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OATH OR AFFIRMATION 

1, Bonnie K Wachtel, CEO swear (or affirm) that, to the best of my knowledge and belief, the 
fin_ancial report pertaining to the firm of Wachtel & co Inc · as of 
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'·'· NOTARY PUBLIC DISTRfGT OF" COWMtllA 
This filing** contaiN~ {2Wi~0iit"ti'ifpl~i>Ye1>t~is): 
~ (a) Statement offin·ancial condition. 

Title: 
Bonnie K. Wachtel, C E O 

D (b) Notes to consolidated statement of financial condition. 
~ (c) Statement of income (loss) or, if there is other co~prehensive income in the period(s) presented, a statement of 

comprehensh{e income (as defined in § 210.i-02 6f Regulation S-X). ·' 
~ (d) Statement of cash flows. 
~ (e) Statement of changes in stockholders' or partners'°'or sole proprietor's equity. 
~ (f) Statement of changes in liabilities subordinated to claims of creditors. 
~ (g) Notes to consolidated firf~hdal statements: 
~ (h) Computation of net capitaruhder.:l!iCFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible riet\vc,rth u~der 17.CFR 240.18a-2. . 
~ ··m Computation for determination of customer reserve req~ire,rie~ts p'ursyant to Exhibit A to 17 CFR 240.15c3-3. 

,, 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a'...4, as applicable. 

D (I) Computation for Determination of P.AB Requirements under Exhibit A to § 240.15c3-3. 
~ (~) Information relating to possessioi;i or control requiremen~ for customers under 17 EFR 240.15c3-3. 
D (n) Information relating to possession or ~ontrol requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.~Sa~~, as appltcable. · · 
~ (o) Reconcilia~ions, including appro~riat~ explanations, qf the FOCUS Rep~rt with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2,·as.applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lBa-4, as applicable, if material differences exist, or a statement that no material differences 
exist. • 

D (p) Summary of financial data for subsidiaries not consolidated in the. statement of financial condition. 
ii (q) Oath or affirmation in accordance with 1~ CFR 240.17a-5, 17 CFR ·240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accorda'nce with 17 CFR 240.17a-s or 17 CFR 240.18a-7,.as applicable. 
~ (s) Exemption report in accordance with'17 CFR 240.17a-5 or 17 CFR 2.40.18a-7, as.applicable .. 
D (t) Independent public acco~ntaht's report based on ·an ex~m_ihation.otthe statem~nt. of financial condition . 

. ~ (u) Independent public accountant's·~eport·based on an examination of the financial report or financial statements under 17 
CFR 240.17a-St17 CFR 240.18a:1,:or':L1 CFR-240.17a'-12;.a~'a'pplicable. · 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or i7 CFR 240.18a-7, as applicable. · 

· '~ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.lSa-7, as a·pplicable. -

D (x) Supplemental reports on· applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no rriaferial inadequat:ie§ exist, under 17.CFR.240.17a-12(k). 

D (z) Other:--------------------,-------------------

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. · 
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REPORT Of INDEPENDENT REGJSIFREP PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Stockholders 
\\rachtel & Co .• Inc. 

Opinion on the Financial Statelllf>Dts 

We have audited the accompanying statement offinanciaJ condition ofWachtcJ & Co .• Inc. as of 
December 31, 2023, and the related statements of income (loss). changes in stockholdecs' equity. 
chang,es in subordmated liabilities, and cash tlows for the year then ended. and the related notes 
(colledively referred to as the .. financial statements'). In our opinion. the financial statements 
present fairly. in all material respects. the financial position of Wachtel & Co .. Inc. as of 
December 31. 2023, and the results of its operations and its cash tl<M-s for the year then ended in 
conformity with accounting priDciplcs generally accepted in the United Stites of America. 

