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A, REGISTRANT IDENTIFICATION 

NAME OF FIRM: Carolinas Investment Consulting , LLC 

TYPE OF REG ISTRANT (check all applicable boxes): 

0 Broker-dea ler D Security-based swap dealer D Major security-based swap participant 
□ Chee here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSI ESS: (Do not use a P.O. box no.) 

5605 Carnegie Blvd. , Suite 400 
o. and Street) 

Charlotte NC 28209 
(City) (State) (Zip Code) 

PERSO TO CO TACT WITH REGARD TO THIS FILING 

Martha Newsom 704/643-2455 mnewsom@carolinasinvest.com 

(Name) (Area Code - Telephone Number) (Email Address) 

8. ACCOUNTANT IDENTIFICATION 

INDEPE DE T PUBLIC ACCOUNT A T whose reports are contained in this filing• 

GreerWalker LLP 
(Name - if individual, state last, first, and middle name) 

227 West Trade St., Ste 100 Charlotte NC 28202 
(Address) (City) (State) (Zip Code) 
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• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l )(ii), if applicable. 

Persons who are to respond to the collect ion of informat ion conta ined In this form are not requ ired to respond unless the form 

displays a current ly valid 0MB control number. 



OATH OR AFFIRMATION 

I, Jeanne Kelsey Fritchley swear (or affirm) that, to the best of my knowledge and belief, the 
financial report perta ining to the firm of Carolinas Investment Consulting LLC as of 

~ 3 1 , 2~ is true and correct . I further swear (or affirm) that nei ther the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary inte rest in any account classified solely 
as hat of a customer. 

5;'"''"'" ~ 
Title : -·· ··· -- -... 
LLC, Member, COO .,••~ , .• -'~ (k ·. 

:' ~,' .. ·· c./ ·-/0'· 
Notary Public ' 1 hd?()I(, {!,fms-k11.e.., : n- :. ~ ...J ·. 1'> ·. 

&>rl.M,-£>lPtr. ;V_oveyderc11, Jt):J.P =' <-' : ~ :n : ~~ ~ 
This filing• • contains (check all applicable boxes) : \ __ -; , --._ __ ~ ii ... (,'_'.'_} 
~ (a) Statement of financial condition. ,,. ., 
D (b) Notes to consolidated statement of fi nancial condition. ·-,~"✓1· j" -- · i·,;;_:~P:,. : 
ii (c) Statement of income (loss) or, if there is other comprehensive income In the period(s) presented, a state'rrf~r,b of, ,••''• ' 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
~ (d) Statement of cash flows. 

I!! (el Statement o changes in stockholders' or partners' or sole proprietor's equi y. 

D (f) Statement of changes in liabilit ies subordinated to claims of credi ors. 
I!! (g) otes to conso lidated fi nancia l statements. 

I!!! (h) Computation of net capital under 17 CFR 240.1Sc3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D U) Computation for determination of customer reserve requ irements pursuant to Exhibit A to 17 CFR 240.1Sc3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I ) Computation for Determination o PAB Requirements under Exh ibit A to§ 240.1Sc3-3. 

D (m) Information relating to possession or control requ irements for customers under 17 CFR 240.1Sc3-3. 

D (n) Information relat ing to possession or control requ irements for security-based swap customers under 17 CFR 
240.1Sc3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, includ ing appropriate explanations, of he FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requ irements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material dif erences exist, or a statement tha t no ma terial differences 
ex ist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financ ial cond it ion. 
!!!I (q) Oath or affirmat ion in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compl iance report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

I!! (s) Exemption report in accordance wi h 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as appl icab le . 

D (t) Independent public accountant's repo rt based on an examination of the statement of inancial condition. 

(u) Independent public accountant' s report based on an examination of the financia l report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant' s report based on an examination o certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

i!! (w) Independent public accountan 's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable . 

