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CENTURY CITY, CA 90067 AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To The Board of Directors and the Stockholder of Western Growers Financial Services, Inc.: 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Western Growers Financial Services, 

Inc. (the "Company") as of June 30, 2023, the related statements of income, changes in stockholder equity, and 

cash flows for the year then ended, and the related notes (collectively referred to as the "financial statements"). 

In our opinion, the financial statements present fairly, in all material respects, the financial position of the 

Company as of June 30, 2023, and the results of its operations and its cash flows for the year then ended, in 

conformity with accounting principles generally accepted in the United States. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to 

express an opinion on the Company's financial statements based on our audit. We are a public accounting firm 

registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required 

to be independent with respect to the Company in accordance with the U.S. federal securities laws and the 

applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.  

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 

and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 

material misstatement of the financial statements, whether due to error or fraud, and performing procedures 

that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the 

amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 

principles used and significant estimates made by management, as well as evaluating the overall presentation 

of the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Supplemental Information 

The information contained in Schedules I, II and III (“Supplemental Information”) has been subjected to audit 

procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental 

Information is the responsibility of the Company’s management. Our audit procedures included determining 

whether the Supplemental Information reconciles to the financial statements or the underlying accounting and 

other records, as applicable, and performing procedures to test the completeness and accuracy of the 

information presented in the Supplemental Information. In forming our opinion on the Supplemental 

Information, we evaluated whether the Supplemental Information, including its form and content is presented 

in conformity with 17 C.F.R. § 240.17a-5. In our opinion, Schedules I, II and III are fairly stated, in all material 

respects, in relation to the financial statements taken as a whole. 

DCPA 

DCPA 

We have served as the Company's auditor since 2023. 

Century City, California  

September 22, 2023 
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Statement of Financial Condition 

June 30, 2023 

The accompanying notes are an integral part of these financial statements. 
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Statement of Income 

For the Year Ended June 30, 2023 

The accompanying notes are an integral part of these financial statements. 
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Statement of Changes in Stockholder’s Equity 

For the Year Ended June 30, 2023 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 

Common 

Stock

Additional 

Paid-in 

Capital

Retained 

Earnings Total

Balance at June 30, 2022 10,000$       75,000$         808,540$        893,540$      

Capital distributions (100,000)         (100,000)       

Net income 274,375          274,375        

Balance at June 30, 2023 10,000$       75,000$         982,915$        1,067,915$   
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Statement of Cash Flows 

For the Year Ended June 30, 2023 
 

 

 

 
 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements.
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Note 1:  GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES 

 

Organization and Nature of Business 

 

Western Growers Financial Services, Inc. (the “Company”) was incorporated on June 21, 

2000, in the State of California, as the wholly owned subsidiary of Western Growers 

Service Corp. (the “Parent”).  Western Growers Service Corp. is in turn a wholly owned 

subsidiary of Western Growers Association (“WGA”).  The Company is a registered 

broker-dealer in securities under the Securities and Exchange Act of 1934, a member of the 

Financial Industry Regulatory Authority (“FINRA”), the Municipal Securities Rulemaking 

Board (“MSRB”) and the Securities Investors Protection Corporation (“SIPC”). 

 

The Company is engaged in business as a broker-dealer and state-registered investment 

adviser that provides several classes of services, including institutional and retail brokerage 

selling stocks, bonds, mutual funds and providing advisory services.  The Company 

primarily provides services to agricultural organizations which are affiliated with WGA. 

 

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the 

Company conducts business on a fully disclosed basis and does not execute or clear 

securities transactions for customers.  The Company’s other business activities are “non-

covered” activities under Footnote 74 of the SEC release No. 34-70073.  Accordingly, the 

Company is exempt from the requirement of Rule 15c3-3 under the Securities Exchange 

Act of 1934 pertaining to the possession or control of customer assets and reserve 

requirements. 

 

Summary of Significant Accounting Policies 

 

Basis of Presentation 

 

The presentation of financial statements in conformity with accounting principles generally 

accepted in the United States of America (“U.S. GAAP”) requires management to make 

estimates and assumptions that affect the reported amounts of assets and liabilities and 

disclosure of contingent assets and liabilities at the date of the financial statements and 

the reported amounts of revenue and expenses during the reporting period. Actual results 

could differ from those estimates.  

