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RM 
RODEFER tt0SS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Shareholder 
of Nancy Barron & Associates, Inc. 

Opinion on the Financial Statements 

We have audited the accompanying statements of financial condition of Nancy Barron & Associates, Inc. (the 
"Company") as of December 31, 2023 and 2022, and the related statements of income, changes in 
stockholder's equity, and cash flows for the years then ended, and the related notes (collectively referred to 
as the "financial statements"). In our opinion the financial statements present fairly, in all material respects, 
the financial position of the Company as of December 31, 2023 and 2022, and the results of its operations 
and its cash flows for the years then ended in conformity with accounting principles generally accepted in 
the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statements based on our audit. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities laws 
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess 
the risks of material misstatement of the financial statements, whether due to error or fraud, and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a 
reasonable basis for our opinion. 

Auditors' Report on Supplemental Information 

The supplemental information presented in Schedule A- Computation of Net Capital under rule 15c3-1 of the 
SEC and Schedule of Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the 
Securities Investment Protection Corporation (SIPC) on pages 13-15 has been subjected to audit procedures 
performed in conjunction with the audit of the Company's financial statements. The supplemental 
information is the responsibility of the Company's management. Our audit procedures included determining 
whether the supplemental information reconciles to the financial statements or the underlying accounting 
and other records, as applicable and performing procedures to test the completeness and accuracy of the 
information presented in the supplemental information. In forming our opinion on the supplemental 
information, we evaluated whether the supplemental information, including its form and content, is 
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly 
stated, in all material respects, in relation to the financial statements as a whole. 

?o~ ~ ' ~o, r'i...LC.. 
We have served as Nancy Barron & Associates, lnc.'s auditor since 2014. 

Knoxville, Tennessee 
February 28, 2024 

Listening Better, Trying Harder, Caring More. That's Rodefer tfass. 



NANCY BARRON & ASSOCIATES, INC. 

STATEMENTS OF FINANCIAL CONDITION 
DECEMBER 31, 2023 AND 2022 

ASSETS 

2023 

Assets: 
Cash and cash equivalents $ 212,130 

Deposits with clearing organization and others 
Receivables from brokers, dealers, and clearing organizations 28,457 

Advance to related party 235 

Prepaid expenses 7,285 

Investments 295,096 

Property and equipment (net of accumulated depreciation 
of $155,935 and $146,244) 27,316 

Tota I Assets $ 570,519 

LIABILITIES AND STOCKHOLDER'S EQUITY 

Current Liabilities: 
Accounts payable $ 15,127 

Payroll taxes payable 6,230 

Retirement contributions payable 4,092 

Accrued income taxes 4,100 

Accrued wages 81,000 

Total Liabilities 110,549 

Stockholder's Equity: 
Common stock, no par value: 

400 shares of Class A voting authorized, 
1 share issued and outstanding 1,866 

39,600 shares of Class B non-voting authorized, 
99 shares issued and outstanding 184,695 

Additional paid-in capital 9,042 

Retained earnings 264,367 

Total Stockholder's Equity 459,970 

Total Liabilities and Stockholder's Equity $ 570,519 

The accompanying notes are an integral part of these financial statements 

- 2 -

2022 

$ 60,991 

72,187 

220 
6,242 

319,874 

37,007 

$ 496,521 

$ 11,189 

33 
11,173 

6,800 
45,000 

74,195 

1,866 

184,695 
9,042 

226,723 

422,326 

$ 496,521 



NANCY BARRON & ASSOCIATES, INC. 