!!!I (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or ound to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

Iii!! (z) Other: Supplemental SIPC report 

.. To request confidential treatment of certain portions af this filing, see 17 CFR 240.17a-S(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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GreerWalker 

REPORT OF INDEPENDENT REGISlERED PUBLIC ACCOUNTING RRM 

To the Members cf Carolinas Investment Consulting. U.C: 

Opinion on the Financial Statements 

We have audited the acoompanying statement cf financial condition of Carolinas Investment Consulting. U.C (the 
·company") as of Decembef" 31, 2023, the related statements of income, changes in members' capital, and cash 
flows for the year then ended. and lhe relaled notes (collectively referred to as the "financial st.atements"}. In our 
opinion, the financial statements present fairly, in all malerial raspecls. lhe financial position of lhe Company as cf 
December 31, 2023, and the results of its operations and its cash flaws for the year then ended, in conronnity with 
generally aooep1ed accounting principles in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Coml,an'{s rnanaQement. Our responsibiity is to express 
an opirion on these financial stalements based on our audit We are a pulblic accountinQ finn reQistered with the 
Public Company AccountinQ Oversight Board (United Stales) ("PCAOB"l and are requirad 1D be independent with 
respect 1D the Company in aooon:lance wittl the U.S. federal securities laws and the appicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in acconlance with the standards of the PCAOB. Those standards require that we plan 
and l]E!lfonn the audit 1D obtain reasonable assurance about whether the financial statemen1s are tree of material 
misstatelllEflt. whether due ID error or fraud. Our audit included pelfonning procedures to assess lhe risks of 
material misstalement of the financial statemen1s. whether due to emr or fraud, and perfaming procedures that 
respond to those risks.. Such procedures included examinioa. on a test basis. evidence reQaltfinQ the amounts 
and disclosures in the financial statements. Our audit also included evallatinQ the 8000WllinJI principles used and 
siwlificant estimati!S made by manapement. as well as evaluatinQ the overall presentation of the financial 
statements. We believe lhat our audit provides a reasonable basis for our opinion. 

Supplemental Information 

The Computation of Net Capital and Aggregate Indebtedness as of December 31. 2023 (the "supplement.al 
infamation") has been subiecled to audit procedtB"eS perionned in conjunction with the audit of the Company's 
financial statements. The supplemental information is the responsibility of the Company's management Our audit 
procedures included determining whether lhe supplemental information reconciles to the financial statements or 
1he underlying accounting and other recoltls, as applicable, and performing )lltlCedures to test the completeness 
and accuracy of the infonnalion presented in the supplemental information. In forming our opinion on the 
supplemental information, v.e evaluated whether the supplemental inlonnation, including its form and content, is 
presented in confonnity with 17 C.F.R. §240.17&-5. In our opinioo. the supplemental information is fairfy stated, in 
all malE!rial respects. in R!lation ID the financial statemen1s as a whole. 

We have Setved as the Company's audilDrs since 2016. 

~ 
Certilied Public Accountants 
February 21. 2024 
Greenville, SC 

G~ UP I GraerWalker corporata Finance LLC I greerwallcar.com 
Cllallotte Office The Carillon 1227 Wast Trade st.. Suile 1100 I Charlotte, NC 28202 I USA I Tel 704.377.0239 
Greenvlle Office Wells Fargo Genier I 15 South Main St., Suite 800 I Gremville, SC 296011 l.lSA I Tel 864.7S2.0080 



CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2023 

ASSETS 

Cash 
Property, at cost (net of accumulated 

depreciation of $769,516) 
Other assets 

TOTAL ASSETS 

LIABILITIES AND MEMBERS' CAPITAL 

Liabilities 
Accounts payable and accrued expenses 

Total Liabilities 

Members' Capital 

TOTAL LIABILITIES AND MEMBERS' CAPITAL 

$ 

$ 

$ 

$ 

68,779 

105,124 
92,549 

266,452 

0 

0 

266,452 

266,452 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF INCOME 

YEAR ENDED DECEMBER 31, 2023 

REVENUE 
Commission income 
Interest income 

Total. Revenue 

EXPENSES 
Compensation and related benefits 
Commission expense 
Occupancy and equipment rental. 
Communications 
Income taxes 
Other operating expenses 

