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MOMENT MARKETS, LLC 

 

Balance Sheet 

 

 

As of December 31,  

2023 

Assets   
Current assets:  

 
Cash  $                400,001  

Total assets $               400,001 

   

Liabilities and member’s equity   

Current liabilities:   

Due to related party               154,512  

Total liabilities  $              154,512 

Paid-in-capital  400,001 

Accumulated deficit  (154,512) 

Total member’s equity   245,489 

Total liabilities and member’s equity $ 400,001 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of this financial statement. 
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1. Nature of Operations and Summary of Significant Accounting Policies 

 

Nature of Operations  

 

Moment Markets, LLC (the “Company”), a Delaware limited liability company, was formed on January 17, 2023 

and was granted its license as a broker dealer in September 2023. The Company was organized to assist clients in executing 

trades for fixed income investments. The Company serves as an introducing broker dealer only and engages with clearing 

broker dealers to execute trades for its clients. The Company is a wholly-owned subsidiary of Moment Technology Inc. (the 

“Parent”), a business focused on developing and selling a proprietary application programming interface that assists 

customers in executing fixed income asset transactions. The Company is a broker dealer registered with the U.S. Securities 

and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA”).  

 

Basis of Presentation  

 

The accompanying financial statement has been prepared in accordance with accounting principles generally accepted in the 

United States of America (“GAAP”).  

 

Cash and Cash Equivalents 

 

For purposes of reporting the Statement of cash flows, the Company considers all cash accounts, which are not subject to 

withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a maturity of three months or less 

to be cash equivalents. Cash balances in excess of FDIC and similar insurance coverage are subject to usual banking risks 

associated with funds in excess of those limits.  Cash is maintained at a large financial institution, which at times may exceed 

federal insurance limits. Given this concentration, the Company is exposed to certain credit risks in relation to its deposits 

at this bank. The Company has not experienced and does not expect to experience any nonperformance by its bank. 

 

Income Taxes 

 

As a single member limited liability company, the Company’s assets, liabilities, income and expenses are treated as if the 

Parent directly owned these amounts for federal and state income tax purposes and, accordingly, the Company will generally 

not be subject to income taxes. Rather, taxable items of income and deductible expenses are reflected on the tax return of 

the Parent, its only member, which is treated as a partnership for income tax purposes. Accordingly, the Company’s results 

of operations are presented without a provision for income taxes.   

 

2. Related Party Transactions 

 

The Company is party to an expense sharing agreement with its parent. All expenses were paid by the parent which includes 

an allocation of personnel costs in the amount of $50,471. At December 31, 2023 the Company owes the parent $154,512. 

 

3. Company Conditions 

 

The Company has a loss of $154,512 for the year ended December 31, 2023 and has received a capital contribution from its 

Parent for working capital. The Parent has represented that it intends to continue making capital contributions as 

commercially reasonable to preserve the commercial viability of the entity. The Parent has the financial wherewithal to 

continue contributing, as required.   

 

Management expects the Company to continue as a going concern and the accompanying financial statement have been 

prepared on a going concern basis without adjustments for realization in the event the Company ceases to continue as a 

going concern.   
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4. Subsequent Events 

 

The Company has evaluated whether any events or transactions occurred subsequent to the date of the financial statement 

through February 29, 2024, which is the date the financial statement were available to be issued. There were no subsequent 

events that required adjustment to or disclosure in the financial statement.  


