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A, REGISTRANT IDENTIFICATION 

NAME oF FIRM: Capital Hill Group, Inc.

TYPE OF REGISTRANT (check all applicable boxes): 
[!) Broker-dealer □ Security-based swap dealer

□ Check here if respondent is also an OTC derivatives dealer
□ Major security-based swap participant

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

43 Rainey Street, Suite 3201 
(No. and Street) 

Austin Texas 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

James R. Richardes 214-533-6822
(Name) (Area Code - Telephone Number) 

B. ACCOUNTANT IDENTIFICATION

78701 
(Zip Code) 

Jrlchards@texasbusinesscapital.net 

(Email Address) 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing• 

Bauer & Company 
(Name - if individual, state last, first, and middle name) 

P.O. Box 27887 Austin 
(Address) (City) 

November 20, 2014 

Texas 78755 
(State) (Zip Code) 

6072 
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(l)(ll), If applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Gary Spirer ..J swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of cap11a1 Hui Group, inc.· . • as of 
12/31 2~ is true ;md correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

JAIME J MIMBELA 
Not•ry Ill t133331740 
My Cornn 1ission Expires 

~ Septemt,er 1 ◄, 2025 

~4 ~ ?:::z 
~Public µ---1'?>-2.Q'Z>f 

This filing** contains (check all applicable boxes): 
iii (a) Statement of financial condition. 
D (b) Notes to consolidated statement of financial condition. 

President 

ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of l~egulation 5-X). ·' 

iii (d) Statement of cash flows. 
iii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes in liabilities subordinated t,, claims of creditors. 
iii (g) Notes to consolidated financial statements. 
ii (h) Computation of net capital under 17 CFR 240.15<3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
Iii 0) Computation for determination pf customer. rese,ve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
□ (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3; · 
ii (m) Information relating to possession or control re11uirements for customers under 17 CFR 240.15c3-3. 
[J (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconcili_ations, including appropri~te explanatio ,s, of the FOCUS Report with computation of net capital.or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.lBa-1, or 17 CFR 240.18a-2,.as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as appllcabl~, If material differences ~1st, or a statement that no material differences 
exist. · 

D (p) Summary of financial data for subsidiaries not co1,solldate~ In the statement of financial condition. 
Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, '17 CFR 240.17a~12, or 17 CFR 240.18a-7, as applicable. 
□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
Iii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (t) Independent public accountant's report based on an examination of the statement of financial condition. 
ii (u) Independent public accountant's report based or an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a•12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements In the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.lBa-7, as applicable. 
Iii (w) Independent public accountant's report based 011 a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon p1·ocedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
□ (z)Other: ___________________________________ _ 

**To request confidential treatment of certain portiom: of this filing, see 17 CFR 240.17a-5{e){3) or 17 CFR 240.18a-7{d){2), as 
applicable. 
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BAUER 
& COMPANY 
audit & accounting services 

REPORT F DEPE DE T REGI TERED PUBLIC CCO T G FIRM 

To th e tockhold r 
of ap ita l Hill Group, Inc.: 

We ha c r iewed management' tatement , includ d in the acco mpanying Rul 15c3-3 Exemption Report pursuant to 
Rule l 7a-5 , in hi ch apital Hill Group, Inc. (the ompany) did not claim an exemption under paragraph (k) of 17 

.F.R. 240.lSc" -3 and (2) the Compan i fi ling thi Exempti on Report relying on Footnot 74 of the EC Relea e o. 
"4-70073adoptingamendm nt to 17 .F.R. 240 .17a-5bccau the ornpany limit it bu ine activitiesexclu ivelyto 
parti cipating in di tribution of ecuri ti (other than firm commitment underwriting ) in accordance with the requirements 

f paragraph (a) or (b)(2) of Rul e 15c2-4. and the ompany (J) did not directly or indirectly receive, bold or otherwi e 
ow fund or curi tie for r to cu tom r oth r than money or other con ideration r c i ed and promptly tran mitted in 

0111pliance wi th paragrap h (a) or (b)(2) f Rule 15c2-4 an r fund received and promptly transmitted for effecting 
tran a ti n via ub crip tion on a ub cription way ba i wh r the fund arc payable to the i uer or it agent and not to 
th ompan ; (2) did n t carr account of or for cu tomer ; and (3) did not ca1Ty P B accounts (a defined in Rule I 5c3-
3) throughout th mo t recent fi ca l y ar without ception. 

api tal Hill Group, Inc.' managem nt i r pon ibl fo r compliance with Footnote 74 of the SEC Relea e o. 34-70073 
adopting amendment to I .F.R. 240. l 7a-5 . 