Total. Expenses 

NET INCOME 

$ 

$ 

252,328 
4 

252,332 

59,415 
36,132 
10,869 

4,087 
1,383 

51,091 

162,977 

89,355 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF CHANGES IN MEMBERS' CAPITAL 

YEAR ENDED DECEMBER 31, 2023 

BALANCE-BEGINNING OF YEAR 

Capital distributions 

Net income 

BALANCE-END OF YEAR 

$ 214,097 

(37,000) 

89,355 

$ 266,452 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31, 2023 

Cash Flows from Operating Activities 
Net income 
Adjustments: 

Depreciation 
Increase in other assets 
Decrease in accounts payable and 

accrued expenses 

Net Cash Flow Used in 
Operating Activities 

Cash Flows from Investing Activities 
Purchases of property 

Cash Flows from Financing Activities 
Capital distributions 

Net Decrease in Cash 

Cash Balance at December 31, 2022 
Cash Balance at December 31, 2023 

Supplemental Information 

$ 

$ 

89,355 

15,592 
(88,488) 

(73,110) 

(56,651) 

(3,573) 

(37,000) 

(97,224) 

166,003 
68,779 

Interest paid during the year ended December 31, 2023 was $0. 

Income taxes paid during the year ended December 31, 2023 were 
$11,383. 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 3 L 2023 

NOTE I - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES 

Organization - Carolinas Investment Consulting, LLC (the "Company"), a limited 
liability company, was formed in the state of North Carolina on July 3, 2000. The 
Company is registered as a broker/dealer with the Securities and Exchange 
Commission and is also a member of the Financial Industry Regulatory Authority 
("FINRA"). The Company's principal business activities are the sale of securities. 

Basis of Accounting - The accompanying financial statements have been 
prepared on the accrual basis of accounting in accordance with generally accepted 
accounting principles in the Unites States of America ("GAAP") as determined 
by the Financial Accounting Standards Board ("F ASB") Accounting Standard 
Codification ("ASC"). 

Adoption of New Accounting Standard - On January I, 2023, the Company 
adopted Accounting Standards Update ("ASU") 2016-13, Financial Instruments 
- Credit Losses (Topic 326): Measurement of Credit Losses on Financial 
Instruments ("ASC 326"). This standard replaced the incurred loss methodology 
with an expected loss methodology that is referred to as the current expected 
credit loss ("CECL") methodology. CECL requires an estimate of credit losses 
for the remaining estimated life of the financial asset using historical experience, 
current conditions, and reasonable and supportable forecasts and generally 
applies to financial assets measured at amortized cost and some off-balance sheet 
credit exposures such as unfunded commitments to extend credit. Financial assets 
measured at amortized cost will be presented at the net amount expected to be 
collected by using an allowance for credit losses. 

The Company adopted ASC 326 and all related subsequent amendments thereto 
effective January I, 2023 using the modified retrospective approach for all 
financial assets measured at amortized cost and off-balance sheet credit 
exposures. The impact of the adoption was not considered material to the 
financial statements and primarily resulted in enhanced disclosures. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2023 

NOTE I - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

Revenue Recognition - The Company receives commissions for the sale of mutual 
funds, insurance policies, and other financial products to customers. The Company 
earns trail commissions and l 2b- l fees on certain mutual funds sold to customers for 
a specified period of time that the customer remains in the fund. The Company records 
trail commission revenue as trail commissions are remitted to the Company from the 
mutual funds. The Company records commission revenue for sales of insurance 
policies on the effective date of the policy. Revenue from the sale of other financial 
products is recorded on the trade date. The Company believes the performance 
obligation is satisfied on the trade date, because that is the date that the underlying 
purchaser is identified, the pricing has been agreed upon, and the risks and rewards of 
ownership have been transferred. 