Basis for Opinion 

These financial sta:temmts arc the respomibility of Wachtel & Co .• Inc:s management Our 
responsibility is to express an opinion on WachteJ & Co .• Inc.' s financial statements based on our 
audit We are a public accounting fitm registered with the Public Company Accounting 
Oversight Board (United States) (PCAOB) and are RqUired to be mdependcnt with respect to 
Wachtel & Co., Inc. in accordance with U.S. federal securities Jaws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the stmdards of the PCAOB. Those standards 
require that we plan and pafonn the audit to obtain rcasomble assurance about whether the 
financia1 statements are fR!e of material misstatement, whether doe to error or fraud. Our audit 
included perfonning procedurcs to assen the risb of material misstatement of the financial 
statements, wbetbrr doe to mor or fraud, and perfonning procedures that respond to those risks. 
Such procedures included examining, on a test basis, evidrJlce regarding the amounts and 
disclosures in the financial statanmts. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as \ffiJ as evaluating the overall 
prcsentatioo of the financial statclne:nts. We belieR that our audit provides a reasonable basis 
for our opinioo. 



Aaditor~s Report oa Supplemeatal lnformatioa 

The suppJementaJ information listed below bas been subjected to audit procedures performed in 
conjunction with the auditofWachtd & Co .• Inc. ·s financial statements. 

• Computation of Net Capital Pursuant to SEC Rule J 5c3-1 
• Computation of Cash Raave Requi.rement Pursuant to SEC Rule 15c3-3 
• mfmmation for Possession or Control Requi.rements under SEC Rule 15c3-3 
• RttonciJiation or the Computation of Net Capital under SEC Rule 15c3-1 and the 

Computation of Reserve Requirements under SEC Rule 15c3-3 

The supplemental mfonnation is the responsibility of Wachtel & Co .• Inc:s management. Our 
audit procedures included defamining whether the supplemental :information reconciles to the 
financiat statmaents or the undedying accotmting and other records. as applicable. and 
performing procedmcs to test the completeness and accuracy of the :information presented in the 
supplemental :information. In forming our opinion on the supplemeuta1 mfonnati.on. we 
evaluated wbetbcr the supp1emcntal infomlation. including its fann and content. is presented in 
coofonnity with 17 C.F.R.. §240.17a-5. In our opinion. the supplemental infonnatioo referred to 
above is fairly stated, in all material rapects, in Rlatioo to the financial statements as a whole. 

U'!!f Lu 
We have served as Wachtel & Co .• Inc.' s auditor since 2017. 

Salisbury.Maryland 
February 23. 2024 



Assets 

Wachtel & Co., Inc. 

Statement of Financial Condition 

December 31, 2023 

Cash and equivalents ....................................................... . 
Cash and securities segregated under SEC regulations ....... . 
Securities owned - investment account ................................. . 
Securities owned - trading account ........................................ . 
Clearing deposits ................................................................. . 
Lease - Right of Use .......................................................... . 
Prepaid expenses .............................................................. . 
Net fixed assets and security deposit ................................. . 

Total Assets ................................................................................. . 

Liabilities 

$ 

$ 

Accounts payable and accrued expenses ............................... $ 
Lease Liability .......................................................... . 
Income Taxes payable ............................................................... . 
Payable to stockholders ............................................................ . 
Deferred tax liability ................................................................. . 

Total Liabilities ........................................................................... $ 

Stockholders' Equity 
Capital stock, $1 par; 100,000 authorized, 

66,192 shares outstanding ............................................. . 
Additional paid in capital .................................................... . 
Retained earnings ..................................................................... . 

Total Stockholders' Equity ...................................................... . 

186,500 
20,027 

851,940 
2,074,648 

550,043 
152,183 

835 
4,491 

3,840,667 

0 
151,000 

0 
0 

253,860 

404.860 

66,192 
1,459,312 
1,910,303 

3,435,807 

Total Liabilities and Stockholders' Equity............................. $ 3,840.667 

See Notes to Financial Statements 
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Wachtel & Co., Inc. 

Statement of Income (Loss) 

Year Ended December 31, 2023 

Revenues 
Net Trading Account Gain (Loss) ......................... . $ 
Investment Account Unrealized Gain (Loss) ........... . 
DTC Common Stock Gain (Loss) ............................. . 
Interest .......................................................................... . 
Mutual Funds ............................................................... . 
Consulting Fees ............................................................ . 
Total Revenues .............................................................. . 

Expenses 
Accounting and professional services ........................ . 
Clearing charges ............................................................ . 

