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2617 Huntingdon Pike
Huntingdon Valley, PA
19006

S&CO SanVﬂle &Company LIC 215.884.8460

Philadelphia | New York | Dallas

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and
Those Charged with Governance of
ACP Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of ACP Securities, LLC (the “Company”) as of December
31, 2023, the related statements of operations, changes in liabilities subordinated to claims of general creditors, changes in
member’s equity, and cash flows for the year then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as of December 31, 2023, and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on
the Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether
due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control
over financial reporting. As part of our audit we are required to obtain an understanding of internal control over financial
reporting but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over
financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due
to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplementary information contained in the Schedule I Computation of Net Capital Under SEC Rule 15¢3-1 and
Schedule IT Computation of Reserve Requirements Under SEC Rule 15¢3-3 and Information Relating to the Possession or
Control Requirements Under SEC Rule 15¢3-3 have been subjected to audit procedures performed in conjunction with the
audit of the Company’s financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R. §240.17a-5. In our opinion, the supplementary information contained in the Schedule I, Computation of Net
Capital Under SEC Rule 15¢3-1 and Schedule II, Computation for Determination of Reserve Requirements Under SEC Rule
15¢3-3 and Information Relating to the Possession or Control Requirements Under SEC Rule 15¢3-3 are fairly stated, in all
material respects, in relation to the financial statements as a whole.

sanville and company

This is the initial year as the Company’s auditor.
Huntingdon Valley, Pennsylvania
April 9, 2024
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ACP Securities, LLC
Statement of Financial Condition
December 31, 2023

Assets
Cash and cash equivalents $
Deposit with clearing broker
Accounts receivable - clearing broker
Securities owned, market value - clearing broker
Fees and commissions receivable-clearing broker
Operating lease right-of-use asset
Other receivables
Employee advances
Security deposit on office lease
Other assets

Total Assets
Liabilities and Member's Equity
Liabilities
Accounts payable and accrued expenses $
Payable to clearing broker
Operating lease liability
Liabilities subordinated to claims of general creditors

Total Liabilities

Member's Equity

Total Liabilities and Member's Equity

The accompanying notes are an integral part of these financial statements.

216,426
250,000
1,399,864
1,009,065
246,000
254,935
152,695
112,348
44,180

37,394

861,248
507,109
278,444

500,000

$

3,722,907

2,146,801

1,576,106

$

3,722,907



ACP Securities, LLC
Statement of Operations
For the Year Ended December 31, 2023

Revenues

Commissions $ 10,562,942

12b1 fees 1,200,412

Realized and unrealized gains 325,601

Distribution fees 233,980

Advisory fees 154,291

Expense sharing reimbursement 60,000

Interest income 69,954
Total Revenues 12,607,180
Expenses

Salaries and related costs 8,752,510

Clearing costs 709,281

Professional fees 572,104

Communications and market data 372,547

Occupancy expense 344,631

Other operating expenses 214,269

Interest expense 88,909

Regulatory fees 55,144

Error account loss 17,014
Total Expenses 11,126,409
Net income $ 1,480,771

The accompanying notes are an integral part of these financial statements.



ACP Securities, LLC
Statement of Changes in Liabilities Subordinated to Claims of General Creditors
For the Year Ended December 31, 2023

Balance, Beginning of year $ 500,000
Additions -
Decreases -
Balance, End of year $ 500,000

The accompanying notes are an integral part of these financial statements.



ACP Securities, LLC
Statement of Changes in Member’s Equity
For the Year Ended December 31, 2023

Balance - January 1, 2023 $ 261,614
Distributions $ (166,279)
Net income 1,480,771
Balance - December 31, 2023 $ 1,576,106

The accompanying notes are an integral part of these financial statements.