Accounts Receivable - The Company extends credit to its customers under standard 
payment terms, generally requiring payment within 30 days from the invoice date. As 
of December 31, 2023, no allowance for credit losses was recorded by the Company. 
The Company recognizes the amount of change in current expected credit losses as an 
allowance gain or loss in expenses in the accompanying statement of income. For the 
year ended December 31, 2023, there were no allowance gains or losses recorded by 
the Company. Accounts are written-off against the allowance when the Company has 
no reasonable expectation of recovering the receivable, either in its entirety or a 
portion thereof. 

Management estimates the allowance for expected credit losses by applying historical 
credit loss rates to accounts receivable aging categories. Management considers 
historical loss information to be a reasonable basis for its estimate as the composition 
of accounts receivable and the risk characteristics of its customers and lending 
practices have not changed significantly over time. In addition, accounts are pooled 
by aging category as the change in risk characteristics is similar as accounts age. 
Management has determined that the current and reasonable and supportable 
forecasted economic conditions are consistent with the economic conditions included 
in the historical information. 

7 



CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2023 

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

Concentrations of Credit Risk - The Company is engaged in various brokerage 
activities in which the counterparties primarily include broker/dealers, banks, 
other financial institutions and the Company's own customers. In the event the 
counterparties do not fulfill their obligations, the Company may be exposed to 
risk. The risk of default depends on the creditworthiness of the counterparty or 
issuer of the instrument. It is the Company's policy to review, as necessary, the 
credit standing of each counterparty. 

In addition, the Company's cash is on deposit at one financial institution and the 
balance at times may exceed the federally insured limit. The Company believes 
it is not exposed to any significant credit risk to cash. 

Property - Depreciation of office furniture and equipment is provided using the 
straight line method over five and seven year periods. Leasehold improvements 
are depreciated using the straight-line method over a 39 year period. 

Estimates - The preparation of financial statements in conformity with GAAP 
requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements and the reported amounts of revenues 
expenses during the reporting period. Actual results could differ from those 
estimates. 

The Company has evaluated subsequent events through February 21st, 2024, the date 
which the financial statement were available to be issued. 

NOTE 2 - NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission Uniform 
Net Capital Rule (Rule l 5c3-l ), which requires the maintenance of minimum net 
capital and required that the ratio of aggregate indebtedness to net capital, both 
as defined, shall not exceed 15 to 1. As of December 31, 2023, the Company had 
net capital of $68,779, which was $63,779 in excess of required minimum net 
capital of $5,000. As of December 31, 2023, the Company had no aggregate 
indebtedness. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2023 
NOTE 3 - PROPERTY 

Property as of December 31, 2023 consisted of the following: 

Furniture and equipment 
Leasehold improvements 
Computer equipment and software 
Total gross cost 
Less: accumulated depreciation and amortization 

Total property, net 

NOTE 4 - INCOME TAXES 

$636,467 · 
172,822 
65,351 

874,640 
769,516 

$105,124 

As a limited liability company, the Company has elected to file as an S 
Corporation for federal income tax purposes. Income taxes are therefore the 
responsibility of the members of the Company. For North Carolina income tax 
purposes, the Company has elected to be taxed at the corporate level, accordingly, 
a provision for these income taxes has been recognized in the accompanying 
financial statements. 

The Company accounts for any potential interest or penalties related to possible 
future liabilities for unrecognized income tax benefits as other expense. No 
liabilities for uncertain tax positions were recorded as of December 31, 2023. 

NOTE 5 - MEMBERSHIP INTERESTS 

Certain terms pertaining to membership interests are listed below. All other 
terms, obligations, benefits and restrictions of the Company and its membership 
interests are contained in the operating agreement. Interested parties should 
consult the operating agreement in its entirety prior to rendering any decision or 
taking any action with respect to the Company. 

Allocations and distributions - All items of income, expense, gain or loss, as well 
as all distributions made by the Company, are to be allocated and/or distributed 
to members pro rata according to each member's proportion of ownership interest 
in relation to all membership interests. 