Communications & Technology ................................. . 
Consulting fees .............................................................. . 
Depreciation ................................................................ . 
Dues and licenses ......................................................... . 
Health benefits .............................................................. . 
Insurance ........................................................................ . 
Office expense ............................................................... . 
Officers' salaries ............................................................ . 
Regulatory fees .............................................................. . 
Rent - Office ........................................ . 
Taxes, Payroll - DUCB - FUTA ....................................... . 
Travel and transportation ............................................ . 
Total Expenses ............................................................... . 

Income before taxes ..................................................... . 
Provision for income tax expense 

Net Income $ 

See Notes to Financial Statements 

0 
61,740 
57,217 
89,763 
13,638 
97,800 

320,158 

19,566 
4,460 
9,734 

120,000 
3,320 
2,255 

21,424 
1,385 
6,526 

0 
3,355 

33,273 
0 

6,405 
231,703 

88,455 
(23,889) 

64.566 
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Balances at Dec 31, 2022 

Addition to capital 

Net Income (Loss) 

Balances at Dec 31, 2023 

Wachtel & Co., Inc. 

Statement of Changes in Stockholders' Equity 

Year Ended December 31, 2023 

Additional Retained 

Capital Paid-in Capital Earnings 

$ 56,192 $ 969,312 $1,845,737 

10,000 490,000 

64,566 

$ 66,192 $ 1,459,312 $ 1,910,303 

Statement of Changes in Subordinated Liabilities 

Year Ended December 31, 2023 

Subordinated Borrowings as of January 1, 2023 ..... . $ 0 

__ o Change in Subordinated Borrowings ....................... . 

Subordinated Borrowings as of December 31, 2023 $==="0 

See Notes to Financial Statements 

Stockholders' 
Equity 

$ 2,871,241 

500,000 

64,566 

$ 3,435,807 
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Wachtel & Co., Inc. 
Statement of Cash Flows 

Year Ended December 31, 2023 

Cash Flows from Operating Activities 
Interest received .................................................................... $ 
Fees and Mutual Fund revenues received 
Net cash flow to purchase and sell securities ................... . 
Cash paid to suppliers/ employees ................................... . 
Clearing Deposits (paid) received ..................................... . 
Gain on DTC common stock .............................................. . 
Lease Payments ................................................................... . 
Taxes - Paid (net) ......................................................... . 
Net cash from (used in) operating Activities ....................... . 

Cash Flows from Financing Activities 
Issuance of Capital Stock ................................................... . 

89,763 
111,438 

(532,095) 
( 198,232) 

( 517) 
( 57,217) 
( 36,151) 
( 4,750) 

( 627.761) 

500.000 

Net increase (decrease) in Cash and Cash Equivalents ........ $ ( 127.761) 

Cash and Cash Equivalents at beginning of year 
Cash and Cash Equivalents at end of year 

334.288 
206.527 

Reconciliation of net income to net cash provided (used) by operations 

Net Income 

Decrease (Increase) in prepaid expenses ................................. . 
Decrease (Increase) in clearing deposits .................................. . 
Decrease (Increase) in investment account value ................ . 
Decrease (Increase) in trading account ................................. . 
Increase (Decrease) in lease asset .................................. . 
Increase (Decrease) in deferred taxes ............................... . 
Increase (Decrease) in lease liability ...................................... . 
Total Adjustments ............................................................... . 

$ 64,566 

198 
( 57,734) 

( 61,740) 
( 589,312) 
( 121,207) 

19,139 
118.329 

( 692.327) 

Net cash from (used in) Operating Activities ....................... $ ( 627.761) 

See Notes to Financial Statements 
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Wachtel & Co., Inc. 

Notes to Financial Statements 

Note 1- Organization and Nature of Business 

Wachtel & Co Inc, a District of Columbia Corporation, is a securities broker-dealer registered 
with the Securities and Exchange Commission (SEC), and is a member of the Financial 
Industry Regulatory Authority (FINRA), the Depository Trust Company and NSCC. During 
2017, all customer funds and securities were transferred to other advisors and/or custodians. 
Since 2017, the Corporation has not held any customer funds or securities. 