STATEMENTS OF INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

2023 

Revenues: 
Revenue from Contracts with Customers: 

Commissions $ 542,970 

Mutual fund and 12b-1 fees 529,542 

Margin Interest 24,950 

Total Revenue from Contracts with Customers 1,097,462 

Other Revenue (Expense): 
Dividends, interest and capital gain distributions 4,848 
Net realized and unrealized (loss) gain on investments (25,029) 

Total Other (Expense) Revenue (20,181) 

Net Revenues 1,077,281 

Expenses: 

Employee compensation and benefits 690,008 
Clearing fees 12,896 
Promotion 6,174 

Communications 9,089 

Occupancy costs 61,327 

Charitable contributions 92,500 

Other operating expenses 73,837 

Depreciation 9,691 

Total Expenses 955,522 

Net Income before Income Taxes 121,759 

Provision for Income Taxes 4,115 

Net Income $ 117,644 

The accompanying notes are an integral part of these financial statements 
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2022 

$ 631,456 

509,062 
42,505 

1,183,023 

2,925 

6,552 

9,477 

1,192,500 

785,551 

14,081 
6,488 

8,665 
54,267 

81,996 

9,330 

960,378 

232,122 

6,361 

$ 225,761 



Balance, January 1, 2022 

Net Income 

Distributions 

Balance, December 31, 2022 

Net Income 

Distributions 

Balance, December 31, 2023 

NANCY BARRON & ASSOCIATES, INC. 

STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

Common Additional Retained 

Stock Paid-In Capital Earnings 

$ 186,561 $ 9,042 $ 318,787 

225,761 

(317,825) 

186,561 9,042 226,723 

117,644 

(80,000) 

$ 186,561 $ 9,042 $ 264,367 

The accompanying notes are an integral part of these financial statements 
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Total 

$ 514,390 

225,761 

(317,825) 

422,326 

117,644 

(80,000) 

$ 459,970 



NANCY BARRON & ASSOCIATES, INC. 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

2023 

Cash Flows From Operating Activities: 
Net income $ 117,644 

Adjustments to reconcile net income to net cash 
provided (used) by operating activities: 

Depreciation 9,691 

Sale (Purchase) of securities, net (251) 

Net realized and unrealized gain on investments 25,029 

Receivables from brokers, dealers and clearing organizations 43,730 

Advances to related party (15) 

Prepaid expenses (1,043) 

Increase (Decrease) in: 
Accounts payable 3,938 

Payroll taxes payable 6,197 

Retirement contributions payable (7,081) 

Accrued income taxes (2,700) 

Accrued wages 36,000 

Net Cash Provided by Operating Activities 231,139 

Cash Flows From Investing Activities: 
Capital expenditures 

Net Cash Provided (Used) in Investing Activities 

Cash Flows From Financing Activities: 
Distributions to stockholder (80,000) 

Net Cash Used in Financing Activities (80,000) 

Net Change in Cash and Cash Equivalents 151,139 

Cash and Cash Equivalents, beginning of year 60,991 

Cash and Cash Equivalents, end of year $ 212,130 

Supplemental Disclosures: 
Cash paid during the year for income taxes $ 6,815 
Distribution of securities to stockholder $ 

The accompanying notes are an integral part of these financial statements. 
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2022 

$ 225,761 

9,330 

(6,552) 
50,883 

(190) 
(648) 

(1,190) 

(12,051) 
9,464 

50 

15,000 

289,857 

(11,324) 

(11,324) 

(266,000) 

(266,000) 

12,533 

48,458 

$ 60,991 

$ 6,036 

$ 51,825 



NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

Note A - Summary of Significant Accounting Policies: 

This summary of significant accounting policies of Nancy Barron & Associates, Inc., is presented to assist in 
understanding the Company's financial statements. The financial statements and notes are the 
representation of the Company's management who is responsible for their integrity and objectivity. These 
accounting policies conform to generally accepted accounting principles and have been consistently 
applied in the preparation of the financial statements. 

Nature of Organization - Nancy Barron & Associates, Inc., is a registered broker-dealer with certain 
restrictions as outlined in an agreement with the Financial Industry Regulatory Authority, Inc., (FINRA), 
formerly the National Association of Securities Dealers (NASO). The Company was incorporated on 
March 26, 1992, and is registered with the Securities and Exchange Commission. 