Option to purchase - Upon the termination of employment, retirement, death or 
disability of a member, the Company shall have the option to purchase all of the 
terminating member's interest at an amount and under the terms specified in the 
operating agreement. In addition, if the Company is prohibited by law from 
purchasing a terminating member's interest, each member of the Company will 
have the first right of refusal with respect to all, or a portion of the terminating 
member's interest, as stated in the operating agreement. 

9 



CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2023 

NOTE 5 - MEMBERSHIP INTERESTS - (Continued) 

Admission to membership - Written consent of a majority in interest of all the 
members and acceptance of all the terms and conditions of the operating 
agreement are required for admission to membership. However, those purchasing 
membership interests that have not been admitted to membership may receive all 
allocations and distributions to which members are entitled. 

Prohibited transactions - Any transfer or issuance of membership interest that 
would constitute a second class of stock or otherwise cause a termination of the 
Company's election to be taxed as an S Corporation is prohibited. 

Employee Options - Two employees have options to purchase up to a 5% 
ownership interest each in the Company, less any ownership interest already 
purchased by these four employees. The purchase price will be determined at 
some time in the future. 

Option for majority member- The Company has an agreement which states that, 
upon death of the majority member, the estate of such member will sell such 
member's ownership interest to the Company for a price of not less than 
$10,000,000. 

NOTE 6 - RELATED PARTY TRANSACTIONS 

The Company was allocated up to 2.27% of common office overhead expenses 
incurred by a company related through common ownership. The Company incurred 
$83,849 in such charges for the year ended December 31, 2023. As of December 31, 
2023, the Company had a receivable balance of $92,453 from the company related 
through common ownership which is included in other assets in the accompanying 
statement of financial condition. 

10 



SUPPLEMENTARY INFORMATION 

NOTE: The Company is exempt from the provisions of SEC Rule 15c3-3 
pursuant to subparagraph k(2) (ii) of that rule. Therefore the 
Computation for Determination of the Reserve Requirements under 
Exhibit A of Rule 15c3-3 and the Information Relating to the 
Possession or Control Requirements under Rule 15c3-3 have not been 
provided. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS 

DECEMBER 31, 2023 

COMPUTATION OF NET CAPITAL 
Total members' capital 
Deduct - Non-allowable assets 

$ 266,452 
(197,673) 

NET CAPITAL $ 68,779 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 
Minimum net capital requirement (6 2/3% 

of total aggregate indebtedness) 

Minimum dollar net capital requirement 

Net capital requirement 

Excess Net Capital 

COMPUTATION OF AGGREGATE INDEBTEDNESS 
Total liabilities 

AGGREGATE INDEBTEDNESS 

Percentage of Aggregate Indebtedness to 
Net Capital 

$ 

$ 

$ 

$ 

$ 

$ 

NOTE: There are no material differences between the 
computations above and the computations included 
in the Company's corresponding unaudited Form X-

1. 17A-5 Part IIA filing. 
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0 

5,000 

5,000 

63,779 

0 

0 

0% 
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o the em bers of Carer as l r1ves-trne ' Consu lting. LLC: 

Opinion on the Financial Statement 

e ave audited the accompa 
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in~ staiemen of iinan ·a condiltion of C aroon.as vestmen Cons · in~. LLC ( e 
. 2023, a di lhe re lated 111otes. (= lleciively refared ro as the Fi n cia l staleme.n ") . 
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C any as of Dece g:enerally acce ed accounting priooples in the nitedl 
States o· America. 

B asis for Opinion 

The -financial 5'1ateme.n e res:pons of · e Co any's ma agem it. Our responsib is to e :xpress an 
o pirtion on this -financia l s -rt:e t based on our audit. e are a iP b c aooo nting furn registered wit i!he ublic 
C any Accou:rrtin~ Overs·ght Board (U ited States [ CAOB1 and are requiredl to be · dep dent wi 
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reg anons of Securities d Exchange Co ission and the CAOB. 
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e believe a • a r aucfit provides a reasonable b asis for our opinion. 
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Exemption Report 

