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Cash $ 73,911        
Deposit With Clearing Firm 51,958        
Due From Clearing Firm 32,671        
Prepaid Expenses and Other 32,389        
Property and Equipment; Net of Accumulated Depreciation of $11,379 7,037          

Total Assets $ 197,966      

Liabilities

Accounts Payable and Accrued Expenses $ 10,652        

Total Liabilities 10,652        

Member's Equity 187,314      

Total Liabilities and Member's Equity $ 197,966      

ASSETS

LIABILITIES AND MEMBER'S EQUITY

Greenbird Capital LLC
Statement of Financial Condition

December 31, 2023

The accompanying notes are an integral part of these financial statements.



Revenues

Private Placements $ 490,708      
Commissions 257,382      
Interest 2,076          
Principal Transactions (118)            
Total Revenues 750,048      

Expenses
Commissions 188,425      
Clearing Costs 74,049        
Occupancy and Equipment 45,854        
Technology and Communications 25,863        
Other 120,217      
Total Expenses 454,408      

Net Income $ 295,640      

Greenbird Capital LLC
Statement of Operations

Year Ended December 31, 2023

The accompanying notes are an integral part of these financial statements.



Balance - January 1, 2023 $ 219,779  

Distributions (328,105) 

Net Income 295,640  

Balance - December 31, 2023 $ 187,314  

Statement of Changes in Member's Equity
Year Ended December 31, 2023

Greenbird Capital LLC

The accompanying notes are an integral part of these financial statements.



Cash Flows From Operating Activities:
Net Income $ 295,640   
Items Which do not Impact Cash:
Depreciation 3,683       

Adjustments to Reconcile Net Income to Net Cash Provided by Operating 
Activities:
Changes in Assets and Liabilities

Commissions Receivable - Related Party 182,166   
Right of Use Asset 30,523     
Deposit With Clearing Firm (1,958)      
Due From Clearing Firm (32,671)    
Prepaid Expenses and Other 606          
Deposits 7,422       
Accounts Payable and Accrued Expenses 213          
Commissions Payable (29,121)    
Lease Liability (30,523)    
Due to Clearing Firm (40,248)    

Net Cash Provided by Operating Activities 385,732   

Cash Flows From Financing Activities:
Distributions (328,105)  

Cash Flows Used in Financing Activities (328,105)  

Net Increase in Cash 57,627     

Cash - Beginning of Year 16,284     

Cash -  End of Year $ 73,911     

Greenbird Capital LLC
Statement of Cash Flows

Year Ended December 31, 2023

The accompanying notes are an integral part of these financial statements.



GREENBIRD CAPITAL LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 
 

NOTE A - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
 
Organization and Description of Business: Greenbird Capital LLC (the “Company”) is wholly owned 
by Greenbird Holdings LLC (the “Member”). The Company is a registered broker dealer organized 
under the laws of the state of New York on October 25, 2019. The Company is registered with the 
Securities and Exchange Commission, the Financial Industry Regulatory Authority (“FINRA”) and 
the securities commissions of appropriate states. As a limited liability company, the Member’s 
liability is limited to its investment.  
 
The Company engages as a broker or dealer in retailing of corporate equity securities, corporate 
debt securities, mutual funds, structured notes and options trading. The Company additionally 
engages in the private placement of securities. 
 
Cash: The Company maintains its cash balances in a high credit quality financial institution.  The 
balances at times may exceed federally insured limits.  
 
Property and Equipment:  Property and equipment are recorded at cost. Depreciation is provided 
by use of straight-line methods over the estimated useful lives of the respective assets.  
 
Income Taxes: The Company is a single-member limited liability company and is considered a 
disregarded entity for federal income tax reporting purposes. Accordingly, the Company does not file 
a separate income tax return. The income or losses of the Company flow through to and are taxable 
to the individual owners of the Member. Therefore, no income taxes are reflected in the 
accompanying financial statements. 

