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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Pacific Century Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Pacific Century Securities, 
LLC (the “Company”) as of December 31, 2023, the related statements of income, changes in 
member’s equity, and cash flows for the year then ended, and the related notes (collectively 
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in 
all material respects, the financial position of Pacific Century Securities, LLC as of December 31, 
2023, and the results of its operations and its cash flows for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

Basis for Opinion
These financial statements are the responsibility of the Company’s management. Our 
responsibility is to express an opinion on the Company’s financial statements based on our audit. 
We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (“PCAOB”) and are required to be independent with respect to the Company in 
accordance with the U.S. federal securities laws and the applicable rules and regulations of the 
U.S. Securities and Exchange Commission (“SEC”) and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement, whether due to error or fraud. Our audit 
included performing procedures to assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and performing procedures that respond to those risks. 
Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statements. We believe that our audit provides a reasonable basis for 
our opinion.

Auditor’s Report on Supplemental Information

The supplemental information contained in Schedules I and II have been subjected to audit 
procedures performed in conjunction with the audit of the Company’s financial statements. The 
supplemental information is the responsibility of the Company’s management. Our audit 
procedures included determining whether the supplemental information reconciles to the financial 
statements or the underlying accounting and other records, as applicable, and performing 
procedures to test the completeness and accuracy of the information presented in the 
supplemental information. In forming our opinion on the supplemental information, we evaluated 
whether the supplemental information, including its form and content, is presented in conformity 
with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all 
material respects, in relation to the financial statements as a whole.

We have served as Pacific Century Securities, LLC’s auditor since 2022.

Hauppauge, New York 
April 11, 2024 



Cash and Cash Equivalents $ 378,629    
Clearing Deposits 1,038,860 
Accounts Receivable 160,000    
Investments 44,444      
Other Assets 23,630      

Total Assets $ 1,645,563 

Liabilities
Deferred Income $ 649,203    
Accounts Payable and Accrued Expenses 102,382    

Total Liabilities 751,585    

Member's Equity 893,978    

Total Liabilities and Member's Equity $ 1,645,563 

The accompanying notes are an integral part of these financial statements.

ASSETS

LIABILITIES AND MEMBER'S EQUITY

PACIFIC CENTURY SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2023
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PACIFIC CENTURY SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS AND SCHEDULES 

DECEMBER 31, 2023 
 
 
NOTE (2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Revenue Recognition – Continued: Significant judgment is required to determine whether 
performance obligations are satisfied at a point in time or over time; how to allocate transaction 
prices where multiple performance obligations are identified; when to recognize revenue based on 
appropriate measure of the Company’s progress under the contract; whether revenue should be 
presented gross or net of certain costs; and whether constraints on variable consideration should be 
applied due to uncertain future events. In some circumstances, significant judgment is needed to 
determine the timing and measure of progress appropriate for revenue recognition under a specific 
contract. If a promised good or service is not distinct, the Company combines that good or service 
with other promised goods or services until it identifies a bundle of goods or services that is distinct. 
In some cases, this would result in the Company accounting for all the services promised in a contract 
as a single performance obligation and, if unfulfilled, amounts received from such contracts would 
be reflected as deferred revenues on the Statement of Financial Condition. 
 
Disaggregation of Revenue:  
    
Syndicate Selling Group participation  $   750,452  
Underwriting - Registered Offerings     2,626,178  
Total Underwriting                          $ 3,376,630  
   
Investment Gains                        $            753  
Dividends                                    1,214  
Other Fees                                    5,010  
Referral Fees                                             18,463  
Credit Interest/ MM Rebates        112,562  
Interest                                                        199,159  
Reimbursed Expenses                 1,596,996  
Total Other Income                         $ 1,934,157 
 
Contract assets and liabilities: Contract assets arise when the revenue associated with the contract 
is recognized prior to the Company’s unconditional right to receive payment under a contract with 
a customer and are derecognized when either it becomes a receivable, or the cash is received. 
Contract assets are reported in the Statement of Financial Condition. As of December 31, 2023, 
contract asset balance was $160,000. 
 