In general, the Company has agreed to not hold funds or securities for customers, or to owe money or 
r-n_o_t c_h_a_n_g_e-d.-1-n-, securities to customers and does not carry accounts of, or for, customers, except with respect to the 

this section, sub purchase, sale and redemption of redeemable shares of registered investment companies or of interests 
paragraphs of a or participation in insurance company separate accounts. Additionally, the Company introduces and 
topic are forwards all transactions and accounts of customers to another broker or dealer who carries such 
indented further accounts on a fully disclosed basis. 

'--------.,. ..... ethod of Accounting - The accompanying financial statements have been prepared on the accrual basis of 
accounting using generally accepted accounting principles. 

Use of Estimates - The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial 
statements and the reported amount of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

Marketable Securities - Marketable securities are valued at market value in accordance with FASB ASC 820, 
Fair Value Measurements and Disclosures. The resulting difference between cost and market value from 
one year to the next is included in the Statements of Income as unrealized gain (loss) on investments. 

Fixed Assets and Depreciation - Fixed assets are recorded at historical cost. Depreciation and amortization 
are calculated using the straight-line method for financial reporting purposes at rates based on the 
following estimated useful lives: 

Asset Class 

Furniture and fixtures 
Office equipment 

Leasehold improvements 
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7 - 10 
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10 



NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

Note A- Summary of Significant Accounting Policies (Continued): 

Revenue and Trade Accounts Receivable - The Company follows the five-step model provided by ASC Topic 
606 in order to recognize its revenue in the following manner: 1) Identify the contract; 2) Identify the 
performance obligations of the contract; 3) Determine the transaction price of the contract; 4) Allocate 
the transaction price to the performance obligations; and, 5) Recognize revenue. 

The Company's primary sources of revenue and trade accounts receivable is through commissions and 
distribution fees generated by effecting trades for its customers, most of whom are principally located in 
the Central and Eastern Kentucky areas. Each client is identified by contracts. Revenue is recognized in the 
following manners for Brokerage commission's revenue and Distribution fees revenue. 

Brokerage commissions - The Company buys and sells securities on behalf of its customers. Each time a 
customer enters into a buy or sell transaction, the Company charges a commission. Commissions and 
related clearing expenses are recorded on the trade date (the date that the Company fills the trade order 
by finding and contracting with a counterparty and confirms the trade with the customer). The Company 
believes that the performance obligation is satisfied on the trade date because that is when the 
underlying financial instrument or purchaser is identified, the pricing is agreed upon and the risks and 
rewards of ownership have been transferred to/from the customer. 

Distribution fees - The Company enters into arrangements with managed accounts or other pooled 
investment vehicles (funds) to distribute shares to investors. The Company may receive distribution fees 
paid by the fund up front, overtime, upon the investor's exit from the fund (that is, a contingent deferred 
sales charge), or as a combination thereof. The Company believes that its performance obligation is the 
sale of securities to investors and as such this is fulfilled on the trade date. Any fixed amounts are 
recognized on the trade date and variable amounts are recognized to the extent it is probable that a 
significant revenue reversal will not occur once the uncertainty is resolved. For variable amounts, as the 
uncertainty is dependent on the value of the shares at future points in time as well as the length of time 
the investor remains in the fund, both of which are highly susceptible to factors outside the Company's 
influence, the Company does not believe that it can overcome this constraint until the market value of 
the fund and the investor activities are known, which are usually monthly or quarterly. Distribution fees 
recognized in the current period are primarily related to performance obligations that have been 
satisfied in prior periods. 