 

Statement of Cash Flows 

 

For purposes relating to the Statement of Cash Flows, the Company has defined cash 

equivalents as highly liquid investments, with original maturities of less than three months 

that are not held for sale in the ordinary course of business.  
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Note 1:  GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(Continued)  

 

Use of Estimates 

 

The preparation of financial statements in conformity with U.S. GAAP requires 

management to make estimates and assumptions that affect the reported amounts of assets 

and liabilities and disclosure of contingent assets and liabilities at the date of the financial 

statements and the reported amounts of revenues and expenses during the reporting period.  

Actual results could differ from those estimates. 

 

Contract Balances 

 

In June 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting 

Standards Update (“ASU”) 2016-13, Accounting for Financial Instruments – Credit Losses 

(Topic 326), which requires an organization to measure all expected credit losses for 

financial assets held at the reporting date based on historical experience, current conditions, 

and reasonable and supportable forecasts.  The standard requires an entity to estimate its 

lifetime expected credit loss and record an allowance, that when deducted from the 

amortized cost basis of the financial asset, presents the net amount expected to be collected 

on the financial asset.  This forward-looking expected loss model generally will result in 

the earlier recognition of allowances for losses.  The Company adopted this ASU effective 

July 1, 2020, with no material impact on its financial statements. 

 

The Company’s timing of revenue recognition may differ from the timing of customer 

payments.  When there is an unconditional right to payment, according to the terms of the 

contract, the Company records a receivable.  For receivables with unsatisfied performance 

obligations, the Company records deferred revenue until the performance obligations are 

satisfied.  The Company had receivables related to contracts with customers of $59,552 and 

$48,256 as of June 30, 2023 and 2022, respectively.  The Company did not have deferred 

revenue as of June 30, 2023 and 2022. 

 

The Company takes into consideration the composition of the receivables, current 

economic conditions, and historical loss experience when determining an estimate of 

probable credit losses and the adequacy of the allowance for credit losses.  Any receivables 

deemed uncollectible are written off against the allowance. 

 

Commissions receivable are due from broker-dealers and clearing organizations and are 

generally collected in full in the month following their accrual.  As such, management has 

not recorded an allowance for credit losses on these receivables. 

 

Investments 

 

The Company follows the guidance in FASB Accounting Standards Codification (“ASC”) 

320, Investments - Debt and Equity Securities. As such, marketable securities held by the 

Company are classified as trading securities and stated at their fair market value based on 

quoted market prices. Realized gains or losses from the sale of marketable securities are 
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Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

 

(Continued) 

 

computed based on specific identification of historical cost. Unrealized gains or losses on 

marketable securities are computed based on specific identification of recorded cost, with 

the change in fair value during the period included in income. 

 

Office Equipment 

 

Office equipment is stated at cost less accumulated depreciation. Repairs and maintenance 

to these assets are charged to expense as incurred; major improvements enhancing the 

function and/or useful life are capitalized. Depreciation is provided on a straight-line basis 

using estimated useful lives of five to seven years.  Office equipment is evaluated for 

impairment annually.  When items are sold or retired, the related cost and accumulated 

depreciation are removed from the accounts and any gains or losses arising from such 

transactions are recognized. 
 

Income Taxes 
 

The Company accounts for its income taxes in accordance with FASB ASC 740 Income 

Taxes. This standard requires the establishment of a deferred tax asset or liability to 

recognize the future tax effects of transactions that have not been recognized for tax 

purposes, including taxable and deductible temporary differences, as well as net operating 

loss and tax credit carryforwards. Deferred tax expenses or benefits are recognized as a 

result of the changes in the assets and liabilities during the year. 

 

Measurement of current and deferred tax assets and liabilities is based on provisions of 

enacted federal and state tax law.  The Company recognizes the tax benefit from uncertain 

tax positions only if it is more likely than not that the tax positions will be sustained on 

examination by tax authorities.  The tax benefit is measured based on the largest benefit 

that has a greater than 50% likelihood of being realized upon ultimate settlement.  

Management has analyzed the Company’s position taken on federal income tax returns for 

all open tax years and has concluded that no adjustments are required in the Company’s 

financial statements. 