Contract liabilities arise when customers remit contractual cash payments in advance of the 
Company satisfying its performance obligations under the contract and are derecognized when the 
revenue associated with the contract is recognized when the performance obligation is satisfied. As 
of December 31, 2023, contract liabilities balance was $649,203. 
 
 
 
 
 









Member's Equity $ 893,978     

Non-allowable Assets
Other Assets $ 61,510       

Total Non-Allowable Assets 61,510       

Net Capital before Haircuts 832,468     
Haircuts (6,667)        
Net Capital 825,801     

Minimum Net Capital Requirement - the greater of $100,000
      or 6-2/3% of aggregate indebtness of $661,863 100,000     

Excess Net Capital $ 725,801     

Total Aggregrate Indebtedness $ 661,863     

Ratio of Aggregate Indebtedness to Net Capital 0.80 to 1.00

PACIFIC CENTURY SECURITIES, LLC

COMPUTATION OF NET CAPITAL UNDER
RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

SCHEDULE I 

DECEMBER 31, 2023

Reconciliation with Company's Computation of Net Capital included in Part IIA of Form X-
17-A-5 as of December 31, 2023

There is no significant difference between the above computation of net capital and the 
corresponding computation reported in the Form X-17A-5 Part IIA filed. 
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PACIFIC CENTURY SECURITIES, LLC 
 
 

SCHEDULE II 
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS 

UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3 
AND INFORMATION RELATING TO THE POSSESSION OR CONTROL 

REQUIREMENTS UNDER SECURITIES AND EXCHANGE COMMISSION RULE 
15c3-3 

DECEMBER 31, 2023 
 

The Company is not required to file the above schedules as it is exempt from Securities and 
Exchange Commission Rule 15c3-3 under paragraph k(2)(ii) of the rules and does not hold 
customers' funds or securities. 



CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Pacific Century Securities, LLC:

We have reviewed management's statements, included in the accompanying Exemption Report, 
in which (1) Pacific Century Securities, LLC identified the following provision of 17 C.F.R. §15c3- 
3(k) under which Pacific Century Securities, LLC claimed the following exemption from 17 C.F.R. 
§240.15c3-3: (k)(2)(ii) and (2) Pacific Century Securities, LLC stated that Pacific Century 
Securities, LLC met the identified exemption provisions throughout the most recent fiscal year 
without exception.

The Company is also filing this Exemption Report because the Company’s other business 
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments 
to 17 C.F.R. § 240.17a-5 are limited to (1) proprietary trading and (2) underwriting securities. In 
addition, the Company did not directly or indirectly receive, hold, or otherwise owe funds or 
securities for or to customers; did not carry accounts of or for customers; and did not carry PAB 
accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without exception.

The Company’s management is responsible for compliance with the exemption provisions and its 
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required 
procedures to obtain evidence about the Company’s compliance with the exemption provisions. A 
review is substantially less in scope than an examination, the objective of which is the expression 
of an opinion on management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities 
Exchange Act of 1934 and the Company’s other business activities contemplated by Footnote 74 
of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related 
SEC Staff Frequently Asked Questions.

Hauppauge, New York
April 11, 2024



PACIFIC CENTURY SECURITIES, LLC 

EXEMPTION REPORT 

Pacific Century Securities, LLC (the “Company”) is a registered broker-dealer subject to 
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-
5, “Reports to be made by certain brokers and dealers”). This Exemption Report was 
prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge 
and belief, the Company states the following: 

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the
following provisions of 17 C.F.R. §240.15c3-3 (k)(2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3
(k) throughout the most recent fiscal year without exception.

(3) The Company is also filing this Exemption Report because the Company’s other
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5 are limited (1) proprietary trading;
(2) Underwriting securities and the Company (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers; (2) did not
carry accounts of or for customers; and (3) did not carry PAB accounts (as defined
in Rule 15c3-3) throughout the most recent fiscal year without exception.

The above statement is true and correct to the best of my and the Firm’s knowledge.  

___________________________
_ Francis Ong, CEO                   
April 11, 2024




