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MM/DD/YY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: DMG Securities, Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 
D Broker-dealer □ Security-based swap dealer 

D Check here if respondent is also an OTC derivatives dealer 

□ Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

746 Walker Road, Suite 10 
{No. and Street) 

Great Falls VA 
{City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

James R. Guntle Ill 703-757-9900 
{Name) (Area Code - Telephone Number) {Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing• 

Sanville & Company 
(Name - if individual, state last, first, and middle name) 

2617 Huntingdon Pike Huntingdon Valley PA 
(Address) {City) (State) 

09/18/2003 169 

22066 
{Zip Code) 

19006 
(Zip Code) 

{Date of R istration with PCAOB) if a llcable) PCAOB R stration Number, if a licable) 

FOR OFAOAL USE ONLY 

• Oaims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
acco ntant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 

240.17a-5(e)(l)(ii), if applicable. 

s who are to respond to the collection of Information contained In this form are not required to respond unless the form 
displays a currently valid OM B control number. 
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!j OATH OR AFFIRMATION 

I, Jam~s R. Guntle 111 , swear (or affirm) that, to the best of my knowledge and belief, the 
finandjil report pertaining to the firm of DMG Securities, Inc. as of 

December 31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 
partne'.r, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Commonwealth or Pennsylvania • Notary Stal 
MAFN l< OVERHOLT· Notary Public 

Montgomery County 
y Commission Expires January 31, 2027 

Comm slon Humber 1190972 

This flhng .. contains (check all applicable boxes): 
~ (a{ Statement of financial condition. 

~ (b}' Notes to consolidated statement of financial condition . 

SEC Mall rocessing 

. , 
□ (ctptatement of income (loss) or, if there is other comprehensive income in the per\od(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

D (d}lstatement of cash flows. hm ton' 
D (ejjStatement of changes m stockholders' or partners' or sole proprietor's equity. 

D (f)~tatement of changes In liabilities subordinated to claims of creditors. 
D (g))Notes to consolidated financial statements. 

D (hfComputation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) ;fomputation of tangible net worth under 17 CFR 240.18a-2. 

C 

D 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k}, Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 
Exhibit A to 17 CFR 240.18a-4, as appllcable. 

D (!) '._computation for Determination of PAB Requirements under Exhibit A to§ 240.1Sc3-3. 

D (niJ Information relating to possession or control requirements for customers under 17 CFR 240.1Sc3-3. 

D (n). Information relating to possession or control requirements for security-based swap customers under 17 CfR 
240.1Sc3-3{p)l2) or 17 CFR 240.lBa-4, as applicable. 

D (o}jReconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.1Sc3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFf 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exj~. 

' I 

D (p);Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

i!il (q~Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r}ltompliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (s):f:xemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!!I (t) "jndependent public accountant's report based on an examination of the statement of financial condition. 

D (u~lndependent public accountant's report based on an examination of the financial report or financial statements under 17 

CF~ 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v)/ndependent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (w):lndependent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x);6upplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
asipplicable. 

D (y)'~Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a W1tement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z)pther: __________________________________ _ _,,_ __ 

,,..To rk11uest confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e){3} or 17 CFR 240.1Ba-7{d){l}, as 
applfilab/e. 
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Sanville &Company LLC 
Philadelphia I New York I Dallas 

261 7 Huntingdon Pike 
Huntingdon Valley, PA 

19006 
215.884.8460 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and 
Those Charged with Governance 
DMG Securities, Inc. 

Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition ofDMG Securities, Inc. (the "Company") as of 
December 31, 2023, and the related notes (collectively referred to as the "financial statement"). In our opinion, the 
statement of financial condition presents fui.rly, in all material respects, the financial position of the Company as of 
December 31, 2023 in conformity with accounting principles generally accepted in the United States of America 

Basis for Opinion 
This financial statement is the responsibility of the Company's management. Our responsibility is to express an 
opinion on the Company's financial statement based on our audit We are a public accounting firm registered with 
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations 
of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, 
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an 
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis 
for our opinion. 