The Corporation does not engage in commodities, options, or foreign exchange transactions. 

Note 2 - Summary of Significant Accounting Policies 

The accounts are maintained and the financial statements are prepared on the accrual basis 
of accounting, except for dividends which are recorded as income at the time of receipt. 

During 2023, consulting fees of $31,800 were charged for work related to DTC securities 

eligibility and $66,000 for work related to a discontinued FINRA CMA (Continuing 

Membership Application). Revenues were recognized as earned. 

Securities transactions are recorded on a trade date basis. 

The Investment Account is comprised of securities purchased and held without the intent of 
short term resale. The Trading Account is comprised of securities purchased primarily for the 
purpose of selling in the near term. Securities are valued at market value and those not 
readily marketable are valued at fair market value as determined by prior transactions or 
third party pricing information. The resulting difference between cost and market (or fair 
value) is included in income. Realized gain on the Investment Account is determined using 
first in first out cost. During 2023, there were no realized gains on Investment Account 
securities. Unrealized gain on Investment Account securities totaled $61,740 for the year 
ended December 31, 2023. Gains on Trading Account securities totaled $0 for the year 
ended December 31, 2023. 

Fixed assets are recorded at cost. Depreciation is provided for using the straight-line method 
over estimated useful lives ranging from three to five years. There was $3,320 depreciation 
expense for the year ended December 31, 2023. Expenditures for maintenance, repairs, and 
minor renewals are charged to expense as incurred. 

Certain transactions may be subject to accounting methods for Federal income tax purposes 
that differ significantly from the accounting methods used in preparing the financial 
statements in accordance with generally accepted accounting principles. Accordingly, the 
taxable income of the Corporation reported for Federal income tax purposes may differ from 
net income in these financial statements. 
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Wachtel & Co., Inc. 

Notes to Financial Statements 

Income taxes are provided at appropriate rates on amounts as determined in the statement 
of income. No current provision for taxes is reported to the extent it applies to an increase in 
the market value of the Investment Account. 

The Corporation follows ASC 740 which prescribes when to recognize and how to measure 
the financial statement effects, if any, of income tax positions taken or expected to be taken 
on its income tax returns. These rules require management to evaluate the likelihood that, 
upon examination by relevant taxing jurisdictions, those income tax positions would be 
sustained. 

Based on that evaluation, if it was more than 50% probable that a material amount of 
income tax would be imposed at the entity level upon examination by the relevant taxing 
authorities, a liability would be recognized in the accompanying balance sheet along with any 
interest and penalties that would result from that assessment. Should any such penalties 
and interest be incurred, the Corporation's policy would be to recognize them as operating 
expenses. 

Based on the results of managements' evaluation, there are no such tax positions as of 
December 31, 2023. Further, no interest or penalties have been accrued or charged to 
expense as of December 31, 2023. 

All highly liquid investments with original maturity of three months or less at date of 
purchase are considered to be cash equivalents. The carrying value of cash and cash 
equivalents approximates fair value due to their short-term nature. 

The statement of cash flows includes funds segregated under Rule 15c3-3 of the Securities 
and Exchange Commission (Note 3) as cash and cash equivalents. 

Included in clearing deposits, as of December 31, 2023, are 5.5095 shares of The Depository 
Trust & Clearing Corp common stock (DTC). The Corporation is required to own a minimum 
number of shares in order to maintain membership status. The stock is considered an equity 
issue and is neither redeemable nor actively marketable. DTC common stock is carried at an 
estimated market value of $279,043 as of December 31, 2023. Unrealized gains on DTC 
common stock totaled $57,217 for the year ended December 31, 2023. 

The presentation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and reported amounts of revenue and expenses during the 
reporting period. The results could differ from those estimates. 

10 



Wachtel & Co., Inc. 

Notes to Financial Statements 

Note 3 - Cash and Securities Segregated Under SEC Regulations 

Funds segregated in Special Reserve accounts for the Benefit of Customers under Rule 15c3-3 
of the Securities and Exchange Commission are invested in a money market account at 
United Bank earning interest of 0.65% with a balance of $20,027 as of December 31, 2023. 
As there is no present deposit requirement, this reserve account remains open at the 
discretion of management. 

