any reason, one or more provisions of this Agreement is held
invalid, the other provisions of the Agreement shall remain in full force and effect. A failure or
delay in exercising any right in respect to this Agreement shall not be presumed to operate as a
waiver, and a single or partial exercise of any right shall not be presumed to preclude any
subsequent or further exercise of that right or the exercise of any other right.

20. Arbitration.

The parties agree that compulsory, binding arbitration will be the exclusive means of dispute
resolution in any dispute arising out of or related to this Agreement. The parties further agree
that any such arbitration will be administered by the American Arbitration Association in
accordance with its Commercial Arbitration Rules, and a judgment on the award of the arbitrator
may be rendered in any court having jurisdiction thereof. The arbitrator shall assign the costs of
the arbitration, including but not limited to expenses and reasonable attorneys’ fees, to the
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non-prevailing party or parties. Notwithstanding the foregoing, the parties to this Agreement may
apply to any court having jurisdiction over the parties to seek equitable relief.

21. Corporate Names; Proprietary Rights.

Data Recipient acknowledges and agrees that the Exchange has proprietary rights in certain
names, including, but not limited to the names and trademarks of Long-Term Stock Exchange
and LTSE and Data Recipient shall not use these names in any way that would infringe upon
such names and shall not use these names in any advertising or marketing materials, except
with the Exchange’s prior written consent. Exchange acknowledges and agrees that Data
Recipient has proprietary rights in certain names and shall not use these names in any way that
would infringe upon such names and shall not use these names in any advertising or marketing
materials, except with the Data Recipient’s prior written consent.

BY PROVIDING YOUR NAME BELOW, YOU AGREE THAT THE FOLLOWING IS TRUE: (1)
YOU REPRESENT THAT YOU HAVE ACTUAL AUTHORITY TO ENTER INTO THIS
AGREEMENT ON BEHALF OF DATA RECIPIENT; (2) YOU HAVE READ THE TERMS
STATED ABOVE; (3) YOU UNDERSTAND THE TERMS STATED ABOVE; (4) A PRINTOUT OF
THE TERMS STATED ABOVE WILL CONSTITUTE A “WRITING” UNDER ANY APPLICABLE
LAW OR REGULATION; AND (5) YOU AGREE TO ABIDE BY ALL THE TERMS OF THE
AGREEMENT STATED ABOVE.

Please complete the name of Data Recipient and authorized representative below if you
acknowledge and accept the foregoing terms.

Name of Data Recipient:

Address:

Telephone

Signature Authorized
Representative:

Print Name:

Title:

Date:
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Exchange Data Agreement
Schedule A - Affiliated Companies List

Check One:

[0 New Affiliate List [J Addition to Existing [ Deletion from Existing
Affiliate List Affiliate Llst

Date of Request:

Data Recipient/Data Feed Distributor Contact Information

Company Name:

Primary Contact:

Primary Contact Email:

Primary Contact Phone:

Affiliated Companies

NAME OF AFFILIATE REGISTERED ADDRESS

Updated June 22, 2024 Page 1 of 2




LONG-TERM
STOCK EXCHANGE
Certification
| certify that the information provided in this form is complete and accurate and complies

with all terms and conditions of the Exchange Data Agreement with the Long-Term Stock
Exchange, Inc (“LTSE” or the “Exchange”).

Signature of Data Recipient Authorized Title
Representative

Printed Name Date

Updated June 22, 2024 Page 2 of 2
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Exchange Data Agreement
Schedule B - Data Feed Request Form

(Submit one per entitlement system)

Check One:

[J New Service
Request

[J Addition to Existing [ Deletion from

Existing Service

Date of Request:

Data Recipient/Data Feed Distributor Contact Information

Company Name:
Primary Contact:
Primary Contact Email:

Phone:

Technical Contact:

Technical Contact Phone:

Technical Contact Email:

Billing Contact:
Billing Contact Phone:

Billing Contact Email:

Reporting Contact:

Reporting Contact Phone:

Reporting Contact Email:

Updated June 22, 2024

Page 1 of 3
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Intended Use of LTSE Market Data

Check All Applicable:

[ Internal Distribution Within Company and/or Affiliates
[0 Controlled Distribution to External Parties (control entitiement and individual device usage)

[J Uncontrolled Distribution to External Parties (does not control entitlement or display of
information)

Controlled Distribution Service Description and Entitlement

Internal Distribution — Describe Intended Use of Data
External Distribution — Describe Service Provided

(Specify Equities Data Feed in Description) Entitlement Methodology

Uncontrolled Distribution to External Parties

Please provide information for any Uncontrolled Distribution of Exchange Market Data from
your organization, if applicable.