Income Taxes - The Company, with the consent of its sole stockholder, has elected under the provisions of 
the Internal Revenue Code to be a Subchapter S Corporation. As a result of this election, the stockholder 
of the S Corporation is taxed on her proportionate share of the Corporation's taxable income and, 
accordingly, no provision for federal or state income taxes has been made. The Company has recorded a 
provision for local income taxes based upon its taxable net income. 
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NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

Note A - Summary of Significant Accounting Policies (Continued): 

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC 740, 
Income Taxes. Under that guidance the Company assesses the likelihood, based on their technical merit, 
that tax positions will be sustained upon examination based on the facts, circumstances and information 
available at the end of each period. The measurement of unrecognized tax benefits is adjusted when 
new information is available, or when an event occurs that requires a change. With few exceptions, the 
Company is no longer subject to U.S. federal and state tax examinations by tax authorities for tax years 
before 2018. The Company has concluded that there are no significant uncertain tax positions requiring 
recognition or disclosure, and there are no material amounts of unrecognized tax benefits. There were 
no tax penalties or interest levied against the Company during the year. 

Statements of Cash Flows - For purposes of these statements, short-term investments which have a maturity 
of three months or less are considered cash and cash equivalents. Cash and cash equivalents consisted of 
cash of $68,065 and deposits with clearing organization and others of $144,065 as of December 31, 2023. 
Cash and cash equivalents consisted of cash of $20,222 and deposits with clearing organization and others 
of $40,769 as of December 31, 2022. 

Advertising - Advertising costs are charged to operations in the year incurred. There were no costs incurred 
for advertising for the years ended December 31, 2023 and 2022, respectively. 

Deposits with Clearing Organization and Others - Deposits with clearing organization and others consist of 
cash, cash equivalents and other short-term securities. 

Leases - The Company has adopted Accounting Standards Update ("ASU") No. 2016-02, accounting 
for leases. The Company recognizes right-of-use ("ROU") assets and related lease liabilities on 
the balance sheet for all arrangements with terms longer than 12 months. There were no leases that 
qualified for capitalization under this standard for the years ending December 31, 2023 and 2022, 
respectively. 

Note B - Concentration of Credit Risk: 

The Company is engaged in various trading and brokerage activities in which counterparties primarily include 
broker-dealers, banks and other financial institutions. In the event counterparties do not fulfill their 
obligations, the Company may be exposed to risk. The risk of default depends on the credit worthiness of 
the counterparty. 

The Company maintains cash balances at several financial institutions. Accounts at these institutions are 
insured by the Federal Deposit Insurance Corporation as well as the Securities Investor Protection 
Corporation up to $250,000 per insurer. The Company did not have any significant uninsured cash balances 
with these financial institutions as of December 31, 2023 and 2022. 

- 8 -



Note C - Fair Value Measurements 

NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

For financial statement reporting purposes, fair value is defined as the price that would be received for an 
asset or paid to transfer a liability (an exit price) in the Company's principal or most advantageous market 
for the asset or liability in an orderly transaction between market participants on the measurement date. 

A fair value hierarchy has been established for financial reporting purposes which requires the Company to 
maximize the use of observable inputs and minimize the use of unobservable inputs when measuring fair 
value. There are three levels within its hierarchy that may be used to measure fair value: 

Level 1 Inputs: Quoted prices (unadjusted) for identical assets or liabilities in active 

markets that the entity has the ability to access as of the measurement date. 

Level 2 Inputs: Significant other observable inputs other than Level 1 prices such as quoted 

prices for similar assets or liabilities; quoted prices in markets that are not active; or other 

inputs that are observable or can be corroborated by observable market data. 

Level 3 Inputs: Significant unobservable inputs that reflect the Company's own asset 
assumptions about the assumptions that market participants would use in pricing an 

asset or liability. 

In many cases, a valuation technique used to measure fair value includes input from multiple levels of the 
fair value hierarchy. The lowest level of significant input determines the placement of the entire fair value 
measurement in the hierarchy. 

The fair value of the Company's other financial instruments is based on estimates. These estimates are made 
at a specific point in time based on relevant market information and information about the financial 
instrument. These estimates are subjective in nature, involve matters of judgment, and, therefore, cannot 
be determined with precision. Estimated fair values are significantly affected by the assumptions used. 