 

 

Note 2:  RECEIVABLES FROM CLEARING ORGANIZATIONS 

 

Pursuant to the clearing agreements, the Company introduces all of its securities 

transactions to clearing brokers on a fully disclosed basis.  Customers' money balances and 

security positions are carried on the books of the clearing brokers.  In accordance with the 

clearance agreement, the Company has agreed to indemnify the clearing brokers for losses, 

if any, which the clearing brokers may sustain from carrying securities transactions 

introduced by the Company.  In accordance with industry practice and regulatory 

requirements, the Company and the clearing brokers monitor collateral on the customers' 

accounts.   
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Note 3:  DEPOSIT WITH CLEARING ORGANIZATION 

 

The Company has a brokerage agreement with Pershing, LLC ("Clearing Broker") to 

carry its account and the accounts of its clients as customers of the Clearing Broker.  

The Clearing Broker has custody of the Company's cash balances which serve as 

collateral for any amounts due to the Clearing Broker as well as collateral for securities 

sold short or securities purchased on margin. Interest is paid monthly on these cash 

deposits at the average overnight repurchase rate. The balance on June 30, 2023, was 

$107,532. 

 

Note 4:  INVESTMENTS, AT FAIR MARKET VALUE 

 

Investments, at fair market value consist of equities and exchange traded products.  As 

discussed in Note 1, marketable securities held by the Company are classified as trading 

securities and stated at their fair market value based on quoted market prices.  On June 30, 

2023, these securities are carried at their fair market value of $291,538. The accounting for 

the mark-to-market on proprietary account is included in the Statement of Income as net 

investment gain of $27,702. 

 

Note 5:  OFFICE EQUIPMENT, NET 

Office equipment is recorded net of accumulated depreciation and summarized by major 

classification as follows: 

 

Note 6:  INCOME TAXES 

As discussed in Note 1, the Company is a wholly owned subsidiary and is included in the 

consolidated income tax returns filed by its Parent. A portion of the consolidated income 

tax liability is allocated to the Company as if the Company had filed separate income tax 

returns. 

 

The provision for income tax expense (benefit) is composed of the following: 
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Note 6:  INCOME TAXES 

(Continued) 

 
The Company is required to file income tax returns in both federal and state jurisdictions. 

The Company’s tax returns are subject to examination by taxing authorities in the 

jurisdictions in which it operates in accordance with the normal statutes of limitations in 

the applicable jurisdiction. For federal purposes, the statute of limitations is three years. 

Accordingly, the Company is no longer subject to examination of federal returns filed more 

than three years prior to the date of these financial statements. The statute of limitations for 

state purposes is generally three years, but may exceed this limitation depending upon the 

jurisdiction involved. Returns that were filed within the applicable statute remain subject to 

examination. As of June 30, 2023, the IRS has not proposed any adjustment to the 

Company’s tax position. 

Note 7:  FAIR VALUE MEASUREMENT  

The Company follows the guidance in FASB ASC 820 Fair Value Measurements and 

Disclosures, which defines fair value, establishes a framework for measuring fair value, 

and establishes a fair value hierarchy which prioritizes the inputs to valuation techniques.  

Fair value is the price that would be received to sell an asset or paid to transfer a liability in 

an orderly transaction between market participants at the measurement date.  A fair value 

measurement assumes that the transaction to sell the asset or transfer the liability occurs in 

the principal market for the asset or liability or, in the absence of a principal market, the 

most advantageous market.  Valuation techniques that are consistent with the market, 

income, or cost approach, as specified by FASB ASC 820, are used to measure fair value. 

 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure 

fair value into three broad levels: 
 
 
Level 1 - Quoted prices in an active market for identical assets or liabilities; 
 
 

Level 2 - Observable inputs other than Level 1, quoted prices for similar assets or liabilities 

in active markets, quoted prices for identical or similar assets and liabilities in markets that 

are not active, and model derived prices whose inputs are observable or whose significant 

value drivers are observable; 
 

 

Level 3 - Assets and liabilities whose significant value drivers are unobservable. 
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Note 7:  FAIR VALUE MEASUREMENT  

(Continued) 

 

The following table presents the Company’s fair value hierarchy for those assets and 

liabilities measured at fair value on a recurring basis as of June 30, 2023:  

 

 
Investment at fair market value consist of equities and exchange traded products.  

