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FILING FOR THE PERIOD BEGINNING _O_7_ /_O _1_/_2_2 __ AND ENDING _o_· 6_/_ 3_Q_/_2_3 __ 
MM/DD/VY MM/DD/VY 

A. REGISTRANT IDENTIFICATION

NAME OF FIRM: _S_E_R_I E_S_O_N_E _S _E_C_U_R_IT_I_E_S_, _L_LC ____ _
TYPE OF REGISTRANT (check all applicable boxes): 

C!:l Broker-dealer D Security-based swap dealer □ Major security-based swap participant
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

42 Broadway, Suite 12-129 
(No. and Street) 

New York NY 10004 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Anthony Hussain 305-31 0-7644 tony@seriesonesecurities.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

HLB Gravier, LLP 
(Name -if individual, state last, first, and middle name) 

396 Alhambra Circle, Suite 900 Coral Gables FL 33134 
(Address) (City) (State) (Zip Code) 

09/01/2009 #3676 

FOR OFFICIAL USE ONLY 
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR 240.17a-S(e)(l)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 
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STATEMENT OF FINANCIAL CONDITION 

FOR THE YEAR ENDED JUNE 30, 2023 

The accompanying notes are an integral part of these financial statements. 

 

ASSETS 

Cash and cash equivalents       $ 13,721 

Prepaid assets               1,147 

Total assets         $  14,868 

 

LIABILITIES AND MEMBERS' EQUITY 

Liabili�es 

Accounts payable            $4,000 

Members' Equity              10,868 

Total liabili�es and members' equity      $ 14,868 
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STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED JUNE 30, 2023 

The accompanying notes are an integral part of these financial statements. 

 

REVENUES 

Interest Income         $ 299 

Total Revenues          299 

 

EXPENSES 

Professional Fees                 11,000 

Regulatory Fees                    3,770  

Other Expenses                     1,145 

Total Expenses                  15,915 

Net Loss             $   15,616 
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STATEMENT OF CHANGES IN MEMBERS’ EQUITY 

FOR THE YEAR ENDED JUNE 30, 2023 

The accompanying notes are an integral part of these financial statements. 

 

 

Members’ Equity as of June 30, 2022      $  9,484 

Contribu�ons           17,000 

Net Loss         (15,616) 

Members’ Equity as of June 30, 2023      $ 10,868 
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STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2023 

The accompanying notes are an integral part of these financial statements. 

 

Cash flows from opera�ng ac�vi�es 

Net loss          $ (15,616) 

       Adjustments to reconcile net loss to cash used in opera�ng ac�vi�es: 

Changes in assets and liabili�es 

 Increase in prepaid assets                (33) 

 increase in accounts payable             1,911 

Net cash used in opera�ng ac�vi�es         (13,738) 

Cash flows from financing ac�vi�es 

 Capital contribu�ons             17,000 

Net Increase in cash             $3,262 

Cash as of the beginning of year             10,459 

Cash as of the end of year         $  13,721 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2023 

NOTE 1. DESCRIPTION OF ORGANIZATION AND BUSINESS 

SeriesOne Securi�es, LLC (the “Company”) is a broker dealer registered with the Securi�es and Exchange 
Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA”). The 
Company was formed for the purpose of providing broker dealer services including financial advisory 
services, mergers and acquisi�on services, and to engage in private placement of securi�es and similar 
services. 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

These financial statements were prepared in conformity with accoun�ng principles generally accepted in 
the United States of America (“U.S. GAAP”) which requires management to make es�mates and 
assump�ons that affect the reported amounts of assets and liabili�es and disclosure of con�ngent assets 
and liabili�es at the date of the financial statements and the amounts of revenues and expenses during 
the repor�ng period. Actual results could differ from these es�mates. 

Cash Equivalents 

The Company considers money market mutual funds and other highly liquid investments with original 
maturi�es of three months or less to be cash equivalents. 