The carrying amounts of cash and cash equivalents, receivables, prepaid expenses, payables and accrued 
expenses as reported in the accompanying Statements of Financial Condition approximate their fair values 
due to their short-term maturity, to being readily converted to a known amount, or other observable 
inputs. As such, these instruments are measured using Level 1 inputs. 

Note D - Accounts Receivable: 

Accounts receivable represent amounts due from the Company's clearing broker principally for commissions 
and distribution fees earned for the month of December, less a mid-month advance against the amount 
due. The Company does not require collateral under its present arrangement with the clearing broker and 
considers all receivables to be collectible in the ordinary course of business. Due to positive collection 
history, management deemed that no allowance for doubtful accounts was necessary as of December 31, 
2023 and 2022. See note K. 
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Note E - Investments: 

NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

Marketable securities owned at December 31, 2023 and 2022, consist of investment securities at quoted 
market values and are as follows: 

Level 1 

Corporate Stocks and ETFs $ 295,096 $ 

$ 295,096 $ 

Corporate Stocks and ETFs $ 319,870 $ 
Mutual Funds 4 

$ 319,874 $ 

2023 

Level2 

$ 

$ 

2022 

$ 

$ 

Level3 Total 

$ 295,096 

$ 295,096 

$ 319,870 

4 

$ 319,874 

These investments are being carried at fair market value. The cost basis of these investments as of December 
31, 2023 and 2022, was $7,395 and $7,395, respectively, resulting in a total unrealized gain at December 
31, 2023 and 2022, of $287,701 and $312,479, respectively, and an unrealized loss in the current year of 
$25,029 ($11,726 gain in 2022). No securities were sold or distributed to the stockholder in 2023, resulting 
in no realized gain. Securities were sold or distributed in 2022, resulting in a realized gain of $18,278. 

Note F - Property and Equipment: 

As of December 31, 2023, and 2022, property and equipment consisted of the following: 

2023 2022 

Furniture and fixtures $ 85,352 $ 85,352 
Office equipment 23,831 23,831 

Leasehold improvements 74,068 74,068 

Total Property and Equipment 183,251 183,251 
Less: Accumulated Depreciation (155,935) (146,244) 

Net Property and Equipment $ 27,316 $ 37,007 

Note G - Retirement Plan: 

The Company has a Simple IRA Retirement Plan which covers substantially all employees. Under the plan, 
participating employees make an election to defer a portion of their compensation, and the Company 
makes a contribution equal to the lesser of the deferral amount or three percent of the total compensation 
of the participant. Employer retirement plan contributions for the years ended December 31, 2023 and 
2022, were $18,526 and $21,136 respectively. 
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Note H - Related Party Transactions: 

NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

The Company leases its premises under a month to month arrangement from a corporation owned by the 
Company's sole stockholder. Monthly rent under the agreement is $4,000 ($4,000 per month in 2022). 
The Company also reimburses the related entity or receives reimbursement from the related entity for 
expenses such as utilities and maintenance. The Company incurred net expenses related to this agreement 
of $53,641 and $54,267 for the years ended December 31, 2023 and 2022, respectively. The Company 
owed the related entity $1,335 and $1,449 related to this agreement for the years ended December 31, 
2023 and 2022, respectively. The related entity owed the Company $235 and $220 for the reimbursement 
of shared expenses as of December 31, 2023 and 2022, respectively. 

The Company owed the sole shareholder $5,239 and $2,274 related to the reimbursement of expenses as of 
December 31, 2023 and 2022, respectively. This amount was included in accounts payable as of December 
31, 2023 and 2022, respectively. 

Note I - Net Capital Requirements: 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-
1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1. In addition, equity capital may not 
be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. The Company 
had regulatory net capital of $349,511 and $294,280 as of December 31, 2023 and 2022, respectively. 
The Company's net capital as of December 31, 2023 and 2022, was $299,511 and $244,280 in excess of its 
minimum net capital requirement of $50,000, respectively. The Company's net capital ratio was .37 to 1 
and .25 to 1 as of December 31, 2023 and 2022, respectively. 