ACP Securities, LLC
Statement of Cash Flows
For the Year Ended December 31, 2023

Cash Flows From Operating Activities
Netincome $ 1,480,771
Adjustments to reconcile netloss to netcash
provided by operating activities:

Changes in operating assets:

Decrease in accounts receivable-clearing broker 37,128

Increase in clearing deposit-clearing broker (150,000)

Increase in securities held (1,009,065)

Increase in other assets (14,588)

Decrease in operating lease right-of-use asset 206,146

Increase in accounts payable and accrued expenses (282,012)

Increase in payable to clearing broker 40,924

Decrease in operating lease liability (218,948)
Total Adjustments (1,390,417)
Net Cash Provided By Operating Activities 90,356

Net Cash From Financing Activities

Distributions (166,279)
Net Cash (Used In) Financing Activities (166,279)
Net Decrease In Cash and Cash Equivalents (75,923)
Cash and Cash Equivalents - Beginning 292,349
Cash and Cash Equivalents - Ending $ 216,426

Supplemental Disclosure of Cash Flow Information:

Cash payments for interest $ 88,909

Reductions to ROU assets resulting from reductions

to lease liabilities: operating leases $ 206,146

Cash paid for amounts included in measurement of lease liability:

Operating cash flows from operating lease $ 218,948

The accompanying notes are an integral part of these financial statements.



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE1. ORGANIZATION AND NATURE OF BUSINESS

ACP Securities, LLC (the Company) was formed on November 4, 2005 and is a wholly owned
subsidiary of ACP Capital Holdings, LLC (sole member and parent), a financial services
company. The Company is a registered broker/dealer and a member firm of the Financial
Industry Regulatory Authority (FINRA).

NOTE2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Customers, Broker-Dealers, Trading Inventory and Investment Balances

The Company is a registered broker-dealer and maintains its brokerage accounts on a
settlement date basis; however, the accompanying financial statements are prepared on a
trade-date basis. The Company is an introducing broker, and as such, clears all transactions
through a correspondent broker who carries all customer and company accounts and
maintains physical custody of customer and company securities. Pursuant to the clearing
agreement, the Company is required to maintain a deposit of $100,000 with the clearing
broker.

All securities are valued at quoted market price and unrealized gains and losses are included
in revenues from firm and investment trading. The Company does not own any restricted or
non-marketable securities at December 31, 2023.

Government and Other Regulation

The Company's business is subject to significant regulation by various government agencies
and self-regulatory organizations. Such regulation includes, among other things, periodic
examinations by these regulatory bodies to determine whether the Company is conducting
and reporting its operations in accordance with the applicable requirements of these
organizations.

Furniture and Equipment

Furniture and equipment are recorded at cost and depreciated on a straight-line basis over
their estimated useful lives. As of December 31, 2023, furniture and equipment are fully
depreciated.

The costs of maintenance and repairs of furniture and equipment are charged to expense as
incurred. Costs of renewals and betterments are capitalized. When furniture and equipment
are replaced, retired, or otherwise disposed of, the cost of such assets and accumulated
depreciation are deducted from the asset and depreciation reserve accounts. The related profit
or loss, if any, is recorded in the statement of operations.

Cash and Cash Equivalents

The Company maintains deposits at financial institutions that, from time to time, may exceed
federally insured limits. The exposure of the Company from these transactions is solely
dependent upon daily account balances and the financial strength of the respective institution.
At December 31, 2023, the Company had no cash balances in excess of federally insured
limits. Cash and cash equivalents consist of deposits with banks and all highly liquid
investments, with maturities of three months or less that are not segregated and deposited for
regulatory purposes.



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Use of Estimates

The preparation of financial statements in conformity with U.S. Generally Accepted Accounting
Principles (GAAP) requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Although these estimates are based on management’s knowledge
of current events and actions it may undertake in the future, they may ultimately differ from
actual results.