 

Note 8: RELATED PARTY TRANSACTIONS  

 

The Company shares office space with its Parent, WGA, and several other affiliated 

companies to WGA.  The Company pays its own compliance expenses related to its 

brokerage business and has a written agreement with WGA and its subsidiaries, whereby 

the Company reimburses WGA and its subsidiaries for the Company’s portion of some of 

its operating expenses, including staff and various operation costs. In management’s 

opinion, such amounts approximate those charges that would have been incurred if 

contracted with unrelated parties. The company is not subject to ASC 842 due to the short-

term exemption.  

 

All receivables and payables to related parties are non-interest bearing and due on demand. 

 

The Company has signed a licensing agreement with WGA, whereby the Company will 

pay a royalty fee to WGA for, among other things, the goodwill derived from the use 

of the Western Growers name. The amount of the royalty fee was $48,231 for the year 

ended June 30, 2023. It is included in the Other Operating Expenses in the Statement of 

Income. 

 

A summary of administrative fees from WGA and its affiliates for the year ended June 30, 

2023, is as follows: 

 
The Company manages investments for several WGA affiliates. During the year ended 

June 30, 2023, the Company was compensated $842,550 for these services and this amount 

is included in the Management fee income in the Statement of Income. 

Assets    Fair Value     Level 1 Inputs  Level 2 Inputs Level 3 Inputs

Investment, at fair market value 291,538$         291,538$         -$                -$                

Total 291,538$         291,538$         -$                -$                

Legal 

retainer

Legislative 

monitoring Royalty

Payroll 

expense 

allocations

Non-payroll 

expense 

Allocations IT support Total

Western Growers Association 12,000$         12,000$            48,231$      72,231$        

Western Growers Service Corp  $      158,330  $            88,360  $            10,392         257,082 

 $         12,000  $           12,000  $      48,231  $      158,330  $            88,360  $            10,392  $     329,314 
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Note 9:  DEFINED CONTRIBUTION PENSION PLAN 

The Company participates with various affiliates in a defined contribution pension plan 

that covers all employees who have completed one year of service.  The Company 

contributed for each participant an amount equal to 7% of the participant’s annual  

Compensation, 4% of which was profit sharing and 3% of which was in accordance with 

safe harbor provisions. The Company also provides a 401(k) plan that allows eligible 

employees to contribute a percentage of their compensation, subject to Internal Revenue 

Service limitations, of which the Company will match up to 3% of the employee's 

compensation. For the year ended June 30, 2023, the Company contributed $51,747 into 

these plans. 

 

Note 10:  CONCENTRATIONS OF CREDIT RISK 
 

  

The Company is engaged in various trading and brokerage activities in which 

counterparties primarily include broker-dealers, banks, and other financial institutions.  

In the event counter- parties do not fulfill their obligations, the Company may be 

exposed to risk.  The risk of default depends on the creditworthiness of the counterparty or 

issuer of the instrument.   It is the Company’s policy to review, as necessary, the credit 

standing of each counterparty. 

 

The Company maintains bank accounts at financial institutions. These accounts are insured 

by the Federal Deposit Insurance Commission (“FDIC”), up to $250,000. At times during 

the year ended June 30, 2023, cash balances held in financial institutions were in 

excess of the FDIC insured limits.  The Company has not experienced any losses in such 

accounts and management believes that it has placed its cash on deposit with financial 

institutions which are financially stable. 

 

Note 11:  COMMITMENTS AND CONTINGENCIES 
 
FASB ASC 460 Guarantees requires the Company to disclose information about its 

obligations under certain guarantee arrangements.  FASB ASC 460 defines guarantees as 

contracts and indemnification agreements that contingently require a guarantor to make 

payments to the guaranteed party based on changes in an underlying factor (such as an 

interest or foreign exchange rate, security or commodity price, an index or the occurrence 

or nonoccurrence of a specified event) related to an asset, liability, or equity security of a 

guaranteed party.  This guidance also defines guarantees as contracts that contingently 

require the guarantor to make payments to the guaranteed party based on another entity's 

failure to perform under an agreement as well as indirect guarantees of indebtedness of 

others. The Company has issued no guarantees on June 30, 2023, or during the year then 

ended. 
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Note 12: REVENUE RECOGNITION 