Our re iew wa conducted in accordance wi th th e tandards of the Public Company ccounting Oversight Board (United 
tate) and, accord ingly, included inq uiri and other r quir d procedure to obtain evid nee about Capita l Hill Group, 

In . c mpli ance with the xemption pro i ion . A re iew i ub tantia lly le in cope than an examination, the objective 
of which i th xpre ion of an opinion on manag ment' tat m nt . ccordingly, we do not express such an opinion. 

Ba ed on our r iew, we are not aware of any material 111 difi ati on that hould b made to managem nt' tatemcnt 
referred t abo e for th m to b fair ly tated, in all material re pect ba ed upon the ompany s business acti itie 
contemplat db Footnote 74 of th R I a o. 34-70073 adopting amendment to 17 .F.R. § 240. l 7a-5 , and relat d 

E taff Frequentl y A ked Que tion . 

B ER & COMPA Y, LLC 

u tin, T xa 
February , 2024 

Bauer & Company, LLC 
P.O. Box 27887 Austin, TX 78755 
Tel 512.731.3518 / www.bauerandcompany.com 



CAPITAL HILL GROUP, INC. 
43 Rainey Street, Suite 3201 

Austin, TX 78701 

Exemption Report 

Cap tal Hill Group, Inc. (the "Company") is a registered broker-dealer subject to Rule l 7a-5 
ulgated by the Securities and Exchange Commission (17 C.F.R. §:440. l 7a-5, '·Repo1ts to be 
by ce1tain brokers and dealers"). This Exemption Report was prepared as req ired by 17 
. §240. 17a-5(d)(l) and (4). To the best of its knowledge and beliet: the Compa y states the 

(1 ) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 
15c3-3, and 

(2) The Company is filing this Exemption Report 
1
relying on Footnote 74 f the SEC 

Release No. 34-70073 adopting amendments to 17 C.F.R. § 240. l 7a-5 because the 
Company limits its business activities exclusively to participating in distributions of 
securities (other than firm commitment underwritings) in accordance with the 
requirements of paragraphs (a) or (6)(2) of Rule 15c2-4, and the Company (1) did not 
directly or indirectly receive, hold, or otherwise o'we funds or securitie for or to 
customers, (other than money or other consideration received and promptly transmitted in 
compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and 
promptly transmitted for effecting transactions via subscriptions on a subscription way 
basis where the funds are payable to the issuer or its agent and not to the Company); (2) 
did not carry accounts of or for customers· and (3) did not carry PAB accounts (as 
defined in Rule 15c3-3) throughout the most recent fiscal year without excepti n. 

Cap tal Hill Group, Inc. 

I, G· ry Spirer, swear (or affirm) that, to my best knowledge and belief, this Exempti n Report is 
tme nd correct. 



B·AUER 
& COMPANY 
audit & accounting services 

REPORT OF D P DE T REGISTERED PUBLIC 0 TING FIRM 

To the tockho lder 
of Capital Hill Group, Inc. 

Opinion on the Financial Statements 

We have audited th accompanying tatement of financial condition of Capital Hill Group, Inc. a of December 31, 2023 , 
the r lat d tatement of operation , chang in stockholder' equity, and ca h flow fo r the year then ended, and the 
related note and chedule (co llecti ely refeITed to a the "fi nancia l tatement ") . In our opinion, the financial statement 
pr nt fa irly in a ll material re pect , the financial po ition 6f Capital Hill Group, Inc. as of December 31, 2023, and the 
re ult of it operation and it ca h flows fo r the year then ended in confo rmity with accounti;,g princip les generally 
ace pted in the nited State of America. 

