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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: Griffin Securities, Inc.

TYPE OF REGISTRANT (check all applicable boxes):

4 Broker-dealer (3 Security-based swap dealer ] Major security-based swap participant
[ Check here if respondent Is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

17 State Street - 3rd Floor
(Na. and Street}

New York NY 10004
{City) (State) {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Julia R. Lancian 212-509-6932 Jjulia@griffinsecurities.com
(Name) {Area Code - Telephone Number) (Email Address)
B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Alperin,Nebbia & Associates, CPA, PC
{Name ~ if individual, state last, first, and middle name)

375 Passaic Ave. Fairfield NJ 07004
{Address) (City) (State) {Zip Code)
02/24/09 3397
(Date of Reglstration with PCAOB)(IF applicabie) (PCAOB Registration Numbar, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reparts be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstancas relled on as the basis of the exemption, See 17
CFR 240.17a-5{e)(1)(ii), If applicable.

Persons who are to respond to the collection of information contained in this form are not required to resoond unless the form
displays a currently valid OMB controf number,




OATH OR AFFIRMATION

I, _Adrian Stecyk _, swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of _Griffin Securities, Inc. , as of
September 30 ;2023 , s true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
HANNAH HEMM 1
Notary Publlc, State of Nuw Yok
! No. 02HE 408030 Signature: ¢ J
Qualified in New Yark County

irgs duly 27, 20, Q8 Title: ,- 7
Chief Executive Officer

T

his filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b} Notes to consolidated statement of financial condition.

(c} Statement of income (loss) or, if there Is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 220.1-02 of Regulation S-X).

(d}) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f} Statement of changes in liabilities subordinated to claims of creditors,

(g} Notes to consolidated financial statements.

(h} Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i} Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or contral reauirements for customers under 17 CFR 240.15¢3-3,

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

OO0 gooooood ogK

[ (o) Reconciliations, Including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c2-2 or 17 CFR 240.182a-4, as applicabdle, if material differences exist, or o statement that no marterial differences
exist.

[ {p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

& (q) Oath or affirmation in accordance with 17 CFR 240.172-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

L1 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CER 240.18a-7, as applicable.

4 (t) Independent public accountant’s report based on an examination of the statement of financial condition.

[0 (u) Independent public accountant’s report based on an examination of the financial report or financlal statements under 17
CFR 240.17a-5, 17 CFR 240,18a-7, or 17 CFR 240.17a-12, as applicable.

1 (v) Independent public accountant's report based on an examination of certain statements In the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. '

2 (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, In accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.173-12,
as applicable,

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

) (z) Other:

**To request confidentiol treatment of certain portions of this filing, see 17 CFR 240.17a-5(e){3) or 17 CFR 240.18a-7(d}{2), as
applicable,
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376 Passcile Avonie
Suite 200

lalrfiaid, NJOYo04

ALPERIN. NEBBIA

973 8088801 “ -
d _u;'u’::;'_mu & ASSOCIATES., CPA. PA
Steven J Alperin Cha
Vincen! S. Nebbia, Cha
Jaflray M. Selgmuller, CPA
Roger J. Hitchuk, OPA
Report of independent Re Public Accounting Firm
To the Board of Directors of

Griffin Securities, Inc,

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Griffin Securities, Inc. (the “Company”) as
of September 30, 2023, and the related notes and schedules (collectively referred to as the “financial statement”).
In our opinion, the financial statement presents fairly, in all material respects, the financial position of the
Company as of September 30, 2023, in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. OQur responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (“PCAOB") and are required to be independent with
respact to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit also included assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit of the financial statement provides a reasonable basis for our opinion.

