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Balance - January 1, 2022 $           528,575 

Contributions 
 
Deductions 

 

410,000 
 

(254,790)   

Net loss (708,515) 

 
Balance - December 31, 2022 

 
   $ (24,730)  
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Adventix Global Markets LLC 

(Formerly Angel Island Capital Services, LLC) 

 
Notes to Financial Statements 
December 31, 2022 
 
 
 

1. ORGANIZATION AND DESCRIPTION OF BUSINESS 
 

Adventix Global Markets LLC, (formerly known as “Angel Island Capital Services, LLC) (the 
"Company") is a wholly-owned subsidiary of ICON Capital Holdings, LLC (formerly known as Angel 
Island Operations Holdings 2, LP) (“the "Parent"). The Company was organized on December 26, 
2013 as a Delaware limited liability company. On February 4, 2023, it changed its name to its 
current name in its state of domicile. The Company is a registered broker-dealer, effective as of 
February 10, 2015 (“registration date”), with the U.S. Securities and Exchange Commission 
(“SEC”) under the Securities Exchange Act, 1934 and is a member of both the Financial Industry 
Regulatory Authority, Inc. ("FINRA") and the Securities Investors Protection Corporation (“SIPC”). 
The Company earns fees from investment banking transactions. On December 11, 2022, ICON 
Capital Holdings, LLC acquired the membership interests held by Angel Island Operations Holdings 
2, LP, pursuant to a successful Continuing Membership Application (“CMA”) process with FINRA. 
As a condition of the acquisition, all liabilities prior to the acquisition were paid and all capital 
(cash and cash equivalents) that remained in the Company’s bank and brokerage accounts was 
returned to Angel Island Operations Holdings 2, LP. ICON Capital Holdings, LLC, as of the closing, 
disregarded any accounts maintained by the Company as the property of Angel Island Operations 
Holdings 2, LP. 

 
The Company operates under the exemptive provisions of paragraph (k)(2)(ii) of Rule 15c3-3 of 
the Securities Exchange Act of 1934 which provides that the Company clears all customer 
transactions through another broker-dealer on a fully disclosed basis, and does not otherwise 
hold funds or securities for, or owe money or securities to, customers. The Company did not 
maintain possession or control of any customer funds or securities for the year ended December 
31, 2022. 

 

The accompanying financial statements have been prepared from the separate records 
maintained by the Company and, due to certain transactions and agreements with the Parent, 
such financial statements may not necessarily be indicative of the financial condition that would 
have existed or the results that would have been obtained from operations had the Company 
operated as an unaffiliated entity. 

 
 

2. GOING CONCERN 
 

Notwithstanding the capital position of the Company as of the end of fiscal year, the Company will 
continue for the foreseeable future and it is not the intention to, nor is there the need to, liquidate  
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the Company or cease operations. Subsequent to December 31, 2022, the Company received 
capital infusions totaling $155,000.   

 
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of presentation 
The financial statements are prepared in accordance with accounting principles generally 
accepted in the United States of America. Further information over significant accounting policies 
are described in the following paragraphs. 

 

Investment banking 
Investment banking revenues include gains, losses, and fees, net of syndicate expenses, arising 
from securities offerings in which the Company acts as an underwriter or agent. Investment 
banking fees are recorded on offering date, sales concessions on settlement date, and 
underwriting fees at the time the underwriting is completed and the income is reasonably 
determinable. 

 

Concentration of risk 
The Company maintains cash in a bank account which is non-interest bearing. Interest bearing 
and non-interest bearing accounts are insured by the FDIC up to $250,000 per financial 
institution. The Company has not experienced any losses in such accounts and does not believe 
it is exposed to any significant credit risk on cash. 