Ba is for Opi nion 

Th e financia l tatem nt are the re pon ibili ty of apital Hill Group, Inc. ' management. Our re ponsibility is to 
expre an opi nion on Capital Hill Group, Inc.' financia l statements ba ed on our audit. We are a public acco unting fom 
regi tered with th Public Company c_counting O r ight Board ( nited States) (PCAOB) and are required to be 
ind p ndent with re pect to apital Hi ll Group,' Inc. in accordance with the U.S. federa l ecuri tie laws and the app li cable 
rul and regul ation of the ecuritie and xchange ommi ion and the PCAOB. 

e conduct d our audit in accordance ·wi th the tandard of the PCAOB. Tho e standard require that we plan and 
p rfom1 th audit to obta in rea onab le a surance about wheth r th fin ancial tatement are free of materia l mi tatement, 

hether due to error or fraud'. Our audit included performing procedures to a e tbe ri ks of materi al misstat ment of the 
fin ancial tat ment , v hether due to en or ·~r fraud and performing procedures that re pond to tho e ri k . Such 
procedure included examin ing on a te t ba i , idence regarding the amount and di closures in the financial 
tatement . Our audit al o ineluded aluating the accounting principle u ed and ignificant estimates made by 

management a w II a eva luating th o erall pre entation of the finan cial statements . We believe that our aud it provide 
a rea onabl ba i fo r our opini on . 

uditor 's Report on Supplemental Information 

The omputation of et apital and Aggregate Indebtedne Pur uant to Rule 15c3-I of the curiti e and Exchange 
Comrnis ion ( chedu le I), the Comp utation for Determi natio n of Reserve Requirements Under Ru le 15c3-3 of the 

curiti and Exchange ommi ion ( chedul e II) and the Info rmation Relating to the Po e ion or Control 
Requir rnent nder Rule 15c3-3 f th ecuri tie and Exchange omm i ion ( chedul e III) (the "Supplemental 
Info rmation') has been subj ected to audit procedures perfo rmed· in conjunction with the audit of Capital Hill Gro up, Inc.' 
financial ta tement . The supplemental information i th e re ponsibili ty of ap ital Hil l Group, Inc. 's management. Our 
audi t procedure included d t rmining wheth r the upplementa l information r concil e to the financia l tatements or the 
underlying accounting and oth r record , a applicab le, and perfo rming procedure to te t the cornpletene s and accuracy 
of the information pre ented in the supp lemental information. In forming our opinion on the supplemental information, we 
e aluat d wh ther the upplem nta l info rmation, including it fo 1111 and cont nt, i pre ented in conformity with 17 C.F.R. 

I 

240.17a-- . In our op inion, the upp lemental Information i fa irly tated in all materi al resp cts, in relation to th e 
financ ial tat ment a a who! . 

BA ER & COMPA1 Y, LLC 

W ha e rv d a apita l I ill Group, Inc.' auditor ince 202 1. 

Au tin Texa 
February , 2024 

Bauer & Company, LLC 
P.O. Box 27887 Austin, TX 78755 
Tel 512.731.3518 / www.bauerandcompany.com 



ASSETS 

Cash 
Prepiad expense 

Total Assets 

CAPITAL HILL GROUP, INC.. 
Statement of Financial Condition 

December 3 l , 2023 • 

LIABILITIES AND STOCKHOLDER'S EQUITY 

LIABILITIES 

Accounts payable and accrued expenses 

Tota l liabilities 

Stockholder's Equi ty 

Common stock, l 00 shares authorized 

with $10.00 par value, 100 shares issued 
and outstanding 

Additional paid-in capital 
Accumulated deficit 

Total stockholder's equity 

Total Liabili ties and Stockholder's Equity 

$ 

$ 

$ 

$ 

$ 

6,692 
767 

7,459 

1,000 
299,052 

(292,593) 

7,459 

7,459 

The Accompanying Notes are an Integral .Part of the Financial Statements. 
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Revenues 
Interest income 

Total Revenues 

Operating Expenses 

CAPITAL HILL GROUP, INC. 
Statement of Operations 

For the Year Ended December 31, 2023 

Legal and professional services 
Regulatory expenses 

Total Expenses 

Net Income (Loss) $ 

6,350 
1,669 

8,019 

(8,019) 

The Accompanying Notes are an Integral Part of the Financial Statements. 
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.,,. 
CAPITAL HILL GROUP, INC. 