We have served as the Company's auditor since 1998,

Alperin, Nebbia & Associates, CPA, PA

Qhperin, Vet bar¥-flovosiatio 059 PO

Fairfield, New Jersey
November 28, 2023



GRIFFIN SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2023

ASSETS

Current Assets:
Cash and cash equivalents
Accounts receivable
Marketable securities
Advances to employees
Other current assets
Total current assets

Property and Equipment:

Office equipment
Less: accumulated depreciation

Total Assets

244,322
18,078
11,263
10,000

2,959

286,612

130,120
(130,120)

286,612

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIENCY)

Current Liabilities:

Accounts payable and accrued expenses
Interest payable

Liabilities Subordinated to Claims of General Creditors:
Subordinated loans from stockholders

Total Liabilities
Commitments and Contingencies
Stockholders' Equity (Deficiency):
Common stock, 200 shares authorized,
48.18 shares issued and outstanding, no par value
Additional paid in capital
Accumulated deficit
Total Stockholders Equity (Deficiency)
Total Liabilities and Stockholders' Equity (Deficiency)

See notes to the Statement of Financial Condition
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25,963
7,500

33,463

600,000

633,483

1,482,706
(1,829,557)

(346,851)

$

288,612




GRIFFIN SECURITIES, INC.
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2023

RY GNIF! T TIN ES
N Busin

Griffin Securities, Inc., (the "Company”), is a securities broker-dealer servicing primarily institutional
clients.

imat
The preparation of the Statement of Financial Condition in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts
and the disclosure of contingencies in the Statement of Financial Condition. Actual results could differ
from the estimates included in the Statement of Financial Condition,
nd ivalen

Cash and cash equivalents inciude investments in money market funds.
i ities

Marketable securities are valued at market value with the resulting difference between cost and market
included in income. Unrealized gains and losses are included in eamings.

Concentration of Cash

The Company maintains cash accounts with Citibank, N.A. Deposits held in noninterest-bearing
transaction accounts are aggregated with any interest-bearing deposits the owner may hold in the same
ownership category, and the combined total is insured up to at least $250,000.

CcO ivabi

Accounts receivable are reported at the amount management expects to collect from outstanding
balances. Differences between the amount due and the amount management expects to collect are
reported in the results of operations of the year in which those differences are determined. with an
offsetting entry to a valuation allowance for trade accounts receivable. Balances still outstanding after
management has used reasonable collection efforts are written off through a charge to the valuation
allowance and a credit to trade accounts receivable.

Bad Debts

It is the policy of management to review outstanding receivables at year end, as well as the bad debt
write-offs experienced in the past and establish an allowance for doubtful accounts for uncollectible
amounts.

Pr Equi

Property and equipment are carried at cost, less accumulated depreciation. Depreciation is calculated
using the straight-line method over the estimated useful lives of the assets ranging from 3to 5 years.
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GRIFFIN SECURITIES, INC.
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2023

Y. IGNIFI A ICi INUED

Fair Value Measurements

The Accounting Standards Codification ("ASC") Topic 820, Fair Value Measurement and Disclosure,
defines fair value, establishes a framework for measuring fair value and expands disclosures about fair
value measurements. Fair value is the price that would be received to sell and asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

In accordance with ASC Topic 820-10-35, the Company groups investments at fair value into three levels
based on the markets in which the investments are traded and the reliability of the assumptions used to
determine fair value. These levels are:

Basis of Fair Value Measurement

Level 1 — Unadjusted quoted prices in active markets that are accessible at the
measurement date for identical, unrestricted assets or liabilities:

Level 2~ Quoted prices in markets that are not considered to be active or financial
instruments for which all significant inputs are observable, either directly or
indirectly;

Level 3~ Prices or valuation that require inputs that are significant to the fair value
measurement and unobservable.

A financial instrument's level within the fair value hierarchy is based on the lowest level of any input that is
significant to the fair value measurement.

At September 30, 2023, the Company has classified all of its securities owned at fair market value at
Level 1 for ASC Topic 820-10-35 purposes.