Planned Installation Date:

Describe below to whom/how you will distribute the data in an Uncontrolled manner:

Updated June 22, 2024 Page 2 of 3
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Certification

| certify that the information provided in this form is complete and accurate and complies with all
terms and conditions of the Exchange Data Agreement with the Long-Term Stock Exchange (“LTSE”
or the “Exchange”).

Signature of Data Recipient Authorized Title
Representative

Printed Name Date

Updated June 22, 2024 Page 3 of 3
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Exchange Data Agreement
Schedule C - Service Facilitator List

Check One:

[J New Facilitator List [J Addition to Existing [ Deletion from Existing
Facilitator List Facilitator List

Date of Request:

Data Recipient/Data Feed Distributor Contact Information

Company Name:

Primary Contact:

Primary Contact Email:

Primary Contact Phone:

Service Facilitator Information

Facilitator Company Name:

Facilitator Address:

Primary Contact:

Primary Contact Email:

Primary Contact Phone:

Service Provided:

[J Check if Facilitator is Responsible for Reporting Data Feed Usage

Updated June 22, 2024 Page 1 of 3



LONG-TERM
STOCK EXCHANGE

Facilitator Company Name:
Facilitator Address:
Primary Contact:

Primary Contact Email:

Primary Contact Phone:

Service Provided:

O

Facilitator Company Name:
Facilitator Address:
Primary Contact:

Primary Contact Email:

Primary Contact Phone:

Service Provided:

O

Facilitator Company Name:
Facilitator Address:
Primary Contact:

Primary Contact Email:

Primary Contact Phone:

Service Provided:

O

Updated June 22, 2024

Check if Facilitator is Responsible for Reporting Data Feed Usage

Check if Facilitator is Responsible for Reporting Data Feed Usage

Check if Facilitator is Responsible for Reporting Data Feed Usage

Page 2 of 3
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Certification

| certify that the information provided in this form is complete and accurate and complies with all
terms and conditions of the Exchange Data Agreement with the Long-Term Stock Exchange (“LTSE”
or the “Exchange”).

Signature of Data Recipient Authorized Title
Representative

Printed Name Date

Updated June 22, 2024 Page 3 of 3
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Exchange Data Agreement
Schedule D - Market Data Subscriber Agreement

THE UNDERSIGNED SUBSCRIBER (“SUBSCRIBER”) MUST READ AND AGREE BELOW TO THE TERMS
AND CONDITIONS OF THIS AGREEMENT IN ORDER TO RECEIVE AND USE THE MARKET DATA MADE
AVAILABLE TO IT BY LONG-TERM STOCK EXCHANGE, INC. (“LTSE” OR THE “EXCHANGE”). NEITHER
THE DISTRIBUTOR OF THE MARKET DATA NOR ITS AGENTS MAY MODIFY OR WAIVE ANY TERM OF
THIS AGREEMENT AND ANY ATTEMPT TO MODIFY THIS AGREEMENT, EXCEPT BY THE EXCHANGE,
SHALL RENDER IT NULL AND VOID.

This Market Data Subscriber Agreement (“Agreement”) is between LTSE and the undersigned
Subscriber. This Agreement shall establish the terms and conditions pursuant to which Subscriber may
receive and use the market data and related information of the Exchange (collectively herein the “Market
Data”) provided to Subscriber by an authorized distributor of such Market Data (herein a “Distributor”).

1. License

Upon acceptance of the terms and conditions of this Agreement as indicated below, Subscriber shall
have a limited, non-exclusive, worldwide, non-transferable license during the term of this Agreement to
receive and use Market Data solely for Subscriber’'s own personal or internal business purposes, as the
case may be, and for no other purposes. Subscriber will have no rights with respect to Market Data
except as provided pursuant to the foregoing license. Subscriber is prohibited from selling, distributing,
transferring, or otherwise disseminating Market Data to any other person or entity, except that
Subscriber may distribute the Market Data to an employee or officer of Subscriber.