Financial Instruments with Off-Balance-Sheet Risk

The Company, under its correspondent agreement with its clearing broker, has agreed to
indemnify the clearing broker from damages or losses resulting from customer transactions.
The Company is therefore exposed to off-balance-sheet risk of loss in the event that
customers are unable to fulfill contractual obligations including their obligations under margin
accounts. The Company believes that it is unlikely it will have to make a material payment
under this indemnity and accordingly, has not recorded any contingent liability in its financial
statements for these indemnifications.

Fair Value of Financial Instruments

The financial position of the Company at December 31, 2023 includes certain financial
instruments that may have a fair value that is different from the value currently reflected in the
financial statements. In reviewing the financial instruments of the Company, certain
assumptions and methods were used to determine the fair value of each category of financial
instruments for which it is practicable to estimate that value.

The carrying amounts of the Company’s financial instruments generally approximate their fair
values at December 31, 2023.

Income Taxes

The Company is a limited liability company and has elected to be treated as a partnership
under the Internal Revenue code. Accordingly, no Federal or State income taxes are payable
by the Company, and none have been provided for in the accompanying financial statements.
The parent company will include the Company’s income or loss on its tax return. Generally
Federal and State tax authorities may examine the Company’s tax returns for three years from
the date of filing. Therefore, the current year and the three preceding years remain subject to
examination as of December 31, 2023.

Revenue and Expense Recognition

Commissions: The Company buys and sells securities on behalf of its customers. Each time
a customer enters into a buy or sell transaction, the Company charges a commission.
Commission income and expense from customer transactions are recorded on a trade-date
basis. The trade date is the date that the Company fills the trade order by finding and
contracting with a counterparty and confirms the trade with the customer. The Company
believes that the performance obligation is satisfied on the trade date because that is when
the underlying financial instrument or purchaser is identified, the pricing is agreed upon and
the risks and rewards of ownership of the securities have been transferred to/from the
customer.



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue and Expense Recognition (continued)

Distribution fees: The Company enters into arrangements with managed accounts or other
pooled investment vehicles (funds) to distribute shares to investors. The Company may
receive distribution fees paid by the fund up front, over time, upon the investor’s exit from the
fund (that is, a contingent deferred sales charge), or as a combination thereof. The Company
believes that its performance obligation is the sale of securities to investors and as such this
is fulfilled on the trade date. Any fixed amounts are recognized on the trade date and variable
amounts are recognized to the extent it is probable that a significant revenue reversal will not
occur once the uncertainty is resolved. For variable amounts, as the uncertainty is dependent
on the value of the shares at future points in time as well as the length of time the investor
remains in the fund, both of which are highly susceptible to factors outside the Company’s
influence, the Company does not believe that it can overcome this constraint until the market
value of the fund and the investor activities are known, which are usually monthly or quarterly.
Distribution fees recognized in the current period are primarily related to performance
obligations that have been satisfied in prior periods.

Advisory fees: Advisory fees include fees earned from advisory services. The Company
recognizes advisory fees by engagement and as monthly nonrefundable retainers and
success fees at the time the transaction is complete at the point when the performance
obligation is met. Revenue is generated from a single transaction price and there is no need
to allocate the amounts across more than a single revenue stream.

Leases

The Company accounts for its leases in accordance with FASB ASC 842, Leases. The
Company is a lessee in several noncancellable operating leases for office space. The
Company determines if an arrangement is a lease, or contains a lease, at inception of a
contract and when the terms of an existing contract are changed. The Company recognizes a
lease liability and a right of use (ROU) asset at the commencement date of the lease.

