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Cash 

Due from broker 

SPEEDROUTE, LLC 

STATEMENT OF FINANCIAL CONDITION 

AS OF DECEMBER 31, 2022 

ASSETS 

Commissions receivable (net of allowance for credit losses of $171,435) 

Property and equipment (net of accumulated depreciation of $143,220) 

Other assets 

TOT AL ASSETS 

LIABILITIES AND MEMBERS EQUITY 

Liabilities: 

Accounts payable and accrued expenses 

Legal fees payable 

Due to broker 

TOTAL LIABILITIES 

Members Equity 

TOTAL LIABILITIES AND MEMBERS EQUITY 

The accompanying notes are an integral part of these financial statements 

$ 

$ 

$ 

$ 

4,145,809 

287,058 

4,358,024 

114,572 

129,018 

9,034,481 

5,125,132 

81,248 

2,110 

5,208,490 

3,825,991 

9,034,481 



NOTE 1. 

NOTE 2. 

SPEEDROUTE, LLC 

NOTES TO FINANCIAL STATEMENTS 

AS OF DECEMBER 31, 2022 AND FOR THE YEAR THEN ENDED 

ORGANIZATION 

SpeedRoute, LLC (the "Company") is a broker-dealer registered with the 

Securities and Exchange Commission ("SEC") and is a member of the Financial Industry 

Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation 

("SIPC"}. The Company provides sponsored access and routing execution services to 

broker-dealers. The Company does not service direct customers (retail, institutional or 

proprietary). The Company's principal place of business is Jersey City , New Jersey. 

On February 22, 2022, the Company was sold to Overstock, Medici Ventures and 

SMPV LLC (collectively, "Members"). As a result the Company entered into a Transition 

Service Agreement ("TSA") with tZERO Group, Inc. ("tZERO") for shared services for the 

rest of the year. The Company is economically dependent on its Members for funding, for 

the loss of this relationship could impact the Company's ability to continue operations. 

Management does not foresee any events that may result in the loss of this relationship 

or the ability to fund any deficit of Speed Route, LLC. 

SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The financial statements are prepared using the accrual basis of accounting in 

accordance with accounting principles generally accepted in the United States of America. 

Cash and Cash Equivalents 

Cash consists of funds on deposit at financial institutions. The Company has no 

cash equivalents at December 31, 2022, which would include highly liquid investments 

purchased with an original maturity of three months or less. 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted 

accounting principles requires management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent assets 

and liabilities at the date of the financial statements and the reported amount of revenue 

and expenses during the reporting period. Actual results could differ from those 

estimates. 

Receivables Credit Policy and Current Expected Credit Losses 

The Company records a receivable when revenue is recognized prior to payment, 

and when the Company has an unconditional right to payment. The timing of the revenue 

recognition may differ from the timing of payment from customers .. The Company records 

contract liability when payment is received, prior to the time at which the satisfaction of 
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SPEEDROUTE, LLC 

NOTES TO FINANCIAL STATEMENTS 

AS OF DECEMBER 31, 2022 AND FOR THE YEAR THEN ENDED 

the service obligation. We had gross receivables related to revenues from contracts with 

customers of $4,529,459 and $2,809,523 on December 31, 2022 and on December 31, 

2021, respectively. 

Receivables are obligations due from the customer (broker-dealers or exchanges) 

under terms requiring payments up to thirty days from the previous production month. 

The Company does not accrue interest on unpaid receivables. Receipts of accounts 

receivable are applied to specific invoices identified on the customer remittance advice 

or, if unspecified, are applied to earliest unpaid invoices. Customer receivables balances 

with invoice dates that are greater than thirty days old are considered aged, non­

allowable for regulatory purposes and reviewed for delinquency. The carrying amounts 

of aged receivables are reduced where necessary, and an allowance of $171,435 was 

recorded as of December 31, 2022. 

The Company had $4,358,024 net receivable from third parties on December 31, 

2022 respectively. The Company carries its receivables at cost less an allowance for credit 

losses to present the net amount expected to be collected as of the date of the statement 

of financial condition. The Company generally does not require collateral. The estimate 

of expected credit losses considers historical credit loss information that is adjusted for 

current conditions and reasonable and supportable forecasts. 

There were no significant changes in the Company's estimates of expected credit 

losses during the year ended December 31, 2022, and collections of accounts receivable 

subsequent to the date of the statement of financial condition. 

Property and Equipment 

On-February 22, 2022 fixed assets were transferred from tZERO Group at the 

time of sale. These assets carried a combined fair value of $257,792. Property and 
equipment are stated at cost less accumulated depreciation for which we determined 

straight line as the basis for depreciation over 18 months. For the year ended December 

31 2023 the Company recorded $143,220 in depreciation expense. 

Revenue Recognition 

The Company follows the accounting guidance, "Revenue from Contracts with 

Customers" (Topic 606). Under Topic 606, a Company is required to recognize revenue 

to depict the transfer of goods or services to a customer at an amount reflecting the 

consideration it expects to receive in exchange for those goods or services. The 

Company earns commission revenue by executing trades. The Company's performance 

obligations consist of trade execution and are satisfied on the trade date; accordingly, 

commission revenues are recorded on the trade date. Commission revenues are 

received on settlement date; therefore, a receivable is recognized as of the trade date. 







NOTE 8. 

SPEEDROUTE, LLC 

NOTES TO FINANCIAL STATEMENTS 

AS OF DECEMBER 31, 2022 AND FOR THE YEAR THEN ENDED 

The Company has issued no guarantees effective at December 31, 2022. 

SUBSEQUENT EVENTS 

We have evaluated the impact of all subsequent events through March 15, 2023, 

the date the Company's financial statements were available to be issued and determined 

that all subsequent events have been appropriately recognized and disclosed in the 

accompanying financial statements. 
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