






ASSETS   
   
Current Assets   
MACU Checking $         17,722  
MACU Savings 1  
Accounts Receivable 9,811  
Prepaid Expenses 6,140  
FINRA Flex-Funding 314  

  
Total Assets  $         33,988 

  
LIABILITIES AND MEMBERS' EQUITY   
   
Current Liabilities   
Accounts Payable $           3,088  
Audit Accrual 5,000  
 
Total Liabilities  8,088 

   
Members' Equity   
Beginning Equity 29,311  
Additional Paid in Capital 10,000  
Net Loss                                                              (13,411)  
 
Total Members' Equity  25,900 

  
Total Liabilities & Members' Equity  $         33,988 



Revenues   
Variable Annuities  $       499,559 
Mutual Fund Commission  9,713 
12b1 (Trails)  72,936 

  
Total Revenues  582,208 

  
  

Expenses   
Adviser Commissions  506,144 
Credit Loss  165 
Bank Charges  257 
Consulting  13,448 
Contracting  23,400 
Education  63 
Insurance - Company  3,780 
Licensing  813 
Office Supplies  877 
Postage  33 
Regulatory  22,118 
Rent  12,606 
Software  11,278 
Telephone  637 
   

Total Expenses  595,619 
  

Net Loss  ($       13,411) 



Cash Flows from operating activities   
Net Loss  ($           13,411) 
Adjustments to reconcile net   
income to net cash provided   
by operating activities   
   
Accounts Receivable  (9,627) 
Prepaid Expenses  3,761 
FINRA Flex-Funding  10 
Accounts Payable  (269) 

  
Total Adjustments  (6,125) 

  
Net Cash used by Operations  (19,536) 

  
  

Cash Flows from financing activities   
Proceeds From   
Additional Paid in Capital  10,000 
   
  
Net cash provided by Financing  10,000 

  
Net increase <decrease> in cash  $               ( 9,536) 

  
Summary   
Cash Balance at End of Period  $              17,723 
Cash Balance at Beg of Period  27,259 

  
Net Increase <Decrease> in Cash  $                (9,536) 
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