Revenue Recognition 

The Company recognizes revenue to depict the transfer of promised goods or services to customers in an 
amount that reflects the considera�on to which the en�ty expects to be en�tled in exchange for those 
goods or services. The guidance requires an en�ty to follow a five-step model to (a) iden�fy the 
contract(s) with a customer, (b) iden�fy the performance obliga�ons in the contract, (c) determine the 
transac�on price, (d) allocate the transac�on price to the performance obliga�ons in the contract, and 
(e) recognize revenue when (or as) the en�ty sa�sfies a performance obliga�on. In determining the 
transac�on price, an en�ty may include variable considera�on only to the extent that it is probable that 
a significant reversal in the amount of cumula�ve revenue recognized would not occur when the 
uncertainty associated with the variable considera�on is resolved. 

Significant Judgements 

Revenue from contracts with customers includes fees from advisory services, capital introduc�on 
placements and retainer fees. The recogni�on and measurement of revenue is based on the assessment 
of individual contract terms. Significant judgment is required to determine whether performance 
obliga�ons are sa�sfied at a point in �me or over �me; how to allocate transac�on prices where mul�ple 
performance obliga�ons are iden�fied; when to recognize revenue based on the appropriate measure of 
the Company’s progress under the contract; and whether constraints on variable considera�on should 
be applied due to uncertain future events. 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2023 

Significant Judgements (Continued) 

Revenue for advisory arrangements is generally recognized at the point in �me that performance under 
the arrangement is completed (the closing date of the transac�on) or the contract is cancelled. However, 
for certain contracts, revenue is recognized over �me for advisory arrangements in which the 
performance obliga�ons are simultaneously provided by the Company and consumed by the customer. 
The Company records placement revenues at the point in �me the placement is complete and the 
amounts are reasonably determinable. Retainer fees are recorded as earned. In some circumstances, 
significant judgment may be needed to determine the �ming and measure of progress appropriate for 
revenue recogni�on under a specific contract. 

Income Taxes 

The Company is a limited liability company, treated as a partnership for federal and state income tax 
purposes; it therefore does not incur income taxes at the Company level. Instead, its earnings and losses 
are passed through to the members and included in the calcula�on of each member’s tax liability. 
Accordingly, no provision for income taxes has been made in the accompanying financial statements. The 
Company is subject to New York City Unincorporated Business Tax. 

Use of estimates 

The prepara�on of financial statements in conformity with accoun�ng principles generally accepted in 
the United States of America requires management to make es�mates and assump�ons that affect the 
reported amounts of assets and liabili�es and disclosure of con�ngent assets and liabili�es at the date of 
the financial statements and the amounts of revenues and expenses during the repor�ng period. Actual 
results could differ from these es�mates. 

Commitments and Contingencies 

The Company can be exposed to various asserted and unasserted poten�al claims encountered in the 
normal course of business.  Loss con�ngencies, including claims, legal or regulatory ac�ons arising in the 
ordinary course of business, are recorded as liabili�es when the likelihood of loss is probable, and an 
amount or range of loss can be reasonably es�mated.  All legal fees are expensed as incurred.  As of June 
30, 2023 no such liabili�es, commitments, or claims where recorded or threatened. 

NOTE 3. RELATED PARTY TRANSACTIONS 

In accordance with a services agreement, the Company’s affiliate company can pay for various specified 
expenses for which the Company can compensate the affiliate in the form of a management fee and for 
various other expenses, such as sundry professional services, for which the Company does not reimburse 
the affiliate. The affiliate agreed to pay other expenses on behalf of the Company without seeking 
reimbursement. As of June 30, 2023 there were no expenses paid by the affiliate nor management fees 
paid to such affiliate.  
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2023 

NOTE 4. NET CAPITAL REQUIREMENTS 

The Company is subject to the Securi�es and Exchange Commission Uniform Net Capital Rule 15c3-1 This 
Rule requires the maintenance of minimum net capital and that the ra�o of aggregate indebtedness to 
net capital, both as defined, shall not exceed 15 to 1 therea�er and that equity capital may not be 
withdrawn or cash dividends paid if the resul�ng net capital ra�o would exceed 10 to 1. At June 30, 2023 
the Company’s net capital was $9,447 which was $4,447 in excess of its minimum requirement of $5,000 
and Its aggregated indebtedness ra�o was 0.4234 to 1. 

