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A. REGISTRANT IDENTIFICATION

Qatalyst Partners LP

NAME OF FIRM:

TYPE OF REGISTRANT (check all applicable boxes):
[=] Broker-dealer [J Security-based swap dealer O Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

One Maritime Plaza, FL 24

(No. and Street)

San Francisco CA 94111

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Michael Tan 415-844-7700 michael.tan@qatalyst.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
PricewaterhouseCoopers LLP

(Name —if individual, state last, first, and middle name)

405 Howard Street, Suite 600 San Francisco CA 94105

(Address) (City) (State) (Zip Code)

10/20/2023 238

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.




OATH OR AFFIRMATION

|, Jason DiLullo , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of QatalystPartnersLP , as of
12/31 ,2023  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
See Attached CA Noisria Signature:
Language for Public Notary 7
/ v

] D_a'\/_ved Black Title:
Commission # 237446" President

\

Notary Public

This filing** contains (check all applicable boxes):

B (a) Statement of financial condition.

B (b) Notes to consolidated statement of financial condition.

O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

O (d) Statement of cash flows.

[0 (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

[ (f) Statement of changes in liabilities subordinated to claims of creditors.

[0 (g) Notes to consolidated financial statements.

[ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

[0 (i) Computation of tangible net worth under 17 CFR 240.18a-2.

[0 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

[0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

I (l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

OO (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

0 (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

[J (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

B (qg) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

L (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

B (t) Independent public accountant’s report based on an examination of the statement of financial condition.

O (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed
the document, to which this certificate is attached, and not the truthfulness, accuracy, or validity of that
document.

STATE OF CALIFORNIA }
1 s ) i
COUNTYOF. DA travteeSeo
4%
Subscribed and sworn to (or affirmed) before me on this day of 1o (qu/ﬂ«/q - 2024
Date Month — - Year
by JC*& CA))(\ D'( t/ul { \D e

[

Name of Signers

proved to me on the basis of satisfactory evidence to be the person(s) who appeared before me.

DAYVED BLACK _ §
COMM. #2374469 =
Notary Public - California 3
{

Signature: San Mateo County

My Comm. Expires Sep. 9, 2025

Signature of NotdLyJ’UKlic

Seal
Place Notary Seal Above

OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or fraudulent
attachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date:

Number of Pages:

Signer(s) Other Than Named Above:

Golden Gate Mobile Notary & Apostille
PO Box 717, San Francisco, CA 94104 | goldengatenotary.net | (415)318-0163
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Report of Independent Registered Public Accounting Firm
To the Partners of Qatalyst Partners LP:
Opinion on the Financial Statement — Statement of Financial Condition

We have audited the accompanying statement of financial condition of Qatalyst Partners LP (the
“Partnership”) as of December 31, 2023, including the related notes (collectively referred to as the
“financial statement”). In our opinion, the financial statement presents fairly, in all material respects, the
financial position of the Partnership as of December 31, 2023 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of the Partnership’s management. Our responsibility is to
express an opinion on the Partnership’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to the Partnership in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit of this financial statement in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

:! ﬂMaCQ‘PlS usf
February 28, 2024

We have served as the Partnership’s auditor since 2008.

PricewaterhouseCoopers LLP, 405 Howard Street, Suite 600, San Francisco, CA 94105
T: (415) 498 5000, F: (415) 498 7100, www.pwc.com/us



Qatalyst Partners LP
Statement of Financial Condition
December 31, 2023

Assets
Cash and cash equivalents

Accounts and investment banking fees receivables (Note 2)

Accrued revenues (note 2)

Prepaid expenses and other assets
Operating lease right-of-use asset (Note 4)
Fixed assets, net

Total assets

Liabilities and Partners' Equity

Liabilities
Accounts payable and accrued expenses
Operating lease liability (Note 4)
Deferred liabilities

Total liabilities
Commitments and contingencies (Note 4)
Partners’ equity

Total liabilities and partners’ equity

The accompanying notes are an integral part of this financial statement.

2

$ 19,438,059
653,390
47,562,500
1,779,021
1,876,103

11,951
$ 71,321,024

$ 3,482,843
2,200,920

416,664
6,100,427

65,220,597
$ 71,321,024



Qatalyst Partners LP
Notes to Financial Statement
December 31, 2023

1. Organization and Description of Business

Qatalyst Partners LP (the "Partnership"), a wholly-owned subsidiary of Qatalyst Group LP (the
“Parent”), is a broker-dealer registered with the Securities and Exchange Commission (“*SEC”") and is
a member of the Financial Industry Regulatory Authority ("FINRA"). The general partner of the
Partnership is Qatalyst Management LLC. The Partnership operates as an advisory broker and does
not hold funds or securities for customers, does not owe any money or securities to customers, and
does not carry customer accounts.

2. Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires the use of estimates and assumptions that affect both the
reported amount of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results may differ from those estimates.

Fair Value of Financial Instruments

In accordance with ASC 326, Financial Instruments — Credit Losses, management believes that the
aggregate net fair value of accounts and investment banking fees receivables approximate their
carrying value because such receivables are short-term in nature.

Cash and Cash Equivalents

The Partnership considers highly liquid investments with original maturities of three months or less to
be cash equivalents. There were no cash equivalents as of December 31, 2023. The Partnership
holds cash in financial institutions in excess of FDIC insured limits. The Partnership periodically
assesses the financial condition of these institutions and their corresponding credit risk.

Accounts and Investment Banking Fees Receivables, and Accrued Revenues

Accounts and investment banking fees receivables and accrued revenues include amounts due from
the Partnership’s investment banking or advisory engagements as of December 31, 2023. Accrued
revenues represent unbilled amounts due from investment banking or advisory clients. The
Partnership records an allowance for doubtful accounts on receivables on a specific identification
basis. No allowance for doubtful accounts was recorded as of December 31, 2023.

Leases

The Partnership determines whether an arrangement is a lease for accounting purposes at contract
inception. Operating lease liability is recognized based on the present value of the remaining lease
payments, using the discount rate for the lease at the commencement date. As the rate implicit in
the lease is not readily determinable, a risk-free rate for a period comparable to the lease term was
used to determine the present value of future lease payments. Operating right-of-use (ROU) asset is
generally recognized based on the amount of the initial measurement of the lease liability. Lease
expense is recognized on a straight-line basis over the lease term. Lease and non-lease
components are accounted for separately. Operating leases are included in operating lease right-of-
use asset and operating lease liability on the Statement of Financial Condition. As of December 31,
2023, the Partnership had no finance leases.



Qatalyst Partners LP
Notes to Financial Statement
December 31, 2023

3. Fixed Assets

As of December 31, 2023, fixed assets consisted of the following:

Computers, Furniture

software and and
equipment fixtures Total
Fixed assets $ 1235711 $ 1,810,965 $ 3,046,676
Less: Accumulated depreciation (1,223,760) (1,810,965) (3,034,725)
Fixed assets, net $ 11,951 $ - $ 11,951

4. Commitments and Contingencies

Operating Leases

The Partnership leases office space under an operating lease. The Partnership amended the
original lease on September 9, 2019 to extend the expiration date of the lease to November 30,
2024.

The following table provides summary information related to our operating lease as of December 31,

2023:

Operating leases:
Weighted average remaining lease term 0.9
Weighted average discount rate 1.5%

As of December 31, 2023, the future minimum lease payments under noncancelable operating
leases are as follows:

2024 2,214,782
Total 2,214,782

Less: present value discount (13,862)

Lease liability $ 2,200,920




Qatalyst Partners LP
Notes to Financial Statement
December 31, 2023

8. Litigation

Due to the nature of its business, the Partnership may in the future be subject to various threatened
or filed legal actions. Such litigation is inherently uncertain and the ultimate resolution of such
litigation could be determined by factors outside of the Partnership’s control. Management believes
that there are no currently known actions or reasonably likely threat of any actions that would resuit
in any material adverse effect on the Partnership’s financial statements.

6. Net Capital Requirements

The Partnership is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule
15¢3-1, which requires the maintenance of minimum net capital, as defined, and requires that the
percentage of aggregate indebtedness to net capital, both as defined, shall not exceed 1,500%. At
December 31, 2023, the Partnership had net capital of $16,019,235, which was $15,791,313 in
excess of its required net capital of $227,922. The Partnership’s percentage of aggregate
indebtedness to net capital was 21.34%.

7. Related Party

The Partnership is subject to an expense sharing agreement with the Parent, whereby certain
overhead expenses are allocated between the Partnership and the Parent based on the benefit
derived from the services provided.

8. Subsequent Events

Subsequent to December 31, 2023, the Partnership distributed $50,300,000 to its Parent. Adequate
net capital was maintained after the distribution was made.

As of February 28, 2024, the date the financial statements were available to be issued, no other
subsequent events or transactions had occurred that would have materially impacted the financial
statements as presented.