Note 4 - Fair Value Measurements 

The Corporation measures on a recurring basis its investments at fair value in accordance 
with FASB codification "Fair Value Measurements and Disclosures", which provides the 
framework for measuring fair value. That hierarchy prioritizes the inputs used in determining 
valuations into three levels. The levels of fair value hierarchy are as follows: 

Level 1: Securities traded on an active market. When available, the Corporation 
measures fair value using level 1 inputs because they generally provide the most 
reliable evidence of fair value. Mutual funds are included here. 
Level 2: Securities not traded on an active market but observable market inputs are 
readily available. 
Level 3: Securities not traded on an active market and observable inputs are not 
readily available. 

Following is a description of the valuation methodologies used for assets measured at fair 
value. There have been no changes in the methodologies used through December 31, 2023. 

Equity securities: Value based on quoted market prices at year end. 
Money Market Funds: Value based on net asset value (NAV) at year end. 
DTC Common Stock: Value based on annual pricing by DTC and recent stock transactions. 

The preceding methods described may produce a fair value calculation that may not be 
indicative of net realizable value or reflective of future fair values. Furthermore, although 
the Corporation believes its valuation methods are appropriate and consistent with other 
market participants, the use of different methodologies or assumptions to determine the fair 
value of certain financial instruments could result in a different fair value measurement at 
the reporting date. 

The DTC common stock owned is the only asset or liability that requires measurement of fair 
value on a non-recurring basis. In February 2023, in accordance with the DTC Rules, the 
Corporation acquired 0.01195 shares for $517. Because DTC common stock is not actively 
marketable, management considers the fair value to be a level 3 valuation. 

11 



Wachtel & Co., Inc. 

Notes to Financial Statements 

The following table sets forth by level, within the fair value hierarchy, the Corporation's 
assets at fair value as of December 31, 2023. 

Equity Securities 

Money Market Funds 

DTC Common Stock, 
included in clearing 
deposits 

Total Assets at fair value 

Note 5 - Net Fixed Assets 

Level 1 

$ 851,940 

2,074,648 

Q 

$ 2,926.588 

Net fixed assets consist of the following: 
Furniture and Equipment ............ $ 8,230 
Automobiles ............................. 15,887 

24,117 
Less: Accumulated Depreciation .. 22,528) 

Net Fixed Assets $ 1.589 

Level2 

$ 0 

0 

Note 6 - Transactions with Officers and Stockholders 

Level3 

$ 0 

0 

279,043 

$279.043 

$ 851,940 

2,074,648 

279,043 

$3,205,631 

Any amounts receivable or payable to officers or stockholders would represent transactions 
arising in the normal course of business and be non interest bearing. There are none. 

Note 7 - Pension Plan 

The Corporation has a discretionary simplified employee pension plan for eligible employees. 
The total pension expense for the year ended December 31, 2023 was $0. 

Note 8 - Concentration of Credit Risk 

At times the combined cash account balances in any one bank may exceed $250,000, the 
amount insured by the Federal Deposit Insurance Corporation (FDIC). At December 31, 2023 
that excess amount was $0. The Corporation has not experienced any losses in such 
accounts and believes it is not exposed to any significant credit risk on cash. 
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Wachtel & Co., Inc. 

Notes to Financial Statements 

Note 9 - Income Taxes 

The provision for federal and state income taxes consists of the following: 

Current income taxes 
Federal ................................. . 
Local ..................................... . 
Total current provision ...... . 
Deferred income taxes .............. . 
Total provision for taxes ............ . 

$ 

$ 

2,900 
1.850 
4,750 
19,139 

23.889 

The Corporation determines its deferred tax position under the asset/liability method 
whereby deferred tax assets and liabilities are recognized based on differences between 
financial statement and tax basis assets and liabilities using presently enacted tax rates. 

Deferred income taxes are applicable to the unrecognized gain on the Investment Account 
inventory. The Federal and District of Columbia tax returns of the Corporation are subject to 
examination by the taxing authorities generally for three years after the date filed. 