Statement of Changes in Stockholder's Equity 
For the Year Ended December 31, 2023' 

Additional 

Common Paid-in Retained 
Stock Capital Earnings 

Balances, December 31, 2022 $ 1,000 $ 290,826 $ (284,574) 

Capital contributions 8,226 

Net income (8,019) 

Balances, December 31, 2023 $ 1,000 $ 299,052 $ (292,593) 

Total 

$ 7,252 

8,226 

(8,019) 

$ 7,459 

The A~companying Notes are an Integral Part of the Financial Statements. 
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Note 1 - Nature of Business 

CAPITAL HILL GROUP, INC. 
Notes to Financial Statements 

December 31, 2023 

Capital Hill Group, Inc. (the "Company") is a broker-dealer in securities registered with the 
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry 
Regulatory Authority ("FINRA"). The Company is a limited purpose broker dealer and is primarily 
engaged in the business of executing transactions relating to underwritings, real estate, oil and gas 
syndications, limited partnership offerings and other fee based investment advisory services. No 
revenue transactions were entered into during the year ended December 31, 2023. 

The Company's abilities to continue as a going concern is the next twelve months following the date of 
the financial statements were available to be issued is dependent upon its ability to generate revenue 
and/or obtain capital contributions to meet current and future obligations. The shareholder of the 
Company has evaluated these conditions and is committed to provide funding as needed to satisfy its 
capital needs. 

Note 2 - Significant Accounting Policies 

Basis of Accounting · 
These financial statements are presented on the accrual basis of accounting in accordance with 
generally accepted accounting principles whereby revenues are recognized in the period earned and 
expenses when incurred. 

Cash and Cash equivalents 
For purposes of the statements of cash flows, the Company considers short-term investments, which 
may be withdrawn at any time without penalty, to be cash equivalents. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

Financial instruments and credit risk 
Financial instruments that potentially subject the Company to credit risk include cash and cash 
equivalents and accrued expenses. The Company did not have cash balances in excess of federally 
insured limits as ofDecember 31, 2023. 

Revenue Recognition 
The Company generates revenue by executing transactions relating to real estate, oil and gas 
syndications, limited partnership offerings, and other fee based investment advisory services. The 
recognition and measurement of revenue is based on the assessment of individual contract terms. 
Significant judgement is required to determine whether performance obligations are satisfied at a point 
in time or overtime; how to allocate transaction prices where multiple performance obligations are 
identified; and when to recognize revenue based on the appropriate measure of the Company's progress 
under the contracts. No revenue transactions were entered into during the year ended December 31, 
2023. 
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CAPITAL HILL GROUP, INC. 
Statement of Cash Flows 

For the Year Ended December 31, 2023 

Cash flows from op~rating activities 
Net income (loss), . 
Adjustments to i:econcile net loss to net cash 

used in operating activities: . 

Changes in assets and liabilities: 
Increase in prepaid expenses 

Net cash used in operating activities 

Cash flows from financing activities 
Capital contribution 
Net cash used in financing activities 

Net change in cash · 

Cash, beginning of year 

Cash, end of year 

Supplemental Disclosures 

No income taxes or interest were paid during the year. 

$ (8,0~9) 

(767) 

(8,786) 

8;226 

· s;226 

(560) 

7,252 

$ 6,692 

The Accompanying Notes are an Integral Part of the Financial Statements. 
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CAPITAL IDLL GROUP, INC. 

Note 4 - Net Capital Requirements 

Notes to Financial Statements 
December 31, 2023 

The Company is subject to the SEC uniform net capital rule ("Rule 15c3-1"), which requires the 
maintenance of a minimum amount of net capital and requires that the ratio of aggregate indebtedness 
to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital 
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed IO to 
1. At December 31, 2023, the Company had net capital and net capital requirements $6,692 and 
$5,000, respectively. The Company's aggregate indebtedness to net capital ratio was Oto 1. 

Note 5 Commitments and Contingencies 

Litigation 
The Company from time to time may be involved in litigation relating to claims arising out of its 
normal course of business. Management believes that there are no claims or actions pending or 
threatened against the company, the ultimate disposition of which would have a material impact on the 
Company's financial position, results of operations or cash flow. 

The Company maintains various forms of insurance that the Company's management believes are 
adequate to reduce the exposure to these risks to an acceptable level. 

