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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Meridian Capital LL<?sEc !\~ail ProC~$~ing 

TYPE OF REGISTRANT (check all applicable boxes): 
[!] Broker-dealer D Security-based swap dealer cAPrJ?'aj6r~JOii-based swap participant 

D Check here if respondent ls also an OTC derivatives dealer 

VVashinaton~ DC 
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. boYno.) 

1809 7th Ave, Suite 1330 
(No. and Street) 

Seattle WA 98101 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Brian Murphy 206-224-6156 bmurphy@meridianib.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

LMHS, P.C. - Certified Public Accountants and Advisors 
(Name - If individual, state last, first, and middle name) 

80 Washington St, Building S Norwell MA 
(Address) (City) (State) 

02/24/2009 3373 

02061 
(Zip Code) 

rt• of Regl~raUo, with PCAOBJI• applicable} 
FOR OFFICIAL USE ONLY 

(PCAOB Regi~"Uo, N,mbec, If applkableJ I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of Information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Brian Murphy tt"'""' . swear (or affirm) that, to the best of my knowledge and belief, the ~fl" ,,,,, 
financial report p~~pJrili.4:1~~,.r,:m of Meridian Capital LLC as of 
12/31 ~ .. ~ •• !••!4274••.,... jj! ~ is true and correct. I further swear (or affirm) that neither the company nor any 
partner, office/ ettor, or equival0 rson, as the case may be, has any proprietary interest in any account classified solely 
as that of a cuffeorrfer. N'OTAR.. \ · 1 .. .. . . - . ..• . -

\ ~\~ PUBLIC . Ji J Signature:z. ~ 
~~--~. ~:7~' 7 ~,:,. -,A."•to.v E ~,::, ••• ·~~.:,.$ ---~. c_..,::::....:."'~--"'-F---1--------

~,~ ~~0"'••00Xf. •••• ~ ... "<, ~.f- Title· 
"'i ~'"''AS\:\\\""' ".... . ~!11, ",~' 11,i,lli':e ~~ Sf CJ... cl..ekr-e r President and Managing Director 

~r--J<.._-=----"-:;;e::;-:-y:~p;::;-,-,,.-e.:-::.s=-o / 6 ki.S 

This filing** contains (check all applicable boxes): 
l!!il (a) Statement of financial condition. SEC Mail Processing 
l!!il (b) Notes to consolidated statement of financial condition. 
D {c) Statement of income (loss) or, if there is other comprehensive income in'*PRP;!ii~2Q'fqsented, a statement of 

comprehensive income {as defined in § 210.1-02 of Regulation S-X). 
D {d) Statement of cash flows. 
D {e) Statement of changes in stockholders' or partners' or sole proprie\Ng~~tngton DC 
D (f) Statement of changes in liabilities subordinated to claims of creditors. ' 
D (g) Notes to consolidated financial statements. 
D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
l!!il (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
l!!il (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-S or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: _________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d){2), as 
applicable. 



Report of Independent Registered Public Accounting Firm 

To the Members 
Meridian Capital, LLC 
Seattle, Washington 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Meridian Capital, LLC, as of December 31, 
2023, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial 
statements present fairly, in all material respects, the financial position of Meridian Capital, LLC as of December 31, 
2023, and the results of its operations and its cash flows for the year then ended, in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the entity's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public 
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect 
to Meridian Capital, LLC in accordance with the U.S. federal securities laws and the applicable rules and regulations 
of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates 
made by management, as well as evaluating the overall presentation of the fmancial statements. We believe that our 
audit provides a reasonable basis for our opinion. 

LW:IS,P.C. 
We have served as the Company's auditor since 2020. 
Norwell, Massachusetts 

February 29, 2024 

Member.,of 

80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.lmhspc.com ' Al C PA)® 



Meridian Capital, LLC 
Statement of Financial Condition 

December 31, 2023 

Assets 

Cash 

Account Receivable, Net 

Prepaid expenses 

Right of Use - Lease Asset 

Property and equipment 

Total assets 

Liabilities and Members' Equity 

Liabilities 

Account payable and accrued expenses 

Wages payable and accrued payroll liabilities 

Lease Liability 

Total liabilities 

Commitments and contingencies 

Members' Equity 

Members' Equity 

$5,019,917 

$325,292 

$6,453 

$82,379 

$91,747 

$5,525,788 

$83,456 

$264,593 

$82,379 

$430,428 

$0 

$5,095,360 

Total Members' Equity $5,095,360 

Total Liabilities And Members' Equity ---=$=5=,5=2=5=,7=8=8=-

See accompanying notes to financial statements 
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Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization 

Meridian Capital, LLC (the "Company") is a Washington Limited Liability Company which registered in 
Washington on November 3, 2003. In 2016, the Company became a registered broker/dealer in 
securities under the Securities Exchange Act of 1934, as amended, to provide mergers and acquisitions, 
consulting, and private placement services. The Company is a member of the Financial Industry 
Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation ("SIPC"). 