 
The Company has adopted the provisions of Financial Accounting Standards Board (FASB) 
Accounting Standards Codification 740-10 (ASC 740-10), Accounting for Uncertainty in Income 
Taxes. Under FASB ASC 740-10, the Company is required to evaluate each of its tax positions to 
determine if they are more likely than not to be sustained if the taxing authority examines the 
respective position. A tax position includes an entity’s status, including its status as a pass-through 
entity, and the decision not to file a return. 

 
The Company has evaluated each of its tax positions and has determined that it has no uncertain 
tax positions for which a provision or liability for income taxes is necessary. 
 
Estimates: Management uses estimates and assumptions in preparing financial statements in 
accordance with generally accepted accounting principles in the United States of America (“U.S. 
GAAP”). Those estimates and assumptions affect the reported amounts of assets, liabilities, 
revenues, and expenses. Actual results could vary from the estimates that were assumed in 
preparing the financial statements.  
 
Revenue Recognition: Revenue from contracts with customers includes commission income and 
fees from private placement services. The recognition and measurement of revenue is based on 
the assessment of individual contract terms. Significant judgement is required to determine 
whether performance obligations are satisfied at a point in time or over time; how to allocate 
transaction prices where multiple performance obligations are identified; when to recognize 
revenue based on the appropriate measure of the Company's progress under the contract; 
whether revenue should be presented gross or net of certain costs; and whether constraints on 
variable consideration should be applied due to uncertain future events. 
 
The Company buys and sells securities on behalf of its customers. Each time a customer enters 
into a buy or sell transaction, the Company charges a commission. Commissions and related 
clearing expenses are recorded on the trade date (the date that the Company fills the trade order 
by finding and contracting with a counterparty and confirms the trade with the customer). The 



GREENBIRD CAPITAL LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 
 

 
NOTE A - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

 
Revenue Recognition (Continued): 
Company believes that the performance obligation is satisfied on the trade date because that is 
when the underlying financial instrument or purchaser is identified, the pricing is agreed upon and 
the risks and rewards of ownership of the securities have been transferred to/from the customer. 
 
The Company recognizes fees from private placements upon the sale of each interest in an 
offering as this satisfies the only performance obligation identified by the Company. 
 
Securities Transactions: Proprietary securities transactions in regular-way trades are recorded on 
the trade date as if settled. Profit and loss from all securities transactions entered into for the 
account and risk of the Company are reflected as principal transactions in the accompanying 
Statement of Operations. 

     
  
Date of Management's Review: Subsequent events were evaluated through the date the financial 
statements were issued.  
 
NOTE B - NET CAPITAL  
 
The Company, as a registered broker dealer, is subject to the Securities and Exchange 
Commission Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum 
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, 
shall not exceed 15 to 1. At December 31, 2023, the Company had net capital of $140,416 which 
was $135,416 above its required net capital of $5,000 and its ratio of aggregate indebtedness to 
net capital was 0.08 to 1.00 
 
NOTE C - OFF BALANCE SHEET RISK  
 
In the normal course of business, the Company's customers execute securities transactions through 
the Company. These activities may expose the Company to off balance sheet risk in the event the 
customer or other broker is unable to fulfill its contracted obligations and the Company must 
purchase or sell the financial instrument underlying the contract at a loss.  
 
NOTE D - DUE FROM AND DEPOSIT WITH CLEARING FIRM  
 
The Company clears all proprietary and customer transactions through another broker-dealer on a fully 
disclosed basis. The fully disclosed clearing agreement requires a deposit with the clearing firm in 
cash or securities. Provided the Company is not in default of its obligations or liabilities to the 
clearing firm, the clearing firm will return the deposit following termination of the fully disclosed 
clearing agreement. 
 
The receivable from the Company’s clearing firm arises from the clearing agreement. 
 
NOTE E - CONTINGENCIES 
 
The Company is subject to litigation in the normal course of business.  The Company has no 
litigation in progress at December 31, 2023. 



