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OATH OR AFFIRMATION

I, Dominic Martellaro , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of _Destra Capital Investmetns, LLC , as of
December 31 2023 |, istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.

o

See Attached
Notarial Certificate

Notary Public

This filing** contains (check all applicable boxes):
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(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit Ato § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable,

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.1 7a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



CALIFORNIA JURAT

A notary public or other officer completing this certificate verifies only the identity of the individual
who signed the document, to which this certificate is attached, and not the truthfulness, accuracy,

or validity of that document.

State Of: California
County Of: Contra Costa

Subscribed and sworn to (or affirmed) before me on the 2nd day of February, 2024
by Dominic Martellaro, proved to me on the basis of satisfactory evidence to be the person(s) who

appeared before me.

“Signature: Seema Rajani

Title of Document: FINRA Form X-17A-5 Part 3
Total Number of Pages including Attachment: 2
Notary bommission Expiration Date: Jan. 03, 2026
Notary Commission Number: 2389212
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Plante & Moran, PLLC

plant@ 10 South Riverside Plaza

4/2 e 9th floor
Chicago, IL 60606
moran

Fax: 312.207.1066
plantemoran.com

Report of Independent Registered Public Accounting Firm

To the Member
Destra Capital Investments LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Destra Capital Investments LLC (the
"Company") as of December 31, 2023, the related statements of operations, changes in member's equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the "financial statements"). In
our opinion, the financial statements present fairly, in all material respects, the financial position of the Company
as of December 31, 2023 and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission, Computation for
Determination of Reserve Requirements and Information Relating to Possession or Control under Rule 15¢3-3 of
the Securities and Exchange Commission (the "supplemental information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the

financial statements as a whole.
7424&/ f M, PLLe

We have served as Destra Capital Investments LLC's auditor since 2017.
Chicago, lllinois
February 28, 2024


Jason.Simmons
Chicago Riverside

Jason.Simmons
Praxity


Destra Capital Investments LL.C
Statement of Financial Condition
December 31, 2023

Assets

Cash
Commissions and distribution fees receivable
Prepaid expenses
Securities
Total assets

Liabilities and Member's Equity

Commissions payable
Accounts payable and accrued expenses
Due to Parent

Total liabilities

Member's equity
Total liabilities and member’s equity

See Notes to Financial Statements

570,895
21,286
80,869
24,750

697,800

92,600
30,165
166,337

289,102

408,698

697,800




Destra Capital Investments LL.C
Statement of Operations
For the year ended December 31, 2023

Revenues:
Servicing fees $ 203,755
Commissions 50,538
Distribution fees 785,366
Marketing fee 24,000
Other Income 3,390
Total revenue 1,067,049
Expenses:
Commissions 591,471
Salaries and employee costs 242,588
Professional fees 192,720
Fund expenses 74,862
Regulatory 46,162
Travel & entertainment 27,105
Information technology 20,045
Insurance 10,605
General & administrative 5,934
Occupancy 4,308
Total expenses 1,215,800
Net loss $ (148,751)

See Notes to Financial Statements



Destra Capital Investments LL.C
Statement of Changes in Member's Equity
For the year ended December 31, 2023

Member's equity at January 1, 2023 $ 357,449
Contributions 200,000
Net loss (148,751)
Member's equity at December 31, 2023 $ 408,698

See Notes to Financial Statements



Destra Capital Investments LL.C
Statement of Cash Flows
For the year ended December 31, 2023

Cash flows from operating activities:
Net loss $ (148,751)
Unrealized gain on securities (2,497)
Adjustments to reconcile net loss to net cash
used in operating activities:
Decrease (increase) in assets:

Commissions and distribution fees receivable 7,807
Prepaid expenses (5,507)

(Decrease) increase in liabilities:
Commissions payable (21,468)
Other accrued expenses (2,362)
Due to parent (55,414)
Net cash used in operating activities (228,192)

Cash flows from financing activities:

Contributions 200,000

Net cash provided by financing activities 200,000

Net decrease in cash (28,192)

Cash at beginning of the year 599,087
Cash at end of year $ 570,895

See Notes to Financial Statements



Destra Capital Investments LLC
Notes to Financial Statements
December 31, 2023

1. Organization and Nature of Business

Destra Capital Investments LLC (the Company) is a wholly owned subsidiary of Destra Capital
Management LLC (the Parent) and was formed on August 8, 2008. The Company is organized as
a Delaware limited liability company. The first capital contribution was made in December 2010,
from its sole member. The Company is registered as a broker-dealer with the Securities and
Exchange Commission (SEC) and became a member of the Financial Industry Regulation
Authority, Inc. (FINRA), effective March 2011. The Company is registered with FINRA in all 50
states.

The Company acts as the distributor for the Destra Funds and the Meridian Funds (the Funds).

The primary business of the Company is to perform a wholesale distribution function for the
Funds by introducing investment company shares to registered broker-dealer representatives. The
Company receives distribution and service fees from the Funds and generally pays these fees to
financial intermediaries.