8 



CAPITAL HILL GROUP, INC. 
Notes to Financial Statements 

December 31, 2023 

Note 2 - Significant Accounting Policies (continued) 

Fair Value Measurements 

SEC Mail Processing 

'' ,., 3 ')024 t tr1 /. .., L 

The fair value of the Company's financial instruments reflects the amounts that the Company estimates 
to receive in connection wlth the sale of an asset or paid in connection wit~S~U!Hii Ji~lliy 
in an orderly transaction between market participants at the measurement date (exit price). The 
fair value hierarchy that prioritizes the use of inputs used in valuation techniques is as follows: 

Level 1 - quoted prices in active markets for identical assets and liabilities; 
Level 2 - observable inputs other than quoted prices in ·active markets, such as quoted prices 
for similar assets and liabilities . in active markets, quoted prices for identical or similar 
assets and liabilities in markets that are not active, or other inputs that are :observable or can. be 
corroborated by observable market data; 
Level 3 - unobservable inputs reflecting management's assumptions, consistent with 
reasonably available assumptions made by other market participants. These valuations require 
significant judgment. · ·,/ ·' : 

The carrying amounts of the Company's financial instruments, which include· cash and cash 
equivalents, approximate their fair values due to their short maturities. 

Income Taxes 
The Company, with the consent of its shareholder, 'has elected to be an S corporation ~nd has elected 
to treat the Company as a qualified subchapter S subsidiary· under the Internal Revenue Code and 
similar state law. Instead of paying corporate income taxes, the stockholder is taxed individually on the 
Company's taxable income. Therefore, no provision or liabilities for federal income taxes has been 
made. The Company is liable in three state jurisdictions for either income or franchise taxes. 

The Company uses a recognition threshold and measurement process for accounting for uncertain 
tax positions and also provides guidance on various related matters such as derecognition, interest, 
penalties, and disclosures required. The Company does not have any significant uncertain tax 
positions. 

Management Review 
The Company has evaluated subsequent events through February 8, 2024 the date the financial 
statements were available to be issued. 

Recent Accounting Pronouncements 
Accounting standards that have been issued or proposed by the Financial Accounting Standards 
Board ("F ASB") or other standards-setting bodies are not expected to have a material impact on 
the Company's financial position, results of operations or cash flows. 

Note 3 - Related Party Transactions 

The Company and its owner, through G.S. Equities, Inc., operates under an expense sharing agreement 
whereby certain non-regulatory expenses are paid by the owner through G.S. Equities, Inc. on behalf of 
the Company. The company is economically dependent on its affiliates. 
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CAPITAL HILL GROUP, INC. 
Schedule II and Schedule III 

December 31, 2023 

Schedule II 
Computation for Determination of Reserve Requirements Under Rule 15c3-3 , 

of tlie Sec.urities and Exchange Commission 

With respect to the computation for determination of reserve requirement under Rule 
15c3-3, the Company does not claim an exemption from Rule 15c3-3 in reliance 
upon footnote 74 of SEC Release No.34-70073 dated July 30, 2013, arid as discussed 
in Question 8 of the related FAQ released by SEC staff. The Company does not 
hold customer funds or securities. 

Schedule III 
Information Relating to The Possession or Control Requirements Under 

Rule 15c3-3 of the Securities and Exchange Commi~sion 

With respect to the information relating to the possession and control requirements under 
Rule 15c3-3, the Company does not claim and exemption from Rule 15c3-3 in reliance 
upon footnote 74 of SEC Release No.14-70073 dated July 30, 2013, and as discussed in 
question 8 of the related FAQ released by SEC staff. The Company does not hold 
customer funds or securities. 



Schedule I 
CAPITAL HILL GROUP, INC. 

Computation of Net Capital and Aggregate lndebtedneww 
Pursuant to Rule 15c3-1 of the Securities and Exchange Commission 

December 31, 2023 

Computation of Net Capital 
Total stockholder's equity qualified for net capital $ 

Deductions and /or charges - prepaid expenses 

7,459 

(767) 

Net capital 

Aggregate Indebtedness 

SEC Ma\\ Processln=1=====6=,6=92= 

rtb ) 3 2024· 
Accounts payable and accrued expenses 

Computation of basic net capital requirement 
Minimum net capital required 

Washington, DC 

(greater of $5,000 or 6 2/3% of aggregate indebtedness) 

Net capital in excess of minimum requirement 

Net capital less greater of 10% of Aggregated Indepbedness 
or 120% of minimum net capital required 

Ratio of aggregate indebtedness to net capital 

Reconciliation of Computation of Net Capital 

$ 

$ 5,000 

$ 1,692 

$ 692 

0.00 to 1 

The above computation does materially not differ from the computation of net capital under 
Rule 15c3-1 as of December 31, 2023 as filed by Capital Hill Group, Inc. on Form X-l 7A-5 filec 
January 8, 2024. Accordingly, no reconciliation is deemed necessary. 
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