Carolinas Investment Consulting, LLC (the "Company' ') is a registered broker-dealer 
subject to Rule l 7a-- promulgated by the ecurities .and Exchange Commission (17 
C.F _R. §240.17a-5, "Re-porn to be made by certain broke.rs and dealers"). This 
Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5{d)(l) and (4). Io 
the best of its knowledge .and belief, the Company -tate., the following: 

( ) Tue Company does not claim an exemption under paragraph (k) of 17 C.F .R. 
' -40. l 5d-3, and 
(2) The Company is filing this Exemption Report relying on Footnote 74 of the 
SEC Release ~o. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 
because the Company limits its bminess activities exclusively to: (1) 11utual fund 
retriler on an application basis or through a clearing firm; (2) Municipal sec.uritie-.s 
broker. (3) Broke.r selling rariable life insmance or annuities, and the Company 
(1) did not directly or indirectly receive, hold, or othen,ise owe funds or 
~ecurities for or to customers (oiher than money or other consideration received 
and promptly transmitted in compliance with paragraph (a) or (b)(2) ofRule 
l 5c_-4 an or funds received and promptly transmitted for effecting transactions 
via subscriptions on a subscription way basis where the funds are payable to the 
issuer or its agent and not to the Company); (-) did not carry accounts of or for 
customers; .and (3) did not cany PAB accounts {as defined in Rule 15c3-3) 
throughout the most recent :fiscal year v,-ithout e."\.ception. 

Carolinas Inve;;:tment Consnltin~ 

I, Jeann.e Kelsev Fritchley, swear (or affirm) that, o my best knowledge and 
belie±: this faemption Report is true and correct. 

' ,? ,',' ,,.r, ~. I .,. 
By: i.,,,.~~j,Jj,/.i..!Jij,.(k{t!Ajd.5c. ,, 

( _,• (~-- -y· 
Title: LLC Member COO -

February 14, 2024 
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GreerWalker 

To ttte Members of Carolinas lnves:me 1 COI1sulting. C: 

e have reviev.~d managemen~s sta'.P_mems, included the accompanying Exemption epor. in ·ch 
Caro as Investment Consul · g, LLC (the "Company") stated that 

1. The Company does not claim an exemp1on under paragraph ( } of 7 C . § 240. 15c3-3; 

an Exe p.iOll Report rel ·ng on Foo'.r,c'.e 74 ' :he SEC Release . 24-70073 
to 17 C. F . . § 240. 17a--5 because me Company limits its business activmes 

2.. The Comp.any is li ITng 
adopting amendments 
exc!J si\ll=Jy to ( } mu 
securicies bro er. (3 ) bro 

and 

· nd retailer on an applic..tion basis or lhrcx.lgh a ari g firm; (2) urticip.al 
er selling variable 1··e ins1Jranoe or uities throughout the most cen· iiscal year, 

3. The Comp.any ( } did not cfirectfy or indrrealy recewe. old, or o!herwise e • ds or securities r or m 
cu.s'.omers (other a money or other consideration received d pro p~y nsrnitt<=d · com ce wi:h 
paragraph (a } or (b )(2) of 17 C .F . . § 2 . 15c2-4 and OJ funds rece· ed and promptly transm· ed for if~g 
transactions via subscriptions on a subscrip ·ort-".vay basis e che funds are payable to the issuer or its 
agent and not co the Comp.any); (2} did not carry aocoonts o' or for cusr.omers; d (3) did no carry 
proprietary accounts of bro er-<lea rs (as defined i 1 C.F. § 240. 5c?r3) throughoUl the most reoe 
ftsca l year withou, exception. 