Lease liabilities. A lease liability is measured based on the present value of its future lease
payments. Variable payments are included in the future lease payments when those variable
payments depend on an index or a rate and are measured using the index or rate at the
commencement date. Lease payments, including variable payments based on an index rate,
are remeasured when any of the following occur: (1) the lease is modified (and the modification
is not accounted for as a separate contract), (2) certain contingencies related to variable lease
payments are resolved, or (3) there is a reassessment of any of the following: the lease term,
purchase options or amounts that are probable of being owed under a residual value
guarantee. The discount rate is the implicit rate if it is readily determinable; otherwise, the
Company uses its incremental borrowing rate. The implicit rates of the Company’s leases are
not readily determinable; accordingly, the Company uses its incremental borrowing rate based
on the information available at the commencement date for each lease. The Company’s
incremental borrowing rate for a lease is the rate of interest it would have to pay on a
collateralized basis to borrow an amount equal to the lease payments under similar terms and
in a similar economic environment. The Company determines its incremental borrowing rates
by starting with the interest rates on its recent borrowings and other observable market rates
and adjusting those rates to reflect differences in the amount of collateral and the payment
terms of the leases.



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases (continued)

ROU assets. A lessee’s ROU asset is measured at the commencement date at the amount of
the initially measured lease liability plus any lease payments made to the lessor before or at
the commencement date, minus any lease incentives received, plus any initial direct costs.

Unless impaired, the ROU asset is subsequently measured throughout the lease term at the
amount of the lease liability (that is, present value of the remaining lease payments), plus
unamortized initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the
unamortized balance of lease incentives received. Lease cost for lease payments is
recognized on a straight-line basis over the lease term.

Accounting Policy Election for Short-Term Leases

A short-term lease is a lease that, at commencement date, has a lease term of 12 months or
less and does not include an option to purchase the underlying asset that we are reasonably
certain to exercise. We have elected to adopt an exemption from the recognition and
measurement requirements of Financial Accounting Standard Board ASC 842 for short-term
leases. No right-of-use asset or lease liability is recognized in the statement of financial
condition for these leases and we recognize the lease payments as lease cost on a straight-
line basis over the lease term (see Note 10).

Accounts Receivable and Current Expected Credit Losses (CECL)

The Company accounts for estimated credit losses on financial assets measured at an
amortized cost basis and certain off-balance sheet credit exposures in accordance with FASB
ASC 326-20, Financial Instruments- Credit Losses. FASB ASC 326-20 requires the Company
to estimate expected credit losses over the life of its financial assets and certain off-balance
sheet exposures as of the reporting date based on relevant information about past events,
current conditions, and reasonable and supportable forecasts. The Company records the
estimate of expected credit losses as an allowance for credit losses. For financial assets
measured at an amortized cost basis, the allowance for credit losses is reported as a valuation
account on the statement of financial condition that adjusts the asset’'s amortized cost basis.
Changes in the allowance for credit losses are reported in credit loss expense within other
operating expenses.

Accounts receivable are stated net of an allowance for credit losses. Prior to 2022, the
Company estimated the allowance based on its historical experience of the relationship
between actual bad debts and net credit sales. As a result of changes in the Company’s credit
policy during 2022, the Company changed to estimating the allowance based on an analysis
of specific customers, taking in consideration the age of past due accounts and an assessment
of customer’s ability to pay. Management has determined that no allowance for credit losses
was necessary as of December 31, 2023.

10



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 2.

NOTE 3.

NOTE 4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Receivables From Clearing Broker

The Company’s receivables from clearing organizations include amounts receivable from
unsettled trades, amounts receivable for securities failed to deliver, accrued interest
receivables and cash deposits. The Company’s trades and contracts are cleared through a
clearing organization and settled daily between the clearing organization and the Company.
Because of this daily settlement, the amount of unsettled credit exposures is limited to the
amount owed the Company for a very short period of time. The Company continually reviews
the credit quality of its counterparties. Management has reviewed all receivables from the
clearing broker and determined that these balances are fully collectible. Therefore, no
allowance for doubtful accounts is considered necessary.