2. User ID and Password

Subscriber shall protect the secrecy of any user ID or password used by or issued to Subscriber in
connection with the receipt of Market Data. Subscriber acknowledges that (i) the Exchange shall be
entitled to treat any order, instruction, or inquiry forwarded to the Exchange using any such Subscriber
user ID or password as having originated from Subscriber, (ii) Subscriber shall be financially responsible
for any such order or request for Market Data and (iii) Subscriber must immediately notify the
Exchange if any such Subscriber user ID or password is lost or stolen or someone has gained
unauthorized access to that user ID or password.

3. Fees

Subscriber agrees to pay any applicable charges, taxes and other assessments to receive Market Data
that is ordered by Subscriber (“Subscriber Fees”). To the extent permitted by applicable law, Subscriber
acknowledges and agrees that the termination of the Distributor’s service to Subscriber for failure to
make payments shall not be considered an improper limitation of access by the Exchange. The
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Subscriber acknowledges and agrees that the Subscriber Fees are subject to modification by the
Exchange at any time, without prior notice to Subscriber. All Subscriber Fees are non-refundable
except as provided herein.

4. Modification or Cessation of Provision of Market Data

Subscriber acknowledges that the Exchange, in its sole discretion, may make modifications to its system
or to the Market Data which may require corresponding changes to be made in Distributor’s service to
Subscriber. Changes or the failure to make changes by Distributor may cease or affect Subscriber’s
access to or use of the Market Data. The Exchange shall not be responsible for such events. The
Exchange will use commercially reasonable efforts to provide Distributor with at least sixty (60) days’
notice of any material modification, addition, or deletion to such items, except to the extent a shorter
period is: (i) required due to any situation that necessitates modifications, additions, or deletions on an
accelerated basis or otherwise precludes advance notice, or (ii) required pursuant to an order of a court
or an arbitrator or by a regulatory agency. Notwithstanding the foregoing, any changes in the charges
for, or associated with, the Market Data may be made on thirty (30) days notice. Receipt or use of the
Market Data after the applicable notice period for any modification, addition or deletion shall
constitute acceptance as so changed.

Further, the Exchange may cease or discontinue the provision of Market Data at any time with no
requirement of advance notice to Subscriber. In such an event, the Exchange shall refund to Subscriber
any prepayments made by Subscriber to the Exchange (or the pro-rata portion thereof, if applicable) for
Market Data requested or ordered by Subscriber that will not be provided to Subscriber.

5. Proprietary Rights

Subscriber acknowledges and agrees that the Exchange has exclusive and valuable property rights in
and to its own Market Data, that such Market Data constitutes valuable proprietary information and/or
proprietary rights of the Exchange, some of which may not be within the public domain, that such
Market Data shall remain valuable proprietary information and/or proprietary rights of the Exchange, and
that, but for this Agreement, Subscriber would have no rights or access to such Market Data. Subscriber
acknowledges and agrees that disclosure of any Market Data except as permitted by this Agreement, or
any breach or threatened breach of any other covenants or agreements contained herein, would cause
irreparable injury to the Exchange for which money damages would be an inadequate remedy.
Accordingly, Subscriber further acknowledges and agrees that the Exchange shall be entitled to specific
performance and injunctive and other equitable relief from the breach or threatened breach of any
provision, requirement or covenant of this Agreement (including, without limitation, any disclosure or
threatened disclosure of Market Data which is not within the public domain) in addition to and not in
limitation of any other legal or equitable remedies which may be available.
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6. Reporting

Subscriber agrees to furnish promptly to Distributor or to the Exchange any information or reports that
may be reasonably required by Distributor and/or the Exchange in order for Subscriber to receive the
Market Data.

7. Covenants, Representations and Warranties of Subscriber

Subscriber agrees that (i) it will not use or permit any other Person to use Market Data for any illegal
purpose, (i) it will not use Market Data in any way to compete with the Exchange, nor use the Market
Data in any way so as to assist or allow a third party to compete with the Exchange, (iii) the provision of
Market Data by the Exchange hereunder is conditioned upon Data Recipient’s strict compliance with the
terms of this Agreement and (iv) the Distributor may, with or without notice and with or without cause,
forthwith discontinue said service whenever in its judgment there has been any default or breach by
Subscriber of the provisions hereof, or whenever directed to do so by the Exchange.