e Company's management · responsjble for its slatements, 

Our review was conducted in a.ccordance wi· the standards of the P blic Company Acco ming Oversight Board 
(U · Sta.:es) and. accordingly. included · quines and a.her required procedures to obtain evidenoe that the 
Company imited its busi ess aw,i:ies exclusively to ( } i\J:Ual fund t er on an application basis or through a 
clearing firm; (2} municip securities bro er. (3) b er se ng ariable lire insurance or an u· ·es. (4) did not 
direaly or indi:rectfy receive. hold. or otherwise owe fun ds OJ securities for or to customers (other · n money or 
o!her considera.··on rece· ed and pro pjy transm· ed i compliance wi:h p.aragrap (a) or (b)(2) o· 17 C ... § 
240.15c2--4 andlor • nds received and pro pjy n:smi'iEd fer •· · g transactions via subscrfp:ions on a 
subscription-way basis where funds are payable to the issuer OJ its agent and no to the Company); (5) did not 
cal1)' acco of OJ r customers; and (6) did ot carry proprietary accounts of broker-de ers (as d - ed in 17 
C .F.R. § 240. 5c3-3} throug out the most rece.nt fiscal year i:hout exception. A review is s sumially less in 
scope than an examinatio • the objecwe of w ·ch is the expression of an opinion on gement's sta:ements. 
Accordingly. we do not express such an opinio . 

Based on our review, we are 
statements referred to above for 
in 17 C.F.R. § 240.17a"5. 

~~ 
Certified P boc Acco ilants 
February 21 , 2024 
Green e, SC 

aware of any material mod·-c.l'!ions tha.· should be 
to be fairty stated. in all :en- respects, b a...c.ed on 

GreerWalker U.P I GreEnWalker Corporate Finance LLC I greerwall<.er.c,om 

• de to nagemerrt's 
e p rovisions s,;,t forth 

Clilarlotte OT!'ica The n I 227 Wi;s Tra-.de St .• Sui:e 1 00 I harlotti!, G 28202 I USA I Tel i'l'Aa377.0239 
Gream'iDe Office 'ells Fargo Cen!er I 15 SOUlh .l.ain St.. Suite 800 I Greenv . SC 2960 I US I a 864.752.0080 



GreerWalker 
REPORT OF l@ EP~NQENJ BFGISifREQ PIJBUC ACCOUNTING FIRM 

o the embers of Carolinas lrw es:me • Consulting. LLC: 

e have perfurmed the proced res included in Rue 17a-5(e)(4) under the Securi:ies Exchange Act o · 1934 and 
in the Secu · s Jnves:or Protedion Corporation ("Sf PC.} Series 600 ules, ·ch are enumeraM below on the 
accompanying General Assessmen· Reconci a:ion ("Form S IPC-,} · if the year ended ecember 3 1, 2 23. 

anagernen ex Carolinas lnvescrnent Consul·· g, LLC (the "Company is responsible for [15 onn SLPC-7 .;,nd for 
its compliance wim · :e applicable ·nstruc.ions on Form SIPC-7. 

anagemen of the Co pany s agreed to and acknowledged that the procedures pe · are appropriate co 
meet the intended purpose of assisting you and Sf PC i evalu.ati the Compan s co pliance "th the applicable 
ins:ructions on Fann SIPC-7 for the year ended cember 31 . 2023. Addiiionally, SfPC has agreed to and 
aclmo ged th.at e procedures performed are appropriate for their intended p rpose. T' ·s eport m.;,y no, be 
suaable for any o:her purpose. The prooedures pe • rmed may ot address all e · ,:ms o im:r?...st to a user of 
this report and may not me • ihe needs o' users oi this report and, as such, u:sers are responslble for 
det ·mng ether the procedures pe · rmed are appropriate for the.ir purposes. he sufficiency of m-ese 
procedures is solely the spo sibi li!',' of those parties speci "ed i !his report. Consequently. e e no 
representation regarding the s --ciency of lhe proced res described b r ·or the purpose ror wh.ich this 
report has been requested or r a y o::her purpose. 

e procedures we per.armed and the associa:e<:I findi s are as fol lows: 

1. Corn red the lis:ed assessm-ent paymenrs 
records entries noting nod" n:oce:s; 

onn SIPC-7 wilh respective cash disbursement 

2. Compared ota/ ,,enue amounts reported on the Annual Audited Report Form X-17 A-5 Part JI I 
for e year e ded cember 3 , 2023, e T - Reveru e amour.ts reponed in o SIPC-7 
for year e:nded December 3 , 2023 otrng o differences; 

3. Compared any adjustments reported in onn S I C-7 · supporting sched !es and wo ·ng papers 
noting no di:m:rences; 

4. Recalculated the aJithmejcaf accuracy of the calcutations r ilected i Form SIPC-7 and in the 
related sched es and \\U · g papers supporting • ad· stmems noting no d... ces~ and 

5. Compared the amoum of the overpa nt applied to the curren asse:ss nt wi the Form SIPC-7 
on which · was origin computed noting no differences. 

