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OATH OR AFFIRMATION

1, Robert T. Mann , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of First Georggetown Securities, inc , as of
7/28 , 2923, istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as

that of a customer.
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This filing** contains (check all applicable boxes):
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(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CER 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(a) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as

applicable.
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»Keiter

Your Opportunity Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
First Georgetown Securities, Inc.
Alexandria, Virginia

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of First Georgetown
Securities, Inc. (the “Company”) as of July 28, 2023, the related statements of operations,
changes in stockholder’s equity, and cash flows for the fifty-two week period then ended and the
related notes (collectively referred to as the “financial statements”). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of July
28, 2023, and the results of its operations and its cash flows for the fifty-two week period then
ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Company’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (‘PCAOB”) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

ad Public
Accountants & Consultants
4401 Dominion Boulevard

Glen Allen, VA 23060
T:804.747.0000 F:804.747.3632

www.keitercpa.com



Supplemental Information

The Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities Exchange Act of
1934 and the Exemption Provision of Reserve Requirements Pursuant to Rule 15¢3-3 of the
Securities Exchange Act of 1934 (collectively referred to as “supplemental information”) have
been subjected to audit procedures performed in conjunction with the audit of the Company’s
financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Computation of Net
Capital Pursuant to Rule 15¢3-1 of the Securities Exchange Act of 1934 and the Exemption
Provision of Reserve Requirements Pursuant to Rule 15¢3-3 of the Securities Exchange Act of
1934 are fairly stated, in all material respects, in relation to the financial statements as a whole.

Kitee—

We have served as the Company’s auditor since 2013.

September 22, 2023
Glen Allen, Virginia



FIRST GEORGETOWN SECURITIES, INC.

Statement of Financial Condition
July 28, 2023

Assets
Current assets:

Cash and cash equivalents

Accounts receivable

Employee advances receivable

Trading securities

Prepaid expenses and other current assets
Clearing deposit

Total current assets

Property and equipment - net
Leasehold improvements — net
Right of use assets - net
Deferred income taxes

Total assets

Liabilities and Stockholder's Equity
Current liabilities:

Accounts payable

Accrued payroll and commissions
Retirement plan contribution payable
Accrued vacation

Payroll taxes withheld and accrued
Income taxes payable

Deferred advisory fees

Total current liabilities
Long-term liabilities:
Lease obligations
Deferred income taxes
Total long-term liabilities
Total liabilities
Stockholder's equity:
Common Stock, $0.01 per value, 25,000 shares
authorized, issued and outstanding
Additional paid-in capital
Accumulated deficit
Total stockholder's equity

Total liabilities and stockholder's equity

See accompanying notes to financial statements.

(¥ ]

$ 33,256
62,467
2,782
385,483
3,276
50,000

537,264
8,683
7,287

333,514
—16.891

S 903,639

$ 11,568
13,403
110,639
7,108
1,569
23,689
79,323

247,299

377,162

2,713

379.875

627.174

250

546,667
(270,452)

276,465
_$ 903,639



FIRST GEORGETOWN SECURITIES, INC.

Statement of Operations
For the Fifty-Two Week Period Ended July 28, 2023

Revenue:
Commissions $ 698,421
Interest and dividend income 106,816
Advisory fees 469,681
Trading income 245,824
Other income 16,613
Total revenue 1,537 355

Operating expenses:

Employee compensation and benefits 979,332
Floor brokerage and ticket charges 60,113
Other operating expenses 410,570
Taxes other than income 47,008
Communications 6.130
Total operating expenses 1.503.151
Income before income taxes 34,204
Income taxes 14,924
Net income S 19,280

See accompanying notes to financial statements.
4



FIRST GEORGETOWN SECURITIES, INC.

Statement of Changes in Stockholder's Equity
For the Fifty-Two Week Period Ended July 28, 2023

Additional Accumulated
Common Stock Paid-in Capital Deficit Total
Balance, July 29, 2022 $ 250 % 546,667 $ (289,732) $ 257,185
Net income - - 19,280 19,280

Balance, July 28, 2023 $ 250 $ 546667 $ (270452) $ 276465

See accompanying notes to financial statements.