NET CAPITAL RULES

As a broker-dealer registered with the Securities and Exchange Commission, the Company
must comply with the provisions of the Commission's "Net Capital" rules, which provide that
"aggregate indebtedness", as defined, shall not exceed 15 times "Net Capital", as defined,
and the "Net Capital", shall not be less than $100,000. At December 31, 2023, the Company's
net capital was $1,699,365 which was $1,599,365 in excess of its required net capital of
$100,000. At December 31, 2023, the Company's net capital ratio to aggregate indebtedness
was 8.2 to 1.

FAIR VALUE MEASUREMENTS

The carrying amounts reported in the accompanying statement of financial condition for cash
and cash equivalents, deposit with clearing broker, accounts receivable-clearing broker,
receivable-clearing broker, other assets, payable to clearing broker, accounts payable and
accrued expenses, liabilities subordinated to claims of general creditors approximate fair value
due to the short-term nature of these accounts.

In accordance with GAAP, fair value is defined as the exit price, or the amount that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants as of the measurement date.

GAAP also establishes a hierarchy for inputs used in measuring fair value that maximizes the
use of observable inputs and minimizes the use of unobservable inputs by requiring that the
most observable inputs be used when available. Observable inputs are inputs market
participants would use in valuing the asset or liability and are developed based on market data
obtained from sources independent of the Company.

Unobservable inputs are inputs that reflect the Company’s assumptions about the factors
market participants would use in valuing the asset or liability. The guidance establishes three
levels of inputs that may be used to measure fair value:

Level 1 — Quoted prices in active markets for identical assets or liabilities which the Company
has the ability to access at the measurement date.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable, either
directly or indirectly, such as quoted prices for similar assets or liabilities; quoted prices in

11



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 4.

NOTE 5.

FAIR VALUE MEASUREMENTS (continued)

markets that are not active; or other inputs that are observable or can be corroborated by
observable market data for substantially the full term of the assets or liabilities.

Level 3 — Unobservable inputs for the asset or liability that are supported by little or no market
activity and rely on management’s assumptions in pricing the asset or liability and that are
significant to the fair value of the assets or liabilities.

Assets and liabilities are classified in their entirety based on the lowest level of input that is
significant to the fair value measurements. The Company reviews the fair value hierarchy
classification on an annual basis. Changes in the observability of valuation inputs may result
in a reclassification of levels for certain securities within the fair value hierarchy.

As of December 31, 2023, the following table presents information about the Company’s
assets and liabilities measured at fair value on a recurring basis:

Active

Markets for Other Significant
Indentical Observabl Unobserva Balance as of
Assets e Inputs ble Inputs December 31,
(Level 1) (Level 2) (Level 3) 2023
Securities owned, at fair value
United States treasury bills $ 1,009,065 - - - - $ 1,009,065
Total investments in securities $ 1,009,065 $ - $ - $ 1,009,065

RECEIVABLE FROM CLEARING ORGANIZATION

Amounts receivable from and payable to broker-dealers and clearing organizations at
December 31, 2023, consist of the following:

Accounts receivable from clearing organization $ 1,399,864
Fees and commissions receivable 246,000
Payable to clearing broker (507,109)

$ 1,138,755

Management has reviewed all receivable balances and determined that these balances are
fully collectible and therefore stated at net realizable value with no allowance for credit
losses considered necessary.

12



ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 6. COMMITMENTS AND CONTINGENCIES

NOTE 7.

NOTE 8.

NOTE 9.

NOTE 10.

Litigation

The Company is exposed to various asserted and unasserted potential claims encountered in
the normal course of business. In the opinion of management, the resolution of these matters
will not have a material effect on the Company’s financial position or results of operations.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through April 9, 2024, the date of the
issuance of this report. There have been no subsequent events as of the date the financial
statements were issued which need to be disclosed in the accompanying financial statements.

LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

On August 17, 2011, the Company borrowed $1,000,000 from its parent Company (ACP
Capital Holdings, LLC) under a FINRA approved subordinated loan agreement. On August 2,
2018, FINRA approved a $500,000 conversion of the loan to equity, leaving a subordinated
loan balance of $500,000. This loan bears interest at 7% per annum and matures August 18,
2024 with a rollover provision. Quarterly payments of interest are made to its parent company.