The Company also acted as sponsor and depositor for various unit investment trust portfolios.
Additionally, the Company participates in the marketing and distribution of closed end funds.

The Company is exempt from the provisions of Rule 15¢3-3 of the Securities Exchange Act since
the Company’s activities are limited to those set forth in the conditions for exemption pursuant to
Footnote 74 of SEC Release 34-70073.

2. Significant Accounting Policies
Basis of Accounting and Presentation

The financial statements are prepared and presented in accordance with accounting principles
generally accepted in the United States of America (US GAAP).

Income Taxes

The Company is organized as a limited liability company and is a disregarded entity for Federal
income tax purposes as a single member LLC. Further, the Parent is organized as a limited
liability company and it is intended to be treated as a partnership under provisions of the Internal
Revenue Code. Under these provisions, the liability for payment of Federal and state income
taxes on the Parent’s earnings will be the responsibility of its members, rather than that of the
Parent. Management has reviewed the Company's tax positions for all open tax years, which
include 2020 through 2023, and concluded that as of December 31, 2023, the Company does not
have a liability for any unrecognized tax amounts.



Destra Capital Investments LLC
Notes to Financial Statements
December 31, 2023

2. Significant Accounting Policies (continued)

Revenues

Distribution fees consist of fees received by the Company for acting as sponsor and depositor for
a unit investments trust portfolio and for the marketing and distribution of closed end funds. Net
revenue from the closed end fund and unit investment trust sales includes sales fees, as well as
creation and development fees. These fees are recorded net of concessions paid to selling broker-
dealers at the time of sale. Sales fees are computed on a per unit basis and the creation and
development fees are computed as a percentage of trust assets. A portion of distribution fees are
earned under an agreement with a related party, see Note 3 for additional discussion.

Servicing fees include Rule 12b-1 distribution and service fees from the Funds that are earned on
the distribution of mutual fund shares. Distribution fees are recognized over the life of the
contract based on the market values of assets under management, which are determined monthly.
The performance obligations are satisfied over the course of the contract as the customer
simultaneously receives and consumes the benefits provided.

Commission revenue is commissions received from the sale of mutual fund shares and is
recognized on trade date. Management believes the Company is entitled to commission revenue
upon performing all contracted services for its customers, which is deemed to be on the trade date
as that is the point in time in which a customer acquires the economic benefit of a security.

Marketing fee revenues include sub-distributor fees which are paid to the Company for selling a
fund. These fees are based on the sales of the fund and are paid on a weekly basis.
Reimbursements for the costs of distributing this fund are also included in other revenues. In
addition, the Company was reimbursed from a fund for expenses incurred in the sales of that
fund.

Securities

Securities represent the Company’s investments in mutual funds advised by Destra Capital
Advisors, LLC, an affiliate of the Company, and are recorded on a trade date basis. The securities
are classified as trading securities and are carried at fair value and based upon their published net
asset value at the close of business on December 31, 2023.

Use of Estimates in the Preparation of Financial Statements

The financial statements and related notes are prepared in accordance with US GAAP which
require the use of estimates and assumptions related to the reporting of assets, liabilities, revenues
and expenses and the disclosure of contingent assets and liabilities. Management believes that the
accounting estimates are appropriate and reasonably stated; however, due to the inherent
uncertainties in making estimates, actual results could differ from those estimates.



Destra Capital Investments LLC
Notes to Financial Statements
December 31, 2023

3. Related Party Transactions

Expenses of the Company are paid by the Parent and shared costs are allocated based upon a
management services agreement. These expenses are either direct expenses of the Company or an
allocated portion of expenses shared with the Parent (rent, utilities, office services etc.). Direct
and allocated expenses of the Company are included in the statement of operations. During 2023,
$510,009 of expenses were allocated from the Parent to the Company. At December 31, 2023,
the Company owed the Parent $166,337 as a result of the difference between expense allocations
and reimbursements.

As discussed in Note 1, the Company has a distribution agreement with Destra Capital Advisors,
LLC, an entity related through common ownership. During the year ended December 31, 2023,
the Company recognized $746,037 of distribution revenue as a result of this agreement.

4. Regulatory and Net Capital Requirements

As a broker-dealer the Company is subject to the Securities and Exchange Commission’s
Uniform Net Capital Rule (Rule 15¢3-1) which requires the maintenance of minimum net capital.
Rule 15¢3-1 requires that the Company maintain minimum net capital, as defined, of $100,000 at
December 31, 2023 and requires that the ratio of “aggregate indebtedness” to “net capital” as
those terms are defined by the rule, may not exceed 15 to 1. At December 31, 2023 the
Company’s net capital was $301,079 which was $201,079 in excess of its required net capital of
$100,000 and its ratio of aggregate indebtedness to net capital was .96 to 1.