Note 10 - Net Capital Requirements 

The Corporation is subject to the Securities and Exchange Commission Uniform Net Capital 
Rule 15c3-1, which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. As of December 31, 
2023, the ratio of aggregate indebtedness to net capital was .09 to 1, and net capital of 
$2,809,884 exceeded capital requirements of $250,000 by $2,559,884. 

Note 11 - Lease 

The Corporation leases a single location for its office. The lease was signed in November 
2022, effective January 1, 2023, expiring in October 2028. 

Supplemental lease information for the year ended December 31, 2023 is as follows: 

Balance Sheet 
Right-of-use asset 
Lease liability 

$ 152,183 
$ 151,000 

13 



Wachtel & Co., Inc. 

Notes to Financial Statements 

Note 11 - Lease - continued 

Income Statement 
Operating lease expense 
Remaining lease term, in months 
Discount rate 
Operating cash flows 

$ 33,273 
58 

% 2.50 
34,611 

The discount rate is based on the Corporation's incremental borrowing rate as determined 
by management. 

A maturity analysis of the Corporation's lease liabilities at December 31, 2023 was as follows: 

2024 
2025 
2026 
2027 
2028 

Total lease payments 
Less Interest 
Present Value of Lease 

$ 35,316 
$ 36,198 
$ 37,102 
$ 38,028 
$ 12,992 
$159,636 
$ 8,636 
$151,000 

Note 12 - Commitments, Contingencies and Guarantees - None 

Note 13 - Subsequent Events - None 

Management has evaluated events through February 23, 2024, the date on which the 
financial statements were available to be issued. 
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Wachtel & Co., Inc. 

Computation of Net Capital Pursuant to SEC Rule 15c3-1 

December 31, 2023 

Tota I Assets ........................................................ $ 

Total Liabilities 

Net Worth 

Non-Allowable Assets 

Other Deductions 

Allowable Assets 

Net Capital before Haircuts ....................................... .. 

Haircuts 

Adjusted Net Capital 

Liabilities Not Included in Aggregate Indebtedness ... 

Aggregate Indebtedness 

Calculated Required Capital 

Minimum Required Capital 

3,840,667 

404,860 

3,435,807 

284,369 

90,000 

3,466,298 

3,061,438 

251,554 

2,809,884 

151,000 

253,860 

16,924 

250,000 

Excess Capital ............................................................ $ 2,559,884 

Ratio (Al/ Net Capital) 0.09 

See Auditor's Report on Supplemental Information 
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Wachtel & Co., Inc. 

Computation of Cash Reserve Requirement Pursuant to SEC Rule 15c3-3 

December 31, 2023 

Customer Credit Balances .......................................... $ 

Customers' Securities F/R .......................................... . 

Total Credits ................................................................. . 

Customer Debit Balances (-1%) ................................ . 

Customers' Securities F/D ............................................ . 

Total Debits .................................................................... . 

Excess of Credits Over Debits ...................................... . 

Amount in Reserve a/c (12/31/23) ............................. . 

January Deposit or (Withdrawal) ................................ . 

New Balance in Account ............................................... . 

Excess Deposit Over Requirement .............................. $ 

0 

0 

0 

0 

0 

0 

0 

20,027 

0 

20,027 

20,027 

See Auditor's Report on Supplemental Information 
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Wachtel & Co., Inc. 

Information for Possession or Control Requirements under SEC Rule 15c3-3 

December 31, 2023 

Market Valuation and Number of Items of: 

1. Customers' fully paid securities not in Wachtel & Co., lnc.'s possession or control as of 
December 31, 2023 (for which instructions to reduce possession or control had been issued) but for 
which the required action was not taken within the time frame specified under rule 15c3-3. 
(Notes A and B below.) 

Number of Items - None Value-None 

2. Customers' fully paid securities for which instructions to reduce to possession or control had not 
been issued as of December 31, 2023, excluding items arising from "temporary lags which result from 
normal business operations" as permitted under rule 15c3-3. (Notes Band C below.) 

Number of Items - None Value-None 

Notes 

A. There were no customers' fully paid securities required to be in possession or control as of the 
report date. 

B. Since there were no items reported above, they were not subsequently reduced to possession 
or control. 

C. There are no items arising from "temporary lags which result from normal business operations". 

See Auditor's Report on Supplemental Information 
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Wachtel & Co., Inc. 