RELATED PARTY TRANSACTIONS

In January 2011, the Company entered into an expense sharing agreement with a certain
affiliate, whereby the affiliate would reimburse the Company a fee of $1,000 per month. The
agreement was amended in May 2022 whereby the affiliate would reimburse the Company
$5,000 per month. During the year ended December 31, 2023, the Company received
$60,000 under this agreement.

As of December 31, 2023, one of the Company’s brokers owes the Company $112,348 which
is non-interest bearing and will be repaid from future commissions earned reflected within the
accompanying statement of financial condition.

As of December 31, 2023, the Company received $170,990 from a certain affiliate related to
distribution fees reflected within the accompanying statement of operations. As of December
31, 2023, the amount due to the Company related to distribution fees is $112,695 reflected in
other receivables within the accompanying statement of financial condition.

LEASES

The Company’s current operating lease portfolio is primarily comprised of office space. Upon
adoption of ASU 2016-02, Leases (Topic 842), the Company recognized a right-of-use asset
and lease liability related to substantially all lease arrangements.

The Company entered into a 56-month office lease with 1450 Brickell, LLC in Miami, Florida
beginning July 2020. The Company entered into a short-term lease for office space in New
York beginning February 2020.The Company has a security deposit of $44,180 which is
reflected within the accompanying statement of financial condition. For the year ended
December 31, 2023, occupancy expenses amounted to $344,631.
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ACP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023

NOTE 10.

LEASES (continued)

The components of lease cost for the year ended December 31, 2023 are as follows:

Operating lease cost $ 293,074
Short-term lease cost 51,557
$ 344,631

These leases generally contain renewal options. Because the Company is not reasonably
certain to exercise theses renewal options, the optional periods are not included in determining
the lease term, and associated payments under these renewal options are excluded from
lease payments used to determine the lease liability. Payments due under the lease contracts
include fixed payments plus variable payments. The Company’s office space leases require it
to make variable payments for the Company’s proportionate share of the building’s property
taxes, insurance, and common area maintenance.

As of December 31, 2023, the Company has operating lease right-of-use assets and operating
lease liabilities of $254,935 and $278,444 respectively, in the accompanying statement of
financial condition.

Future payments required under the Company’s lease liabilities together with their present
value as of December 31, 2023 are as follows:

For the year ending December 31, Amount
2024 $ 246,046
2025 41,208

Total payments due under

operating lease liabilities 287,254
Less discount to present value (8,810)
Total operating lease liabilities $ 278,444

The following summarizes the weighted average remaining lease term and discount rate as of
December 31, 2023:

Weighted average remaining lease term-operating lease: 14 months

Weighted average discount rate-operating lease: 5%
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ACP Securities, LLC
Schedule | - Computation of Net Capital Under Rule 15¢c3-1 of the Securities and
Exchange Commission
December 31, 2023

Total Assets $ 3,722,907
Less Total Liabilities 2,146,801
Member's Equity 1,576,106
Add: Liabilities subordinated to claims of general creditors 500,000
Total Capital and Allowable Liabilities 2,076,106
Less Non-Allowable Assets:
Employee advances 112,348
Other receivables 152,695
Security deposit 44,180
Other assets 37,394
12b1 fees receivable, net 24,600
371,217
Other deductions and/or charges 130
Less: Haircuts on Securities, Computed, where Applicable,
Pursuant to 15¢3-1(f):
Other 5,394
5,394
Net Capital 1,699,365
Net Capital Required - Greater of $100,000 or 6.666%
of Aggregate Indebtedness 100,000
Excess Net Capital (net capital less net capital required) $ 1,599,365
Net capital less greater of 10% of aggregate indebtedness or
120% of minimum net capital required $ 1,560,178
Schedule of Aggregate Indebtedness
Accrued expenses and other liabilities 861,248
Payable to clearing broker 507,109
Right-of-use lease liability in excess of right-of-use asset 23,509
Aggregate Indebtedness $ 1,391,866
Ratio: Aggregate Indebtedness to Net Capital 0.82