The Company follows the guidance in FASB ASC 606, Revenue from Contracts with 

Customers.  Revenues are recognized when control of the promised services is transferred 

to customers, in an amount that reflects the consideration the Company expects to be 

entitled to in exchange for those services. Revenues are analyzed to determine whether the 

Company is the principal (i.e., reports revenues on a gross basis) or agent (i.e., reports 

revenues on a net basis) in the contract. Principal or agent designations depend primarily 

on the control an entity has over the product or service before control is transferred to a 

customer. 

Commissions 

Commissions are generally recognized at a point in time upon delivery of contracted 

services based on a predefined contractual amount on a trade date or trade execution 

services based on providing market prices and internal and regulatory guidelines.  

Commissions consist of the sale of equity and fixed income securities and unit investment 

trusts. The Company had commissions receivable of $71,701 at June 30, 2023. 

Management Fees 

The Company provides investment management services on a daily basis. The Company 

believes the performance obligation for providing management services is satisfied over 

time because the customer is receiving and consuming the benefits as they are provided by 

the Company. Fee arrangements are based on a percentage applied to the customer’s assets 

under management or a flat fee based on its contractual agreement with the customer. Fees 

are received either monthly or quarterly and are recognized as revenue at that time as they 

relate specifically to the services provided in that period, which are distinct from the 

services provided in other periods.  The Company had management fees receivable of 

$148,012 at June 30, 2023. 

Distribution Fees 

The Company earns revenue for selling affiliated and unaffiliated mutual funds, fixed 

variable annuities and insurance products. The performance obligation is satisfied at the 

time of each individual sale. A portion of the revenue is based on a fixed rate applied, as a 

percentage, to amounts invested at the time of sale. The remaining revenue is recognized 

over the time the client owns the investment or holds the contract and is generally earned 

based on a fixed rate applied, as a percentage to the net asset value of the fund, or the value 

of the insurance policy or annuity contract. The ongoing revenue is not recognized at the 

time of sale because it is variably constrained due to factors outside the Company’s control, 

including market volatility and client behavior (such as how long clients hold their 

investment, insurance policy or annuity contract). The revenue will not be recognized until 

it is probable that a significant reversal will not occur. The Company had only de minimis 

distribution fees receivable at June 30, 2023. 
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Note 13:  NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission Uniform Net 

Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital 

and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall 

not exceed 15 to 1.  Rule 15c3-1 also provides that equity capital may not be withdrawn, or 

cash dividends paid if the resulting net capital ratio would exceed 10 to 1. Net capital and 

aggregate indebtedness change day to day, but on June 30, 2023, the Company had net 

capital of $845,955, which was $828,514 in excess of its required net capital of $17,441; 

and the Company's ratio of aggregate indebtedness ($261,609) to net capital was 0.31 to 1, 

which is less than the 15 to 1 maximum allowed. 
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Schedule I 

 

 
 

 

 

There are no material differences between this net capital computation shown here and the 

net capital computation shown on the Company’s most recently filed Form X-17A-5, Part 

IIA FOCUS report dated June 30, 2023. 

 

 

See report of Independent Registered Public Accounting Firm 
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Schedule II 

 

 

The Company is exempt from the computation of reserve requirements under paragraph (k)(2)(ii) 

of Rule 15c3-3 under the U.S. Securities Exchange Act of 1934. In addition, the Company 

conducts securities transactions via subscriptions on a subscription way basis where the funds are 

payable to the issuer or its agent and not to the Company whereby the Company does not take 

possession of customer funds or securities and therefore its direct business is not subject to the 

custody provisions of Rule 15c3-3.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See report of Independent Registered Public Accounting Firm 
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Schedule III 

 

The Company is exempt from the computation of reserve requirements under paragraph (k)(2)(ii) 

of Rule 15c3-3 under the U.S. Securities Exchange Act of 1934. In addition, the Company 

conducts securities transactions via subscriptions on a subscription way basis where the funds are 

payable to the issuer or its agent and not to the Company whereby the Company does not take 

possession of customer funds or securities and therefore is direct business is not subject to the 

custody provisions of Rule 15c3-3.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See report of Independent Registered Public Accounting Firm 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

 

 

To The Board of Directors and the Stockholder of Western Growers Financial Services, Inc.: 

 

 

We have reviewed management's statements, included in the accompanying Exemption Report, in 

which (1) Western Growers Financial Services, Inc. identified the following provisions of 17 C.F.R. 