FIRST GEORGETOWN SECURITIES, INC.

Statement of Cash Flows

For the Fifty-Two Week Period Ended July 28, 2023

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash provided

by operating activities:

Depreciation and amortization

Non-cash lease expense

Deferred income taxes

Changes in operating assets and liabilities:
Accounts receivable
Employee advances receivable
Trading securities
Prepaid expenses and other current assets
Accounts payable
Accrued payroll and commissions
Retirement plan contribution payable
Accrued vacation
Payroll taxes withheld and accrued
Income taxes payable
Deferred advisory fees

Net cash provided by operating activities
Cash flows from investing activities:

Purchases of property and equipment
Purchases of leasehold improvement

Net cash used in investing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period
Supplemental cash flow information:
Cash paid for income taxes

Cash paid for amounts included in the measurement
of lease obligations

See accompanying notes to financial statements.
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$ 19,280

4,400
20,923
(8,765)

(30,797)
3,506
(9,967)
1,494
1,338

(839)
(1,724)
(265)
(84)
(1,786)

4,697

N .1 5

(1,747)
— (8.573)

(10,320)

(8,909)

42,165

$ 33256

$ 25475



FIRST GEORGETOWN SECURITIES, INC.

Notes to Financial Statements

Summary of Significant Accounting Policies:

Nature of Business: First Georgetown Securities, Inc. (the “Company”), a Delaware
corporation, is organized to engage in the buying and selling of securities for businesses
and the general public and is a broker-dealer registered with the United States Securities
and Exchange Commission (the “SEC"). The Company is a member of the Financial
Industry Regulatory Authority (‘FINRA”) and the Securities Investor Protection
Corporation (“SIPC”). The Company is an introducing broker that accepts customer
orders but elects to clear orders through a clearing broker for cost efficiencies. National
Financial Services, LLC, a wholly owned subsidiary of Fidelity Investments Company,
maintains all customer brokerage accounts for the Company. The Company’s fiscal

year ends on the last Friday of July.

Basis of Presentation: The accompanying financial statements have been prepared on
the accrual basis of accounting in accordance with accounting principles generally
accepted in the United States ("GAAP") as determined by the Financial Accounting
Standards Board ("FASB") Accounting Standards Codification ("ASC"). The financial
statements have been applied on a consistent basis with that of the preceding period.

Cash and Cash Equivalents: The Company considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.

Accounts Receivable: Accounts receivable represents receivables due from the
clearing broker, National Financial Services, LLC and mutual fund trail commissions.
The Company follows FASB Standard Update (“ASU”) 2016-13 Current Expected Credit
Losses (“CECL") for determining future credit losses based on factors surrounding the
credit risk of customers , past events, and current conditions, reasonable and
supportable forecasts concerning the future and other information. Management has
determined no allowance was necessary at July 28, 2023 or July 29, 2022.

Trading Securities: Proprietary securities transactions in regular-way trades are
recorded on the trade date, as if they had settled. Profit and loss arising from all
securities and commodities transactions entered into for the account and risk of the
Company are recorded on a trade date basis. Customers’ securities and commodities
transactions are reported on a settlement date basis with related commission income
and expenses reported on a trade date basis. The Company’s financial instruments are
recorded at fair value.

Property and Equipment: Property and equipment are stated at cost. Major repairs
and betterments are capitalized and normal maintenance and repairs are charged to
expense as incurred. Depreciation is computed by the straight-line method over the
estimated useful lives of the related assets, which range from five to seven years. Upon
retirement or sale of an asset, the cost and accumulated depreciation are removed from
the accounts and any gain or loss is reflected in operations.



FIRST GEORGETOWN SECURITIES, INC.

Notes to Financial Statements, Continued

Summary of Significant Accounting Policies, Continued:

Risks and Uncertainties: Financial instruments which potentially expose the Company
to concentrations of credit risk consist primarily of cash. The Company maintains its
cash balances in financial institutions insured by the Federal Deposit Insurance
Corporation up to $250,000.

Revenue Recognition:
The Company accounts for revenue recognition under ASC Topic 606 .