The Company is engaged in business as a securities broker dealer, that provides several classes of 
services, including advisory services. Advisory fees generally consist of retainers that are paid after 
letters of engagement are signed for services, as well as success fees upon the closing of transactions 
in which the Company participated. 

Under its membership agreement with FINRA and pursuant to Footnote 74 of 15c3-3, the Company 
conducts business on a fully disclosed basis and does not execute or clear securities transactions for 
customers. Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the 
Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and reserve 
requirements. 

Summary of Significant Accounting Policies 

The presentation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenue and expenses during the reporting 
period. Actual results could differ from those estimates. 

Accounts receivable are valued and reported at net realizable value under the direct write off method. 
Amounts written off were considered necessary because probable uncollectible accounts are material. 
As of December 31, 2023, the Company recorded $18,872 as bad debt expense included in other 
operating expenses on the Statement of Income and as of December 31, 2023 has $390,000 recorded 
as an allowance account against the total accounts receivable balance. 

The Company receives success fees when transactions are completed. Success fees are recognized 
when earned, the Company has no further continuing obligations, and collection is reasonably assured. 
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Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(Continued) 

The Company recognizes its advisory fees when earned, usually after completion of the 
assignment or upon invoicing of non-refundable retainers or fee payments, in accordance with 
written terms of its engagement agreements. 

The Company earns consulting and transaction fees from providing M&A advisory services. 
Generally, consulting fees are charged monthly based on a multi-month agreement. 
Transaction fees are contingent upon and billed at the closing of a transaction. The following 
table disaggregates the Company's revenue based on the timing of satisfaction of performance 
obligations for the year ended December 31, 2023. 

Performance Obligations Satisfied at a Point in Time 
Performance Obligations Satisfied Over Time 
Other Revenue 
Total Revenue 

$ 7,172,750 
$ 1,223,390 
j 159.114 
$ 8,555,254 

Property and equipment is stated at cost. Repairs and maintenance to these assets are charged 
to expense as incurred; major improvements enhancing the function and/or useful life are 
capitalized. When items are sold or retired, the related cost and accumulated depreciation are 
removed from the accounts and any gains or losses arising from such transactions are 
recognized. 

The Company, with the consent of its Members, has elected to be a Washington Limited 
Liability Company. For tax purposes, the Company has historically filed as a partnership. The 
Company recently filed with the IRS to be taxed as an S Corporation beginning in 2023, and is 
awaiting confirmation. As a result, in lieu of business income taxes, the Members are taxed on 
the Company's taxable income. Accordingly, no provision or liability for Federal Income Taxes 
is included in these financial statements. 
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NOTE 2: INCOME TAXES 

Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

As discussed in the Summary of Significant Accounting Policies (Note 1 ), all tax effects of the 
Company's income or loss are passed through to the Members. Therefore, no provision or 
liability for Federal Income Taxes is included in these financial statements. 

NOTE 3: PROPERTY AND EQUIPMENT 

Property and equipment are recorded net of accumulated depreciation and summarized by 
major classification as follows: 

Furnitures and fixtures 
Leasehold improvement 
Computer equipment 

Less: accumulated depreciation 
Property and equipment, net 

$74,097 
101,362 
38,096 

213,554 
(121,807) 
$91,747 

Depreciation expense for the year ended December 31, 2023 was $7,832. 

Useful Life 
5-7 
39 
5-7 
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Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

NOTE 4: CONCENTRATION OF CREDIT RISK 

The Company is engaged in various trading and brokerage activities in which counter parties 
primarily include broker dealers, banks, and other financial institutions. In the event counter 
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default 
depends on the creditworthiness of the counter party or issuer of the instrument. It is the 
Company's policy to review, as necessary, the credit standing of each counter party. 

The Company maintains bank accounts at financial institutions. These accounts are insured 
either by the Federal Deposit Insurance Commission ("FDIC"), up to $250,000, or the Securities 
Investor Protection Corporation ("SIPC"), up to $500,000. At times during the year, cash 
balances held in financial institutions were in excess of the FDIC and SI PC's insured limits. The 
Company has not experienced any losses in such accounts and management believes that it 
has placed its cash on deposit with financial institutions which are financially stable. 

NOTE 5: COMMITMENTS AND CONTINGENCIES 

Commitments and Contingencies 

The Company has received a stipulated arbitration award on a settlement agreement related 
to unpaid accounts receivable. The awarded settlement is in the amount of $710,000. Given 
ongoing activities related to collection of the award, this amount is reflected as a net accounts 
receivable balance of $130,000 on the balance sheet. The Company is not currently a party to 
any other legal action. 