§ 15c3-3(k) under which Western Growers Financial Services, Inc. claimed an exemption from 17 

C.F.R. § 240.15c3-3: (k)(2)(ii) (the "exemption provisions"), (2) Western Growers Financial 

Services, Inc. stated that Western Growers Financial Services, Inc. met the identified exemption 

provisions throughout the fiscal year ended June 30, 2023 without exception, and (3) Western 

Growers Financial Services, Inc.’s other business activities contemplated by Footnote 74 of the SEC 

Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 (“Non-Covered Firm”) and 

that the Company did not identify any exceptions to this assertion throughout the fiscal year ended 

June 30, 2023. Western Growers Financial Services, Inc.’s management is responsible for compliance 

with the exemption provisions and its statements. 

 

 

Our review was conducted in accordance with the standards of the Public Company Accounting 

Oversight Board (United States) and, accordingly, included inquiries and other required procedures 

to obtain evidence about Western Growers Financial Services, Inc.'s compliance with the exemption 

provisions. A review is substantially less in scope than an examination, the objective of which is the 

expression of an opinion on management's statements. Accordingly, we do not express such an 

opinion. 

 

 

Based on our review, we are not aware of any material modifications that should be made to 

management's statements referred to above for them to be fairly stated, in all material respects, based 

on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act 

of 1934 and the Non-Covered Firm provision.  

DCPA 

DCPA 

 

Century City, California 

September 22, 2023 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM  

ON APPLYING AGREED-UPON PROCEDURES 
 

 

To The Board of Directors and the Stockholder of Western Growers Financial Services, Inc.: 

 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 

and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below 

and were agreed to by Western Growers Financial Services, Inc. and the SIPC,  solely to assist you and SIPC 

in evaluating Western Growers Financial Services, Inc.’s compliance with the applicable instructions of the 

General Assessment Reconciliation (Form SIPC-7) for the year ended June 30, 2023. Western Growers 

Financial Services, Inc.’s management is responsible for its Form SIPC-7 and for its compliance with those 

requirements. This agreed-upon procedures engagement was conducted in accordance with standards 

established by the Public Company Accounting Oversight Board (United States) and in accordance with 

attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of 

these procedures is solely the responsibility of those parties specified in this report. Consequently, we make 

no representation regarding the sufficiency of the procedures described below either for the purpose for which 

this report has been requested or for any other purpose. The procedures we performed, and our findings are as 

follows: 

 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 

entries, noting no differences; 

 

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III 

for the year ended June 30, 2023 with the Total Revenue amount reported in Form SIPC-7 for the year 

ended June 30, 2023, noting no differences; 

 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 

noting no differences; 

 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 

schedules and working papers supporting the adjustments, noting no differences; and 

 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on 

which it was originally computed, noting no differences. 

 

We were not engaged to and did not conduct an examination or review, the objective of which would be the 

expression of an opinion or conclusion, respectively, on Western Growers Financial Services, Inc.’s 

compliance with the applicable instructions of the Form SIPC-7 for the year ended June 30, 2023. Accordingly, 

we do not express such an opinion or conclusion. Had we performed additional procedures; other matters might 

have come to our attention that would have been reported to you. 

 

This report is intended solely for the information and use of Western Growers Financial Services, Inc. and the 

SIPC and is not intended to be and should not be used by anyone other than these specified parties. 

  DCPA 

Century City, California  

September 22, 2023 



Amount

Total assessment 2,291$                 

SIPC-6 general assessment

Payment made on Januray 25, 2023 & March 09, 2023 (1,127)                  

SIPC-7 general assessment

Payment made on July 27, 2023 (1,164)                  

Total assessment balance

(overpayment carried forward) -$                         

Western Growers Financial Services, Inc.

Schedule of Securities Investor Protection Corporation

Assessments and Payments

For the Year Ended June 30, 2023