Significant Judgments: Revenue from contracts with customers include
commission income and fees from advisory services. The recognition and
measurement of revenue is based on the assessment of individual contract
terms. Significant judgment is required to determine whether performance
obligations are satisfied at a point in time or over time; how to allocate
transaction prices where multiple performance obligations are identified when to
recognize revenue based on the appropriate measure of the Company’s
progress under the contract; and whether constraints on variable consideration
should be applied to uncertain future events.

Commissions: The Company receives commissions from the sale of mutual
funds and other financial products to customers. The Company earns trail
commissions on certain mutual funds sold to customers for a specified period of
time that customer retains the fund. The Company records trail commission
revenue as trail commissions are remitted to the Company from the mutual
funds. The Company believes sufficient uncertainty exists outside of the
Company’s control as to the length of time the customer will remain in the mutual
fund and therefore does not recognize trail commission revenue until the
contingency is resolved. Revenue from the sale of other financial products is
recorded on the settlement date, which approximates the trade date, because
that is the date that the underlying purchaser is identified, the pricing has been
agreed upon, and the risks and rewards of ownership have been transferred.
There were no contract receivables from contracts with customers as of July 28,
2023 or as of July 29, 2022.

Advisory Fees: The Company provides advisory services on managed
accounts for certain customers. The Company believes the performance
obligation for providing these services is satisfied over time because the
customer is receiving and consuming the benefits as they are provided by the
Company. Fee arrangements are based on a percentage applied to the
customers’ assets under management. Fees are received on a quarterly basis.
and are recognized in the period for which the administrative, monitoring and
identification services are provided. Fees billed in advance are deferred and
recognized when earned. Deferred advisory fees of $79,323 included on the
statement of financial condition are contract liabilities as of July 28, 2023.
Contract liabilities of $74,626 as of July 29, 2022 were recognized as revenue
during fiscal year 2023.



FIRST GEORGETOWN SECURITIES, INC
Notes to Financial Statements, Continued
Summary of Significant Accounting Policies, Continued:
Revenue Recognition, Continued:

Trading Income: The Company buys and sells securities on behalf of certain
customers. Trades are run through the clearing firm and by direct trades by
registered representatives. Each time a customer enters into a buy or sell
transaction, the Company charges a commission. Commission revenue and
related clearing expenses are recorded on the settlement date, which
approximates the trade date, because that is after the underlying purchaser is
identified, the pricing has been agreed upon, and the risks and rewards of
ownership have been transferred. Contract receivables related to trading income
were $62,077 as of July 28, 2023 and are included in accounts receivable on the
statement of financial condition. Contract receivables from contracts with
customers were $31,670 as of July 29, 2022.

Interest and Other Income: Interest, dividends and other income are received
throughout the year and are recognized in the period for which the services are
provided.

There were no contracts assets related to any of the revenue categories as of
July 28, 2023 and July 29, 2022

Advertising Costs: The Company expenses advertising costs as they are incurred.
Advertising expense was $3,328 for the period ended July 28, 2023.

Income Taxes: The Company accounts for deferred income taxes by the liability
method. Deferred income tax liabilities are computed based on the temporary
differences between the financial statement carrying amounts and income tax basis of
assets and liabilities using enacted tax rates in effect for the years in which the
differences are expected to reverse.

The Company follows the FASB guidance for how uncertain tax positions should be
recognized, measured, disclosed and presented in the financial statements. This
requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Company’s tax returns to determine whether the tax positions are “more
likely-than-not” of being sustained “when challenged” or “when examined” by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not
threshold would be recorded as a tax expense and liability in the current year.
Management has evaluated the Company’s tax positions and concluded that the
Company has taken no uncertain tax positions that require adjustment to the financial
statements to comply with the provisions of this guidance. The Company is not currently
under audit by any tax jurisdiction.

Use of Estimates: The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the period reported. Actual results could
differ from those estimates.

9



FIRST GEORGETOWN SECURITIES, INC.
Notes to Financial Statements, Continued
Summary of Significant Accounting Policies, Continued
Accumulated Deficit: The deficit does not represent obligations of the Company.

Leases: The Company records all leasing activity with initial terms in excess of twelve
months on the statement of financial condition with a right of use asset and a lease
liability based on the net present value of rental payments.