There is no material difference between the Company's computation as included in Part lIA of Form
X-17a-5(a) for December 31, 2023, and the abowve calculation.
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ACP Securities, LLC
Schedule Il - Statement on Exemption Report from Computation for
Determination of Reserve Requirements and Information Relating to Possession
or Control Requirements Under Rule 15c¢3-3 of the Securities and Exchange
Commission as of December 31, 2023

The Company is exempt from Rule 15¢3-3 under (k)(2)(ii) because all customer transactions are cleared
through a clearing broker on a fully disclosed basis. During the year ended December 31, 2023, the
Company did not hold customers’ funds or securities.

The Company was in compliance with conditions of the exemption for the year ended December 31,
2023.
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2617 Huntingdon Pike
Huntingdon Valley, PA
19006

S&CO Sanvﬂle &Cgmpany LI_C 215.884.8460

Philadelphia | New York | Dallas

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and
Those Charged with Governance of
ACP Securities, LLC

We have reviewed management’s statements, included in the accompanying Exemption Report in which ACP
Securities, LLC (the “Company”) stated that:

1. The Company claimed exemptions from 17 C.F.R. § 240.15c3-3 under the following provisions of 17 C.F.R.
§ 240.15¢3-3 (k)(2)(ii):

2. The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3 (k) throughout the most
recent year ended December 31, 2023 without exception.

3. The Company is filing this Exemption Report because the Company’s other business activities contemplated
by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 are limited
to distribution, custody and advisory fees.

4. The Company does not handle cash or securities on behalf of customers. Therefore, to the best knowledge and
belief of the Company it is in compliance with Rule 15¢3-3 and has been so for the ended December 31, 2023,
without exception.

The Company’s management is responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provisions and that the Company’s other business activities were
limited to distribution, custody and advisory fees (1) did not directly or indirectly receive, hold, or otherwise owe
funds or securities for or to customers (other than money or other consideration received and promptly transmitted
in compliance with paragraph (a) or (b)(2) of 17 C.F.R. § 240.15¢c2-4 and/or funds received and promptly
transmitted for effecting transactions via subscriptions on a subscription-way basis where the funds are payable to
the issuer or its agent and not to the Company); (2) did not carry accounts of or for customers; and (3) did not carry
proprietary accounts of broker-dealers (as defined in 17 C.F.R. § 240.15¢3-3) throughout the most recent fiscal
year without exception. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in 17 C.F.R. § 240.17a-5.

Sanville and company

Huntingdon Valley, Pennsylvania
April 9, 2024



ACP Securities, LLC
Exemption Report Pursuant to Securities and Exchange Commission Rule 17a-5

ACP Securities, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain

brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)
(1) and (4).

To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed exemptions from 17 C.F.R. § 240.15¢3-3 under the following provisions of
17 C.F.R. § 240.15¢3-3 (k):(2)(ii) throughout the most recent fiscal year without exeption.

(2) The Company is also filing this Exemption Report relying on Footnote 74 of the SEC Release No.
34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company other business
activities are limited to (1) distribution fees (2)custody fees and (3) advisory fees and the Company (1)
did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers; (2)
did not carry accounts of or for customers: (3) did not carry PAB accounts (as defined in Rule 15¢3-3)

throughout the most recent fiscal year without exception.

The Company does not handle cash or securities on behalf of customers. Therefore, to the best

knowledge and belief of The Company it is in compliance with Rule 15¢3-3 and has been so for the
year ended December 31, 2023, without exception.

ACP Securities, LLC
|, Esteban Endere, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true

and correct.
Y SO

Title: Managing Partner

Date: April 9, 2024
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