5. Fair Value Measurement

In accordance with Financial Accounting Standards Board’s Accounting Codification, Section
820-10, Fair Value Measurements and Disclosures (“ASC 820-10), the Company utilizes a
three-tier fair value hierarchy which prioritizes the inputs used in measuring fair value. Level 1
valuations are those based on observable inputs such as quoted prices in active markets. Level 2
valuations are those based upon inputs other than the quoted prices in active markets that are
observable either directly or indirectly. Level 3 valuations are those based upon unobservable
inputs in which there is little or no market data and require the reporting entity to develop its own
assumptions. At December 31, 2023 securities of $24,750 consisted of an investment in a mutual
fund advised by Destra Capital Advisers LLC, an affiliate of the Company. The mutual fund
invests primarily in equity securities and is classified as Level 1 securities.

The Investment in mutual funds is stated at fair value based on published net asset values of
shares owned by the Company.



Destra Capital Investments LLC
Notes to Financial Statements
December 31, 2023

6. Concentration of Credit Risk

The Company is exposed to concentrations of credit risk. The Company maintains cash at a
financial institution where the total cash balance is insured by the Federal Deposit Insurance
Corporation (the FDIC) up to $250,000 per depositor, per bank. At times, the Company had cash
balances that exceeded the balance insured by the FDIC. The Company monitors such credit risk
at the financial institution and has not experienced any losses related to such risks to date.

7. Commitments and Contingencies

The Company is exposed to various asserted and unasserted potential claims encountered in the
normal course of business. As of December 31, 2023, and through the date of this report there
were no such claims.

8. Subsequent Events

The Company has evaluated the need for disclosures and adjustments resulting from subsequent
events through February 28, 2024, the date the financial statements were issued. This evaluation
did not result in any significant events that necessitated any disclosures or adjustments to the
financial statements.



Schedule I
Destra Capital Investments LL.C
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

December 31, 2023
Computation of net capital:
Total member's equity $ 408,698
Deduct:
Nonallowable assets:
Commissions and distribution fees 18,715
Prepaid expenses 80,869
Haircuts on securities positions 8,035
Total deductions 107,619
Net capital 301,079
Minimum net capital requirement (6 2/3% of aggregate indebtedness) 19,273
Minimum dollar net capital requirement of reporting broker or dealer 100,000
Net capital requirement 100,000
Net capital in excess of requirement $ 201,079
Aggregate indebtedness - accounts payable and other liabilities $ 289,102
Ratio of aggregate indebtedness to net capital 0.96

Statement pursuant to paragraph (d)(4) of Rule 17a-5:
There are no material differences between the computation of net capital presented above and

the computation of net capital reported in the Company's unaudited Form X-17A-5, Part IIA
filing as of December 31, 2023.

10



Schedule 1T
Destra Capital Investments LL.C
Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2023

The Company is not claiming an exemption from SEA Rule 15¢3-3, in reliance on footnote
74 to SEC Release 34-70073 and as discussed in Q&A 8 of the related FAQ issued by SEC
staff. In order to avail itself of this option, the Company has represented that it does not,
and will not, hold customer funds or securities.

11



Plante & Moran, PLLC

plant( 3 10 South Riverside Plaza

9th floor
‘ ’ L Chicago, IL 60606
moran Tel: 312.207.1040

Fax: 312.207.1066
plantemoran.com

Report of Independent Registered Public Accounting Firm

To the Member
Destra Capital Investments LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which Destra
Capital Investments LLC (the "Company") stated that:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15c3-3.

(2) The Company is relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17
C.F.R. §240.17a-5 because the Company limits its business activities exclusively to mutual fund wholesaling,
distribution of hedge funds, open- and closed-end investment companies, exchange-traded funds to financial
intermediaries, trading securities for own account, and underwriting. The Company (1) did not directly or
indirectly receive, hold, or otherwise owe funds or securities for or to customers, (other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4
and/or funds received and promptly transmitted for effecting transactions via subscriptions on a subscription
way basis where the funds are payable to the issuer or its agent and not to the Company); (2) did not carry
accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the
most recent fiscal year ended December 31, 2023 without exception.

Management is responsible for compliance with 17 C.F. R. §240.15c3-3 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with 17 C.F.R. §240.15c3-3. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, pursuant to footnote 74 of SEC
Release No. 34-70073 adopting amendments to 17 C.F.R. §240.17a-5.

7424&/ f 7)&4,«/, PLLL

Chicago, lllinois
February 28, 2024


Jason.Simmons
Chicago Riverside

Jason.Simmons
Praxity


Destra Capital Investments LLC
Exemption Report

December 31, 2023

Destra Capital Investments, LLC (“Company™) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.
15¢3-3

2. The Company is relying on Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R § 240. 17a-5 because the Company limits its business
activities exclusively to mutual fund wholesaling, distribution of hedge funds, open
and closed end investment companies, exchange traded funds to financial
intermediaries, trading securities for own account and underwriting. The Company
(1) did not directly or indirectly receive, hold or otherwise owe funds or securities for
or to customers, (other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds
received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not
to the Company); (2) did not carry accounts of or for customers; and (3) did not carry
PAB accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year
without exception..

I, Dominic Martellaro, swear (or affirm) that, to the best of my knowledge and belief, this
Exemption Report is true and correct.