Subsequent Events: Management has evaluated subsequent events through
September 22, 2023 the date the financial statements were issued, and has
determined there are no subsequent events to be reported in the accompanying
financial statements.

Fair Value Measurements:

The Company follows FASB guidance for measurement and disclosure of fair value
which establishes a three-tier fair value hierarchy and prioritizes the inputs used in
measuring fair value as follows:

Level 1 Unadjusted quoted prices that are available in active markets for the identical
investments at the reporting date.

Level 2 Other observable inputs available at the measurement date, other than quoted
prices included in Level 1, either directly or indirectly.

Level 3 Unobservable inputs that cannot be corroborated by observable market data
and reflect the use of significant management judgment. These values are
generally determined using pricing models for which the assumptions utilize
management'’s estimates of market participant assumptions.

Valuation techniques used should maximize the use of observable inputs and minimize
the use of unobservable inputs. The following is a description of the valuation
methodologies used for investments carried or disclosed at fair value:

Level 1 trading securities include money market accounts valued based on quoted
prices associated with each asset.

Level 2 trading securities include money market accounts for which quoted prices are
not available in active markets for identical instruments. The Company utilizes a third
party pricing service to determine the fair value of each of these investment securities.
Because quoted prices in active markets for identical assets are not available, these
prices are determined using observable market information such as quotes from less
active markets and/or quoted prices of securities with similar characteristics.

10



FIRST GEORGETOWN SECURITIES, INC.
Notes to Financial Statements, Continued
Fair Value Measurements, Continued:

The methods described above may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, while the
Company believes its valuation methods are appropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the
fair value of certain financial instruments could result in a different fair value
measurement at the reporting date.

The following tables set forth by level, within the fair value hierarchy, the Company’s
assets accounted at fair value on a recurring basis as of July 28, 2023:

Assets at Fair Value as of July 28, 2023

Level 1 Level 2 Level 3 Total
Trading securities $ 385,384 $ 99 $ - $ 385,483

Total assets at fair value $385384 $ 99 $ - = $385483

Property and Equipment:

Property and equipment consisted of the following at July 28, 2023:

Furniture and fixtures $ 48,084
Leasehold improvements 16,508
64,592
Less: accumulated depreciation and amortization (48.622)
Net property and equipment and leasehold improvements $ 15970

Depreciation expense was $3,114 and amortization expense was $1,286 for the period
ended July 28, 2023.

Right of Use Assets and Lease Obligation:

The Company’s lease portfolio consists of operating leases. One lease is for office
space in Alexandria, Virginia expiring October 31, 2027 and one lease for an automobile
terminating in November 2023. In accordance with FASB ASU 2016-02 right of use
assets and lease obligations are recorded based on the present value of the future lease
payments using a discount rate of 6.50%, the Company's estimated incremental
borrowing rate. The weighted average remaining lease term is 48 months and average
discount rate is 6.50%.

11



FIRST GEORGETOWN SECURITIES, INC.

Notes to Financial Statements, Continued

4, Right of Use Assets and Lease Obligation, Continued:

Future maturities of the operating lease obligations are as follows:

Year Amount
2024 $ 94,219
2025 90,900
2026 90,900
2027 90,900
2028 26,638
Undiscounted lease payments 393,557
Less: discounted present value (16.395)

$377,162

Lease expense for the period ended July 28, 2023 was $104,457.
5 Income Taxes:

The provision for income taxes consists of the following:

Current federal income tax provision $ 18,167
Current state income tax provision 5522
Deferred federal income tax benefit (6,817)
Deferred state income tax benefit (1.948)

S 14924

The difference between the effective tax rate and the federal statutory tax rate is
primarily due to non-deductible expenses, including meals and entertainment, dues and
penalties.

Deferred income tax assets as of July 28, 2023 are as follows:

Accrued vacation and deferred rent $ 16891

Deferred income tax liability as of July 28 2023 is as follows:

Accumulated depreciation $ 2713
6. Retirement Plan:

The Company sponsors a Simplified Employee Pension Plan (the “Plan”) that covers all
employees. At management’s discretion, the Company funds the Plan 100% with
available resources. An employee must work for one year to become eligible for
contributions. Contributions to the Plan are limited to 20% of employee’s eligible
compensation for the period ended December 31, 2022. The Company elected to make
contributions of $110,639 for the period ended July 28, 2023.