Note J - Indemnifications: 

The Company indemnifies clients against potential losses incurred in the event certain third-party service 
providers, including subcustodians and third-party brokers, execute transactions improperly. The 
potential future payments under this indemnification policy cannot be estimated. However, the Company 
believes that it is unlikely it will incur material obligations under this agreement, therefore, no contingent 
liability has been recognized in the accompanying financial statements. 

Note K - Allowance for Credit Losses: 

The Company accounts for credit losses in accordance with ASC Topic 326, Financial Instruments - Credit 
Losses ("ASC 326"). ASC 326 impacts the impairment model for certain financial assets measured at 
amortized cost by requiring a current expected credit loss ("CECL") methodology to estimate expected 
credit losses over the entire life of the financial asset, recorded at inception or purchase. Under the 
accounting update, the Company has the ability to determine there are no expected credit losses in certain 
circumstances. 
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NANCY BARRON & ASSOCIATES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023 AND 2022 

Note K - Allowance for Credit Losses (Continued): 

The allowance for credit losses is based on the Company's expectation of the collectability of financial 
instruments carried at amortized cost. The Company considers factors such as historical experience, credit 
quality, age of balances and current and future economic conditions that may affect the Company's 
expectation of the collectability in determining the allowance for credit losses. 

The Company did not record any allowances for credit losses at December 31, 2023. The Company concluded 
it did not have an expected credit loss based on the nature and contractual life or expected life of the 
financial asset. 

Note L- Date of Management's Review: 

Management has evaluated events and transactions occurring subsequent to the balance sheet date for 
items that should potentially be recognized or disclosed in these financial statements. The evaluation was 
conducted through the date of the independent auditors' report, which is the date these financial 
statements were available to be issued. 

- 12 -



SUPPLEMENTAL INFORMATION 



NANCY BARRON & ASSOCIATES, INC. 
SCHEDULE A 

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE SECURITIES 
AND EXCHANGE COMMISSION 

AS OF DECEMBER 31, 2023 

Net Capital: 
Total Stockholder's Equity 

Deductions and/or Charges: 
Non-allowable fixed assets 
Non-allowable receivables from brokers or dealers 
Prepaid expenses 
Other receivable 
Petty cash 

$ 27,316 
28,457 

7,282 
235 
200 

$ 459,970 

$ {63,490) 

Net Capital Before Haircuts on Securities Positions 396,480 

Haircuts on Securities {46,969) 

Net Capital 

Aggregate Indebtedness: 
Accounts payable 
Payroll taxes and retirement contributions payable 
Accrued income taxes 
Accrued wages 

Total Aggregate Indebtedness 

Computation of Basic Net Capital Requirement 
Minimum net capital required: 

$74,195 divided by 15 or $50,000 minimum 

Excess Net Capital 

Ratio: Aggregate indebtedness to net capital 

Reconciliation with Company's Computation: 
Net capital as reported in Company's Part II (unaudited) FOCUS report 
Effect of audit adjustments on accounts included in net capital calculation 

Net Capital per Above 

$ 15,127 
10,322 
4,100 

81,000 

$ 349,511 

$ 110,549 

$ 50,000 

$ 299,511 

.37 to 1 

$ 349,511 

$ 349,511 

There is no material difference between the preceding computation and the Company's corresponding 

unaudited Part II of Form X-17A-5 as of December 31, 2023 

See accompanying independent auditors' report 
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SIPC-7 
(36-REV 12/18) 

SECURITIES INVESTOR PROTECTION CORPORATION 
Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001 

General Assessment Reconciliation 

For the liscal year ended --------
(Read carelully the instructions in your Working Copy belore completing this Form) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 

SIPC-7 
(36-REV 12/18) 

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 
purposes of the audit requirement of SEC Rule 17a-5: 

I NtJvi1 fS'wn,.,_ ~ 
/SD G,ra,tJ 1:5\ V rJ. 