We have served as the Company's auditor since 2000. 
Hwrtingdon Valley, Pennsylvania 
February 15, 2024 



DMG Securities, Inc. 
Statement of F"mancial Condition 

December 31. 2023 

Assets 

cash and cash equivalents 
Receivables: 

Clearing broker 
Deposit with clearing broker 
Prepaid expenses 

Total assets 

UabOltles and Stockholder's Equity 

Liabilities 
Commissions payable 
Accrued expenses 

Total liabilities 

Stockholder's Equity: 
Common stock, $.01 par value, authorized -10,000 shares, 

issued and outstanding - 6,000 shares 
Additional paid-in capital 
Retained earnings 

Total stockholder's equity 

Total liabilities and stockholder's equity 

$ 243,225 

100,333 
15,000 
24,214 

$ 3s2,n2 

$ 16,297 
183,686 

199,983 

60 
71,040 

111,689 

182,789 

$ 3s2,n2 

The accompanying notes are an integral part of this financial statement 
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DMG Securities, Inc. 
Notes to Financial Statements 
December 31, 2023 

1. Organization 

DMG Securities, Inc. ("the Company") is a registered broker dealer with the Securities and Exchange 
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA"). The 
Company is incorporated under the laws of the state of Delaware. The Company, like other broker 
dealers, is directly affected by general economic and market conditions, including fluctuations in volume 
and price level of securities, changes in interest rates and securities brokerage services, all of which have 
an impact on the Company's liquidity. 

2. Summary of Significant Accounting Policies 

The following are the significant accounting policies followed by the Company: 

Revenue - Commissions - The Company buys and sells securities on behalf of its customers. Each time a 
customer enters into a buy or sell transaction, the Company charges a commission. Commissions and 
related clearing charges are recorded on a settlement date basis because its clearing firm reports the 
trades as such, generally the second business day following the transaction date. This is not materially 
different from trade date. The trade date is the date the Company fills the trade order by finding and 
contracting with a counterparty and confirms the trade with the customer. The Company believes that 
the performance obligation is satisfied on the trade date because that is when the underlying financial 
instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership 
of the securities have been transferred to/from the customer. 

Income taxes - No provision has been made for income taxes since the Company has elected to be taxed 
under the provision of Subchapter S of the Internal Revenue Code and similar state provisions. The 
Company is not taxed at the entity level. 

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles 
generally accepted in the United States of America (GAAP). As of, and during the year ended December 31, 
2023 the Company did not have liability for unrecognized tax benefits. The Company is no longer subject to 
examination by federal and state taxing authorities prior to 2020. 

Concentration of credit risk - The Company maintains its cash in bank deposit accounts, which at times, 
may exceed federally insured limits. The Company has not experienced any losses in such accounts. The 
Company believes it is not exposed to any significant credit risk related to cash. 

Use of estimates - The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results may differ from those estimates and assumptions. 

Subsequent events - Management has evaluated the impact of all subsequent events through February 15, 
2023 the date the financial statements were issued and has determined that there were no subsequent 
events requiring disclosure in these financial statements. 
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DMG Securities, Inc. 
Notes to Financial Statements (Continued) 
December 31, 2023 

3. Deposit with and Payable to aearing Broker 

The Company maintains a clearing agreement with National Financial Services, LLC ("NFS"). Under the 
agreement the Company maintains a clearing deposit of $15,000. 

4. Net Capital Requirements 

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1. This 
Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital and the related net 
capital ratio may fluctuate on a daily basis. At December 31, 2023 the Company had net capital and 
capital requirements of $149,974 which was $99,974 in excess of its required net capital of $50,000. The 
Company's net capital ratio was 1.3 to 1. 

s. Operating Leases 

The Company leases its office space under a lease which is cancelable with sixty days written notice. The 
lease terminates March 1, 2024. The current monthly rental is $5,531. The monthly rental is subject to a 
three percent annual increase. The Company's future minimum lease payment is two month's rent. Rent 
expense totaled $73,878 for the year ended December 31, 2023. The Company also leases storage space 
on a month-to-month basis. The rent expense for such space was $4,408 for the year ended December 
31, 2023. 

6. Concentrations of Credit Risk 

The Company is engaged in brokerage activities in which counterparties primarily include other broker 
dealers. In the event counterparties do not fulfill their obligations, the Company may be exposed to risk. 
The risk of default depends on the creditworthiness of the counterparty or issuer of the financial product. 
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