W e w ere engaged by the Company o perform r:hi s agre-ed-upon procedures enga ernent and conducted our 
engagemenl in accordance with a:tEsstion standards esta fished by the American lnstitu:ie of Ce_rtified ublic 
Accountants and in aoconfance "ih the standards of ublic Company Accounting OvefSight Board ( ited 
S te.s}. ewe-re no engaged to, ..rid did no conduct a ex nation or a revie engagement. the objectjve of 

hich would be the expression of an op· ion or co clusion, respectively, on the Company's onn SI C-7 and for 
its co p nee e applicable instructions on ro SI C-7 Foe the year ended ember 31, 2023. 
Accordingly. e do not express s c an opinion or conclusion. Had we perfuifmed addij onal procedures, olher 
maters mig ha'le come to our at:en:ion that Id ave been repor.ed to you. 

GreefWallCer LLP I Greerwslker Corporate Fina noe LLC I greerwa l er.c,om 

Cller1otte Office The - n I 227 "Jes Trc-de St., Suf:e 1 00 I hariotte, C 28202 I USA I Tel 7 a377.0239 

Greerrvi e Office ells Fargo Cen'er I 15 Soc.nh .~ St., Suite 800 I Greenville, SC 29601 I USA I a 864752.0080 



e are eq,1Jired :o be independent of r.he C pany and to mee1 o omer e1hicaJ responsi Tues in a.ccord ce 
with i:he relevant ethical req irements rel .. ted r.o our agreed-upon procedures engage nt . 

ts report is intended solely for the info ion a.nd se of the Company and SIPC ..nd is ot intended w be, an.d 
should not be, used by anyone other than i:he.se specified par.ies. 

~~-
Certified P c Accou ~ 

February 2 1 , 24 
Green e. SC 

• 
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CAROLINAS INVESTMENT CONSUL TING, LLC 
DETERMINATION OF "SIPC NET OPERATING REVENUES" 

AND GENERAL ASSESSMENT 
YEAR ENDED DECEMBER 31, 2023 

Total Revenue 

Additions: 

None 

Deductions: 

Total additions 

Revenues from the distribution of shares of a registered 
open end investment company or unit investment trust, 
from the sale of variable annuities, the business of insurance, 
from investment advisory services rendered to registered 
investment companies or insurance company separate account 
and from transactions in security futures products. 

Revenues from commodity transactions 

Commissions, floor brokerage and clearance paid to other SIPC 
members in connection with securities transactions 

Net gain from securities in investment accounts 

(i)Total interest and dividend expense but not in 
excess of total interest and dividend income 

(ii)40% of margin interest earned on customers 
securities accounts 

GREATER the line (i) or (ii) 

Total deductions 

SIPC NET OPERA TING REVENUES 
GENERAL ASSESSMENT@ .0015 

0 

0 

20 

$ 

$ 

$ 

$ 
$ 

252,332 

0 

252,332 

0 

0 

0 

0 

252,332 

0 
0 



CAROLINAS INVESTMENT CONSUL TING, LLC 
DETERMINATION OF "SIPC NET OPERATING REVENUES" 

AND GENERAL ASSESSMENT 
YEAR ENDED DECEMBER 31, 2023 

SCHEDULE OF ASSESSMENT PAYMENTS 

General Assessment $ 

Less Payments Made: 

Date Paid Amount 

Total Assessment Balance $ 

Payment made with Fonn SIPC 7 $ 

21 

0 

0 

0 

0 