NOTE 6: GUARANTEES 

FASB ASC 460, Guarantees, requires the Company to disclose information about its 
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as 
contracts and indemnification agreements that contingently require a guarantor to make 
payments to the guaranteed party based on changes in an underlying factor (such as an interest 
or foreign exchange rate, security or commodity price, an index or the occurrence or 
nonoccurrence of a specified event) related to an asset, liability, or equity security of a 
guaranteed party. This guidance also defines guarantees as contracts that contingently require 
the guarantor to make payments to the guaranteed party based on another entity's failure to 
perform under an agreement as well as indirect guarantees of indebtedness of others. 

The Company is a guarantor of a mortgage loan held by 4 & U Commercial LLC, an entity 
with common ownership. The mortgage loan balance as of 12/31/2023 was $8,857,697. The 
loan is related to an office real estate asset and matures in 2032. 
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NOTE 7: FAIR VALUE 

Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial 
instruments on a recurring basis. The adoption of ASC Topic 820 did not impact the Company's 
financial condition or results of operations. ASC Topic 820 defines fair value as the price that 
would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants on the measurement date. A fair value measurement assumes that the 
transaction to sell the asset or transfer the liability occurs in the principal market for the asset 
or liability. 

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques 
used to measure fair value. The three levels of the fair value hierarchy are described below: 

Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities 
that an entity has the ability to access. 

Level 2 - Valuations based on quoted prices for similar assets and liabilities in active markets, 
quoted prices for identical assets and liabilities in markets that are not active, or other inputs 
that are observable or can be corroborated by observable data for substantially the full term of 
the assets or liabilities. 

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that 
are significant to the fair value of the asset or liability. 

The Company had no financial instruments to measure for fair value as of December 31, 2023. 

NOTE 8: RECENTLY ISSUED ACCOUNTING STANDARDS 

ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014. ASC 606 
provides guidance related to revenue from contracts with customers. Guidance applies to all 
entities and to all contracts with customers, with the exception of the following transactions 
noted in ASC 606-10: lease contracts, insurance contracts, financial instruments and other 
contractual rights or obligations, guarantees, nonmonetary exchanges between entities in the 
same line of business. For public business entities, certain not-for-profit entities, and certain 
employee plans, the effective date for ASC 606 is annual reporting periods (including interim 
reporting periods within those periods) beginning after December 15, 2017. Early application is 
permitted only as of annual reporting periods (including interim reporting periods within those 
periods) beginning after December 15, 2016. The effective date for all other entities is annual 
reporting periods beginning after December 15, 2018, and interim reporting periods within 
annual reporting periods beginning after December 15, 2019. The Company has determined 
that there is no prior period impact. 
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Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

NOTE 8: RECENTLY ISSUED ACCOUNTING STANDARDS (Continued) 

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The 
Company is a lessee in one non-cancellable operating leases for office space. The Company 
determines if an arrangement is a lease, or contains a lease, at inception of a contract and when the 
terms of an existing contract are changed. The Company recognizes a lease liability and a right of 
use (ROU) asset at the commencement date of the lease. The lease liability is initially and 
subsequently recognized based on the present value of its future lease payments. Variable 
payments are included in the future lease payments when those variable payments depend on an 
index or a rate. The discount rate is the implicit rate if it is readily determinable or otherwise the 
Company uses its incremental borrowing rate. The implicit rates of our leases are not readily 
determinable and accordingly, the company incremental borrowing rate based on the information 
available at the commencement date for all leases. The Company's incremental borrowing rate for 
a lease is the rate of interest it would have to pay on a collateralized basis to borrow an amount 
equal to the lease payments under similar terms and in a similar economic environment. The ROU 
asset is subsequently measured throughout the lease term at the amount of the remeasured lease 
liability (i.e., present value of the remaining lease payments), plus unamortized initial direct costs, 
plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease 
incentives received, and any impairment recognized. Lease cost for lease payments is recognized 
on a straight-line basis over the lease term. 

The Company entered into an amended lease agreement for its office space effective as of 
August 2022. The new lease term was 9 months beginning August 1, 2023. The lease has a 
flat rental rate throughout the term. The lease will terminate on April 30, 2024 and may be 
renewed on a month-to-month basis. 

For the year ended December 31, 2023 the rent expense was $315,516. 

Annual minimum lease commitment for remaining 7 months: 

4/30/2024 

Lease 
Payment 

$85,868 

PV Factor 
(4.28%) 

0.959371 

PV Payment 

$82,379 
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Meridian Capital, LLC 

Notes to Financial Statements 
December 31, 2023 

NOTE 9: NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC Rule 15c3-1 ), which requires the maintenance of minimum net capital and requires that 
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. 
Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if 
the resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness 
change day to day, but on December 31, 2023, the Company had net capital of $4,671,868 
which was $4,648,665 in excess of its required net capital of $23,203; and the Company's ratio 
of aggregate indebtedness of $348,049 to net capital was 0.07 to 1. 

NOTE10:SUBSEQUENTEVENTS 

The Company has evaluated events subsequent to the balance sheet date for items requiring 
recording or disclosure in the financial statements. The evaluation was performed through the 
date the financial statements were available to be issued. 
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