Reconciliation of the Computation of Net Capital Under Rule 15c3-1, and the Computation for 

Determination of Reserve Requirements Under Rule 15c3-3 

December 31, 2023 

Net Capital: 

Net capital per December 31, 2023 FOCUS report (unaudited) 

Net capital per audited financial statements 

Differences 

$ 2,809,884 

2,809,884 

There were no reconciling items between the net capital computation as reported on the December 31, 

2023 FOCUS report (unaudited) and the audited financial statements. 

Reserve Requirements: 

Reserve requirements per December 31, 2023 FOCUS report 

(unaudited) 

Reserve requirements per audited financial statements 

Differences 

$ Zero 

Zero 

None 

There were no reconciling items between the reserve requirements computation as reported on the 

December 31, 2023 FOCUS report (unaudited) and the audited financial statements. 

See Auditor's Report on Supplemental Information 
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201-08-JU,t CIHllnV WA.Cl OTC 0709 

U 248.17a-5(d)(1)(i)(8)(2) Exemption Report 
Exemption Report for SEC Rule 1Sc3-3 

For the Yea£ Ending December 31. 2023 

For the year ending December 31. 2023, Wachtel&. Co Inc,, claimed exemption from the 
governance of SEC Rule 15c3-3 as outlined under paragraph (k) (2) (ij. 

SEC Rule 15c3-3 paragraph (k) (2) (i) states: 

The provisions of this rule shall not be applicable to a brok:er or dealer: 6) Who 
carries no margin accounts. promptly transmits all cusbJmer funds and deliveG all 
securities received in connection with its activities as a broker or dealer, does not 
otherwise hold funds or securities for, or c,wie money or securities to, customef'S 
and effectuates all financial transactions between the broker or dealer and its 
customers through one or more bank accounts, each to be designated as ·special 
Account for the Exclusive Benefit of Customers of (name of the broker or dealer).· 

At no time during the year ending December 31. 2023, did Wachtel &. Co Inc, hold funds 
or securities for, or owe money or securities to. customers. Wachtel &. Co Inc qua~fied 
at an times during the year ending December 31. 2023, without exception. under the 
provisions of SEC Rule 15c3-3 paragraph Ck) (2) (i). 

.January 7, 2024 
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REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM 
ON EXEMPTION FOR RULE 15c3-3 

To the Board ofDircdms and Stodcholdcrs 
Wachtel & Co., Inc. 
Washington. D.C. 

We have reviewed m.magemenf s statemcms, mcluded in the accompanying Exemption Report for 
SEC Rule 15c3-3. in which (l) Wachtct & Co., Inc. idmtified the follo\\i.ng provision of 17 C.F.R 
§15c3-3(k) under which Wachtel & Co., Inc. claimm the following exemption from 17 C.F.R 
§240.15<:3-3: (k)(2)(i) {exemption provision) and (2) Wachtct & Co .• Inc. stated that Wachtel &: 
Co .• Inc. qualified at all times during the year ending December 31, 2023. without exceptioa 
Wachtel & Co .• Inc.'s management is responsible for cornpliaoce wi1h the exemption provisions 
and its statements. 

Our review was condudtd in accordaatt 'Wi1h the standards of the Public C~ Accounting 
Oversight Board (United States) and. accon:ting1y, mcluded inquiries and other required procedures 
to obtain evidence about WadJtel & Company. Inc. 's cornplianceMdl the exemption provisions. A 
review is substantially less in sa,pe than an examination, the objective of which is the expres,sion of 
an opinion on managen,ent·s statements. Aecordmgly. we do not express such an opinioa 

Based on our review. we are not aware of any material rnodifiati.ons that should be made to 
management~ s statemads referred to above for 1beul to be fairly stated. in all material respects. 
based on the provmoDS set fmdl in paragraph (k)(2Xi) of Rule 15c3-3 under the Securities 
Exchange Act of 1934. 

ll'!!f LU 

Salisbmy,Marybnd 
Febnmy 23, 2024 