L~Y\ 1 ,k'f' '/0~01 

2. A. General Assessment (item 2e from page 2) 

8. Less payment made with SIPC-6 filed (exclude interest) 

..?/;2lj40'3~ 
Dale Paid 

C. Less prior overpayment applied 

D. Assessment balance due or (overpayment) 

_J 

Note: If any of the information shown on the 
mailing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person to 
contact respecting this form. 

$ 7S~./7 
Ztz?. tJi/ 

-
3f?:;}. ~3 

E. Interest computed on late payment (see instruction E) for_i?_i_days at 20% per annum f,.oo 
F. Total assessment balance and interest due (or overpayment carried forward) $ 3[7, 33 

G. PAVMENT: ...J the box d D q 
Check mailed to P.O. Box~ Funds Wired AC "'"2v-l'I,'""' 7 Total (must be same as F above) ___ ..::;._v"""o __ l=~'--"'~---

H. Overpayment carried forward 

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number): 

The SIPC member submitting this lorm and the 
person by whom it is executed represent thereby 
that all information contained herein is 1rue, correct 
and complete. 

Dated theL day of .{;e.,b Lf-• 20 2-,. 
(lilltl 

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
for a period of not less than 6 years, the latest 2 years in an easily accessible place. 

ffi Dates: 
;= Postmarked Received Reviewed 
...... > Calculations __ _ ...... Documentation __ _ Forward Copy ----
a: 
u Exceptions: 
CL 

ui Disposition of exceptions: 
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DETERMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) 

2b. Additions: 
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and 

predecessors not included above. 

(2) Net loss from principal transactions in securities in trading accounts. 

(3) Net loss from principal transactions in commodities in trading accounts. 

(4) Interest and dividend expense deducted in determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration lees and legal lees deducted in determining net 
profit lrom management of or participation in underwriting or distribution ol securities. 

(7) Net loss from securities in investment accounts. 

Total additions 

2c. Deductions: 
(1) Revenues from the distribution of shares of a registered open end investment company or unit 

investment trust, from the sale of variable annuities, from the business of insurance, from investment 
advisory services rendered to registered investment companies or insurance company separate 
accounts, and from transactions in security futures products. 

(2) Revenues from commodity transactions. 

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 
securities transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities in investment accounts. 

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and 
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
from issuance date. 

(7) Direct expenses ol printing advertising and legal lees incurred in connection with other revenue 
related to the securities business (revenue defined by Section t 6(9)(L) of the Act). 

(8) Other revenue not related either directly or indirectly to the securities business. 
(See Instruction C): 

(Deductions in excess of $100,000 require documentation) 

(9) (i) Total interesl and dividend expense (FOCUS Line 22/PART IIA Line 13, 
Code 4075 plus line 2b(4) above) but not in excess 
of total interest and dividend income. $, _________ _ 

(ii) 40% of margin interest earned on customers securities 
accounts (40% of FOCUS line 5, Code 3960). $ _________ _ 

Enter the greater of line (i) or (ii) 

Total deductions 

2d. SIPC Nel Operating Revenues 

2e. General Assessment@ .0015 

-15-

Amounts for the fiscal period 
beginning------
and ending _____ _ 

Ellmlnale cents 

$,____._l~· O~?~CJ~;'-"--'Ll;..=.8'_ 

(to page 1, line 2.A.) 



NANCY BARRON & ASSOCIATES, INC. 
EXEMPTION FROM 17 C.F.R. §240.1Sc3-3 CUSTOMER PROTECTION--RESERVE 
AND CUSTODY OF SECURITIES REQUIRED BY SECURITIES AND EXCHANGE 

COMMISSION 
FOR THE YEAR ENDED DECEMBER 31, 2023 

To the best knowledge and belief of Nancy Barron & Associates, Inc. (the company), the company 
is exempt from rule 17 C.F.R. §240.15c3-3 Customer Protection---Reserve and Custody of 
Securities for the year ended December 31, 2023. 