NOTE 5. COMPLIANCE WITH RULE 15C3-3 

The Company does not handle cash or securi�es on behalf of customers and accordingly has no 
obliga�on under SEC Rule 15c3-3. 

NOTE 6. GOING CONCERN 

Accoun�ng Standards Update 2014-15 requires that management evaluate condi�ons or events that 
might raise substan�al doubt about the Company's ability to con�nue as a going concern. Management 
has evaluated the Company's condi�ons and has determined that unless the Company generates enough 
revenue or con�nues to be funded by its members, there is substan�al doubt about the Company's 
ability to con�nue as a going concern. Capital is not a significant income producing factor but should the 
Company have a need for capital it will be able to rely upon its members to infuse capital to cover 
overhead should that become necessary. 

NOTE 7. EMPHASIS OF MATTER 

As discussed in Note 6 to the financial statements, the Company is dependent on its member to provide 
financial support for its opera�ons. The Company’s ability to con�nue opera�ons is dependent upon the 
member’s willingness to and ability to con�nue providing the necessary capital for the Company. 

NOTE 8. SUBSEQUENT EVENTS 

In accordance with the Accoun�ng Standards Codifica�on (“ASC”) 855, the Company has evaluated 
subsequent events and transac�ons for poten�al recogni�ons and/or disclosure through September 11, 
2023, which is the date the financial statements were available to be issued and determined that there 
were no significant items affec�ng the accompanying financial statements that required such recogni�on 
or disclosure. 
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SCHEDULE I 

COMPUTATION FOR THE DETERMINATION OF NET CAPITAL UNDER RULE 15c3-1 

OF THE SECURITIES AND EXCHANGE COMMISSION 

AS OF JUNE 30, 2023. 

  

Members’ equity       $10,868 

Deduc�ons and/or Charges 

  Prepaid Assets            1,147 

 Net Capital before Haircuts           9,721 

 Haircuts                274 

 Net Capital             9,447 

 Less: Minimum net capital requirements 

  Greater of 6 2/3% of aggregated indebtedness or $5,000       5,000 

 Excess Net Capital          $4,447 

 

 Aggregated Indebtedness: 

  Accounts Payable          $4,000 

  

 Ra�o of Aggregated Indebtedness to Net Capital        0.4234 

 

There are no differences between the computa�on of net capital presented above and the computa�on 
of net capital reported in the Company’s unaudited Form X-17A-5 Part IIA filing made on July 25, 2023. 

 

 

 

 

 

 

See report of independent registered public accoun�ng firm 
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SCHEDULE II 

INFORMATION REGARDING APPLICABILITY OF RULE 15c3-3 OF THE SECURITIES AND EXCHANGE 
COMMISSION 

FOR THE YEAR ENDED AS OF JUNE 30, 2023. 

 

The Company does not hold customers’ cash or securi�es. Accordingly, it has no obliga�on under the 
Securi�es and Exchange Commission Rule 15c3-3 throughout this fiscal year. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See report of independent registered public accoun�ng firm 
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RULE 15c3-3 EXCEMPTION REPORT 

FOR THE YEAR ENDED JUNE 30, 2023. 

 

To the best of its knowledge and belief, the under signer of SeriesOne Securi�es, LLC (“The Company”) 
states the following: 

The Company did not claim an exemp�on under paragraph (k) of the SEC Rule 15c3-3 in reliance upon 
Footnote 74 of the SEC release No.34-70073 and Ques�on #8 of the related FAQ’s released by the 
Securi�es and Exchange Commission (“SEC”) staff. 

The Company may file an exemp�on report because it had no obliga�on under sec Rule 15c3-3, as the 
Company did not handle cash or securi�es on behalf of its customers without any excep�ons throughout 
the fiscal year ending on June 30, 2023 since its business was limited to private placements, success fees 
and mergers, acquisi�ons, advisory services, and similar services. 

 

 

       SeriesOne Securi�es LLC Chief Execu�ve Officer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See report of independent registered public accoun�ng firm 
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