8. Disclaimer

THE MARKET DATA IS PROVIDED “AS IS” WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR IMPLIED,
INCLUDING, WITHOUT LIMITATION, ANY WARRANTY WITH RESPECT TO ACCURACY, COMPLETENESS,
TIMELINESS, NONINFRINGEMENT, MERCHANTABILITY, OR FITNESS FOR A PARTICULAR PURPOSE. NEITHER THE
EXCHANGE, NOR ANY PROVIDER OF MARKET DATA TO THE EXCHANGE, NOR ANY OF THEIR RESPECTIVE
AFFILIATES, NOR THEIR RESPECTIVE DIRECTORS, OFFICERS, EMPLOYEES, CONTRACTORS, AND AGENTS SHALL
HAVE ANY LIABILITY OF ANY KIND (INCLUDING, BUT NOT LIMITED TO, FOR ANY DIRECT, INDIRECT, INCIDENTAL,
SPECIAL, CONSEQUENTIAL, OR PUNITIVE DAMAGES OR ANY DAMAGES FOR LOST PROFITS OR LOST
OPPORTUNITIES AND WHETHER BASED UPON CONTRACT, TORT, WARRANTY, OR OTHERWISE) FOR ANY
INACCURACIES, OMISSIONS, HUMAN OR MACHINE ERRORS, OR OTHER IRREGULARITIES IN THE MARKET DATA
OR FOR ANY CESSATION, DISCONTINUANCE, FAILURE, MALFUNCTION, DELAY, SUSPENSION, INTERRUPTION,
OR TERMINATION OF, OR WITH RESPECT TO, THE PROVISION OF THE MARKET DATA TO SUBSCRIBER.

9. Indemnification

Data Recipient will indemnify, defend and hold the Exchange, directors, officers, employees and agents
harmless from and against any and all claims arising out of or in connection with this Agreement,
including, without limitation, any liability, loss or damages (including, without limitation, attorneys’ fees
and other expenses) caused by any inaccuracy in or omission from, Data Recipient’s failure to furnish or
to keep, or Data Recipient’s delay in furnishing or keeping, any report or record required to be kept by
Data Recipient hereunder, except for those claims arising out of the gross negligence or willful
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misconduct by the Exchange, directors, officers, employees and agents.

10. Assighment

Subscriber may not assign or otherwise transfer this Agreement or any rights hereunder. The Exchange
may assign this Agreement to an affiliate of the Exchange or to a third party that is a successor to the
Exchange’s business of providing Market Data.

11. Notices

Any notice under this Agreement by the Exchange to Subscriber may be given via electronic mail to the e-mail
address provided by Subscriber when subscribing to receive Market Data. Any notice under this Agreement by
Subscriber to the Exchange may be given via electronic mail to marketops@longtermstockexchange.com.

12. Miscellaneous

In the event of breach by Subscriber of its obligations hereunder, the Exchange may bring an action to
enforce its terms directly against Subscriber. Any action arising out of this Agreement shall be governed
and construed in accordance with the internal laws (and not the law of conflicts) of the State of New
York. The failure or delay to enforce any rights under this Agreement shall not constitute a waiver of
such rights, any other rights, or any future rights arising hereunder. All rights and remedies under this
Agreement shall be cumulative and none shall exclude or prejudice any other right or remedy available
under law or by virtue of the provisions of this Agreement. If any term or provision of this Agreement
shall be held invalid or unenforceable, the remainder of this Agreement shall not be affected thereby
and each term and provision hereof shall be valid and enforced to the fullest extent permitted by law.
This Agreement constitutes the entire agreement between the parties with respect to the subject matter
of this Agreement, and supersedes all prior agreements and understandings between the parties with
respect to such subject matter. A failure or delay in exercising any right in respect to this Agreement
shall not be presumed to operate as a waiver, and a single or partial exercise of any right shall not be
presumed to preclude any subsequent or further exercise of that right or the exercise of any other right.
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BY PROVIDING YOUR NAME BELOW, YOU AGREE THAT THE FOLLOWING IS TRUE: (1) YOU
REPRESENT THAT YOU HAVE ACTUAL AUTHORITY TO ENTER INTO THIS AGREEMENT ON BEHALF OF
SUBSCRIBER; (2) YOU HAVE READ THE TERMS STATED ABOVE; (3) YOU UNDERSTAND THE TERMS
STATED ABOVE; (4) A PRINTOUT OF THE TERMS STATED ABOVE WILL CONSTITUTE A “WRITING"
UNDER ANY APPLICABLE LAW OR REGULATION; AND (5) YOU AGREE TO ABIDE BY ALL THE TERMS
OF THE AGREEMENT STATED ABOVE.

Please complete the name of Subscriber and authorized representative below if you acknowledge
and accept the foregoing terms.

Name of Subscriber:

By Authorized Representative:

Date:
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