The basis for this exemption is 17 C.F.R. §240.15c3-3(k)(2)(ii). The company is an introducing 

broker that clears all transactions with and for customers on a fully disclosed basis with our 
clearing broker National Financial Services, LLC, and promptly transmits all customer funds 
and securities to the clearing broker which carries all of the accounts of such customers. The 
company has met the exemption provision of 17 C.F.R. §240. l 5c3-3(k)(2)(ii) throughout the 
most recent fiscal year without exception. 

President 
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RM 
RODEFER MOSS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Shareholder 
of Nancy Barron & Associates, Inc. 

We have reviewed management's statements, included in the accompanying Exemption form 17 C.F.R. 240 
15c3-3 Customer Protection Reserve and Custody of Securities Rule, in which (1) Nancy Barron & Associates, 
Inc. (the "Company") identified the following provisions of 17 C.F.R. §15c3-3(k) under which the Company 
claimed an exemption from 17 C.F.R. §240.15c3-3(kX2Xii) (exemption provisions) and (2) the Company's 
management stated that the Company met the identified exemption provisions throughout the most recent 
fiscal year without exception. The Company's management is responsible for compliance with the exemption 
provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board ("United States") and, accordingly, included inquiries and other required procedures to obtain evidence 
about the Company's compliance with the exemption provisions. A review is substantially less in scope than 
an examination, the objective of which is the expression of an opinion on management's statements. 
Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provisions 
set forth in paragraph (kX2Xii) of Rule 15c3-3 under the Securities Exchange Act of 1934. 

Knoxville, Tennessee 
February 28, 2024 

Listening Better, Trying Harder, Caring More. That's Rodefer nass. 



RM 
RODEFER MOSS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-UPON PROCEDURES 

To the Shareholder of Nancy Barron & Associates, Inc. 

We have performed the procedures included in Rule 17a-5(eX4) under the Securities Exchange Act of 1934 and in the 
Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the 
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2023. 
Management of Nancy Barron & Associates, Inc. (Company) is responsible for its Form SIPC-7 and for its 
compliance with the applicable instructions on Form SIPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to 
meet the intended purpose of assisting you and SIPC in evaluating the Company's compliance with the applicable 
instructions on Form SIPC-7 for the year ended December 31, 2023. Additionally, SIPC has agreed to and 
acknowledged that the procedures performed are appropriate for their intended purpose. This report may not be 
suitable for any other purpose. The procedures performed may not address all the items of interest to a user of this 
report and may not meet the needs of all users of this report and, as such, users are responsible for determining 
whether the procedures performed are appropriate for their purposes. The sufficiency of these procedures is 
solely the responsibility of those parties specified in this report. Consequently, we make no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this report has been 
requested or for any other purpose. The procedures we performed and our associated findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries and bank statements, noting no differences; 

2) Compared the Total Revenue amount reported on the annual audited report Form X-17A-5 Part Ill for the 
year ended December 31, 2023, with the Total Revenue amount reported in Form SIPC-7 for the year ended 
December 31, 2023, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting 
no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on 
which it was originally computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our 
engagement in accordance with attestation standards established by the AICPA and in accordance with the 
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to and did not 
conduct an examination or a review engagement, the objective of which would be the expression of an opinion or 
conclusion, respectively, on the Company's Form SIPC-7 and for its compliance with the applicable instructions on 
Form SIPC-7 for the year ended December 31, 2023. Accordingly, we do not express such an opinion or conclusion. 
Had we performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance 
with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not intended to be and 
should not be used by anyone other than these specified parties. 

?o~ L' ~., 't:>uc.. 
Knoxville, Tennessee 
February 28, 2024 

Listening Better, Trying Harder, Caring More. That's Rodefer lfass. 