GREENBIRD CAPITAL LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 
 

NOTE F - LEASES  
 
The Company leases office space under a lease expiring in August 2024. Rent expense for the year 
ended December 31, 2023, was approximately $42,171. 
 
The Company has elected, for all underlying classes of assets, to not recognize right of use (ROU) 
assets and lease liabilities for short term leases that have a lease term of 12 month or less at lease 
commencement, and do not include an option to purchase the underlying asset that the Company is 
reasonably certain to exercise. 
 
NOTE G - RELATED PARTY TRANSACTIONS 
 
The Company earned all private placement revenues from its sale of interests in a fund in which the 
manager of the fund is wholly owned by the owners of the Company’s Member. There are no 
amounts receivable from the related party at December 31, 2023, from the Company’s sale of such 
interests. 
 
At times, the Member pays operating expenses on behalf of the Company for which the Member 
subsequently seeks reimbursement. There are no amounts due at December 31, 2023, arising from 
the Member’s payment of such expenses. 
 
Financial position and results of operations could differ from the amounts in the accompanying 
financials statements if these transactions with related parties did not exist. 
 
NOTE H – CONCENTRATIONS 
 
All of the Company’s private placement revenue was earned from the sale of interests in one fund. 
 
NOTE I – FAIR VALUE MEASUREMENT 
 
FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes 
a fair value hierarchy which priorities the inputs to valuation techniques. Fair value is the price that 
would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. A fair value measurement assumes that the 
transaction to sell the asset or transfer the liability occurs in the principal market for the asset or 
liability or, in the absence of a principal market, the most advantageous market. Valuation 
techniques that are consistent with the market, income or cost approach, as specified by FASB ASC 
820, are used to measure fair value. 
 
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into 
three broad levels: 
 
Level 1: Quoted prices in active markets for identical assets or liabilities the Company has the ability 
to access at the measurement date. 
 
Level 2: Inputs (other than quoted prices) that are observable for the asset or liability either directly 
or indirectly. 
 
Level 3: Unobservable inputs for the asset or liability developed using estimates and assumptions 
which reflect those that market participants would use. (The unobservable inputs are developed 
based on the best information available in the circumstances and may include the Company’s own 
data.) 
 
The following table presents the Company’s fair value hierarchy for securities owned included within 
the Company’s clearing deposit as of December 31, 2023: 
 



GREENBIRD CAPITAL LLC 
NOTES TO FINANCIAL STATEMENTS 
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NOTE I – FAIR VALUE MEASUREMENT (CONTINUED) 
 

   Fair Value          
   Measurements          
   December 31,  Level 1  Level 2  Level 3 

   2023  Valuation  Valuation  Valuation 

              

Exchange Traded Fund $      49,814   $ 
 
49,814   $ -  $ - 

 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTAL INFORMATION 
 





Greenbird Capital LLC 

SCHEDULE II 
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 15c3-3 OF THE 

SECURITIES AND EXCHANGE COMMISSION 
AS OF DECEMBER 31, 2023 

 
The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934, 

pursuant to paragraph (k)(2)(ii) of the Rule. 
 

With respect to the Computation for Determination of Reserve Requirements under Rule 15c3-3, the 
Company also does not claim an exemption from Rule 15c3-3 pertaining to certain other business 

activities that the Company performs in reliance upon Footnote 74 of the SEC Release No. 34-70073. 
The Company does not hold customer funds or securities. 

 
SCHEDULE III 

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3-3 OF 
THE SECURITIES AND EXCHANGE COMMISSION 

AS OF DECEMBER 31, 2023  
 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934, 
pursuant to paragraph (k)(2)(ii) of the Rule. 

 
With respect to the Information Relating to the Possession or Control Requirements under Rule 15c3-3, 
the Company also does not claim an exemption from Rule 15c3-3 pertaining to certain other business 
activities that the Company performs in reliance upon Footnote 74 of the SEC Release No. 34-70073. 

The Company does not hold customer funds or securities. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 