12



FIRST GEORGETOWN SECURITIES, INC.
Notes to Financial Statements, Continued
Regulatory Requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
the ratio of aggregate indebtedness to net capital of no more than 15:1. In addition, the
Company must maintain a minimum net capital of $100,000. At July 28, 2023, the
Company had net capital of $226,196 and the ratio of aggregate indebtedness to net
capital was 1.29 to 1. Net capital in excess of minimum requirements was $126,196 as
of July 28, 2023.

The Company is exempt under Rule 15¢3-3(k)(2)(ii) from preparing the Computation for
Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

13



FIRST GEORGETOWN SECURITIES, INC.

Computation of Net Capital
Pursuant to Rule 15c3-1 of the Securities Exchange Act of 1934

July 28, 2023
Stockholder’s equity:
Stockholder's equity qualified for net capital $ 276465
Nonallowable assets and miscellaneous capital charges:
Petty cash 300
Prepaid expenses and other current assets 3,276
Property and equipment — net 8,683
Leasehold Improvements — net 7,287
Accounts receivable and employee advance receivable 6,084
Deferred tax asset 16,891
__ 42521
Net capital before capital charges on firm securities 233,944
Less — haircuts on firm securities positions 7,748
Net Capital $ 226,196
Amounts included in total liabilities which represent
aggregate indebtedness $ 290,947
Minimum net capital required (the greater of $100,000 or 6-2/3%
of aggregate indebtedness) $ 100,000
Net capital in excess of minimum requirements $ 126,196
Ratio of aggregate indebtedness to net capital 1.29 to 1

There are no material differences between the computation of net capital presented above and
the amount reported on the Company’s unaudited Form X-17A-5, Part II-A filing as of July 28,
2023.

See Report of Independent Registered Public Accounting Firm
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FIRST GEORGETOWN SECURITIES, INC.

Exemption Provision of Reserve Requirements
Pursuant to Rule 15¢3-3 of the Securities Exchange Act of 1934
July 28, 2023

The Company is exempt under Rule 15¢3-3(k)(2)(ii) from preparing the Computation for
Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

See Report of Independent Registered Public Accounting Firm
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»Keiter

Your Opportunity Advisors

EXEMPTION REVIEW REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Board of Directors of
First Georgetown Securities, Inc.
Alexandria, Virginia

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) First Georgetown Securities, Inc. identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which First Georgetown Securities, Inc. claimed an exemption from 17 C.F.R.
§240.15¢3-3: (k)(2)(ii) (exemption provisions) and (2) First Georgetown Securities, Inc. stated that
First Georgetown Securities, Inc. met the identified exemption provisions throughout the most
recent fiscal year without exception. First Georgetown Securities, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about First Georgetown Securities, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Kite—

September 22, 2023
Glen Allen, Virginia

> Certifled Public
Accountants & Consultants
4401 Dominion Boulevard
Glen Allen, VA 23060
T:804.747.0000 F:804.747.3632
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FIRST GEORGETOWN SECURITIES, INC.
INVESTMENT BROKERS

First Georgetown Securities, Inc. (the "Company") is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission
(17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and dealers"). This
Exemption Report was prepared as required by 17 C.F.R. §240. 17a-5(d)(1) and (4).

The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following
provisions of 17 C.F.R. §240.15¢3-3(k)(2)(ii). The Company is an introducing broker-
dealer who clears all transactions with and for customers on a fully disclosed basis
with a clearing broker or dealer. The Company promptly transmits all customer funds
and securities to the clearing broker or dealer which carries all of the accounts of such
customers and properly maintains and preserves such books and records.

The Company met the identified exemption provisions in 17 C.F.R. §240. 15¢3-3(k)
throughout the most recent fiscal year and through the date of this report without
exception.

I, Robert T Mann, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report pertaining to the firm, First Georgetown Securities, Inc., is true
and correct.

Wi

Robert T. Mann ,
President
September 22, 2023

Established 1975
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