R ue ni

Research service fees are recognized when services are provided and collectability is reasonably
assured. Investment banking and advisory fees are recognized at the point in time that performance of
obligations under the respective arrangements are completed. Such obligations include, but are not
limited to, marketplace analysis, preparation of required placement memoranda and market presentations
and initial investor introductions.
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GRIFFIN SECURITIES, INC.
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2023

OF SIGNIFI C TING P E NTINUE

Income Taxes

The Company is treated as a Subchapter C corporation for tax purposes. The provision for income taxes
includes federal income and various state income and franchise taxes currently payable, and those
deferred because of temporary differences between the financial statement and tax bases of assets and
liabilities. Deferred income taxes result primarily from deductions and income recorded on the financial
statements but not yet allowable or reportable for income tax purposes,

The Company uses the asset and liability method to account for deferred income taxes. The asset and
liability method requires the recognition of deferred income tax liabilities and assets for the expected
future tax consequences of temporary differences between tax bases and financial reporting bases of
assets and liabilities. Deferred tax assets are reduced by a valuation allowance when, in the opinion of
management, it is not reasonably assured that some portion or all of the deferred tax assets will be
realized.

The Company recognizes and measures tax positions taken or expected to be taken in its tax return

based on their technical merit and assesses the likelihood that the positions will be sustained upon
examination based on the facts, circumstances and information available at the end of each period.

Retirement Plan

The Company maintains a 401(k)-retirement plan covering substantially all employees. The Company's
expense related to this plan totaled $3,360 for the year ending September 30, 2023. The Company
matches 100% of the first 4% of the active participant’s compensation contributed to the plan.

OTHER ENT

Other current assets consisted of the prepaid FINRA fee and prepaid insurance at September 30, 2023.

PA  F N

The Company subleases office space from a related party ownad by two sharoholders.

G OR ! NT

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (Rule
15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At September 30, 2023, the
Company had net capital of $217,368, which was $117,368 in excess of its required net capital of
$100,000. The Company's net capital ratio was 0.15 to 1.

The Company relies on Footnote 74 of the 2013 Release to the Securities and Exchange Act to
be compliant with the provisions of SEC Rule 15¢3-3.
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GRIFFIN SECURITIES, INC.
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2023

INCOME TAXES

To date the Company incurred net operating losses. In assessing the realizability of any resulting
deferred tax asset, management considers whether it is more likely than not that some portion of the
deferred tax asset will not be materialized. The ultimate realization of the deferred tax asset is dependent
upon the generation of future taxable income during the periods in which those temporary differences
become deductive. Management has determined that a valuation allowance against the deferred tax
asset is appropriate in light of the company's operating losses In prior years. However, due to the
accumulated losses, the Company has established net operating loss carry forwards of $1,501,000 for
Federal and $1,815,000 for state available to offset future taxable income. This carryforward begins
expiring in 2041, A previously established carryforward for federal has been fully utilized.

The Company complies with the provisions of Accounting for Uncertainty in Income Taxes (FASB ASC
740-10). Under FASB ASC 740-10, the Company is required to evaluate each of its tax positions to
determine if they are more likely than not to be sustained if the taxing authority examines the respective
position. The Company has evaluated each of its tax positions and has determined that no additional
provision or liability for uncertain income tax positions is necessary.

The Company files income tax returns in the U.S. federal jurisdiction, New York State and New York City.
The Company is no longer subject to U.S. federal income tax examination by tax authorities for years
before 2019.
LIABI SS RDI TOTH S OF REDITORS
The Company has entered into one additional Subordinated Debt Arrangement in the amount of
$100,000. Such arrangement carries a 5% per annum interest rate and matures December 28, 2025. The
total subordinated loans from stockholders at September 30, 2023 is $600,000.

™ S NTIN ES

The Company sub-leases office space from a related party owned by two shareholders under month-to-
month arrangement.

SEQU \"

Subsequent events were evaluated through the date the Statement of Financial Condition was available
to be issued, and no such events require disclosure.
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