 

Use of estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

 
Income taxes 
As a wholly-owned single member limited liability company, the Company is considered to be a 
disregarded entity and thus does not file income tax returns in any jurisdiction. The Company files 
under the Parent’s consolidated tax return in which all items of income, expense, gains and losses 
are reportable by the Parent for tax purposes. The Company has no unrecognized tax benefits at 
December 31, 2022. For the year ended December 31, 2022, the Company paid $800 in California 
state related taxes. The California state related taxes are franchise taxes paid by a limited liability 
company classified as a corporation that does business in California. 

 
Uncertain tax positions 
In accordance with the Financial Accounting Standards Board’s (“FASB”) Accounting Standards 
Codification No. 740 (“ASC 740”) Subtopic 05 “Accounting for Uncertainty in Income Taxes,” the 
Company did not recognize any amounts from uncertain tax  positions. 
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The Company's conclusions regarding uncertain tax positions may be subject to review and 
adjustment at a later date based upon ongoing analyses of tax laws, regulations and 
interpretations thereof as well as other factors. Generally, Federal, state and local authorities 
may examine the Company's tax returns for three years from the date of filing. 

 
 

Revenue recognition 
In accordance with ASU No. 2014-09, “Revenue from Contracts with Customers” (“ASC Topic 
606”) revenues from contracts with customers is recognized when, or as, the Company satisfies 
its performance obligations by transferring the promised services to the customers. A service is 
transferred to a customer when, or as, the customer obtains control of that service. A 
performance obligation may be satisfied at a point in time or over time. Revenue from a 
performance obligation satisfied at a point in time is recognized at the point in time that the 
Company determines the customer obtains control over the promised service. Revenue from a 
performance obligation satisfied over time is recognized by measuring the Company’s progress 
in satisfying the performance obligation in a manner that depicts the transfer of the services to 
the customer. The amount of revenue recognized reflects the consideration the Company expects 
to receive in exchange for those promised services (i.e., the “transaction price”). In determining 
the transaction price, the Company considers multiple factors, including the effects of variable 
consideration, if any. 

 

The Company’s revenues from contracts with customers are related to regulated broker dealer 
activities, including placement of debt and equity securities of third part issuers. The Company 
earns placement and other broker-dealer fees in connection with such activities. Fee revenue 
relating to underwriting commitments is recognized when the performance obligations are 
satisfied at an amount that reflects the consideration expected to be received in exchange for 
such services. The majority of the Company’s performance obligations are satisfied at a point in 
time and are typically collected at closing of the transaction. 

 

4. RELATED PARTY TRANSACTIONS 
 

The Company has entered into an expense sharing agreement with the Parent. The Parent 
charges a fee for certain typical office services, including office space, in its office located in 
Newport Beach, California. These charges are assessed regularly and calculated based on 
percentages of personnel, square footage and other factors. For the year ended December 31, 
2022, Parent charged the Company $500 for such expenses, of which the full amount remained 
unpaid as of year-end. 

 
 

5. NET CAPITAL REQUIREMENTS 
 

The Company is subject to the uniform net capital requirements of Rule 15c3-1 of the Securities 
Exchange Act, as amended, which requires the Company to maintain, at all times, sufficient liquid 
assets to cover indebtedness. In accordance with the Rule, the Company is required to maintain 
defined minimum net capital of the greater of $100,000 or 6 2/3% of aggregate indebtedness. 
 
At December 31, 2022, the Company had net capital, as defined, of ($24,730), which was below 
the required minimum net capital of $100,000 by $124,730. Aggregate indebtedness at 
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December 31, 2022 totaled $24,730. The Company’s percentage of aggregate indebtedness to 
net capital was (100%). The reason for the failure to meet the minimum net capital requirement 
was a delay at year end to conclude the opening of an account at a selected commercial bank, 
following the acquisition of the Company on December 11, 2022, a condition that remained over 
year-end. FINRA was notified of the situation and no regulatory action was taken, and FINRA was 
informed during the CMA process that there might be a delay and that no business would be 
effected until an account was opened and an initial capital infusion of $150,000 made. The 
account was eventually opened with First Republic Bank and the infusion of $150,000 was made 
on January 19, 2023. 

 

 

6. SUBSEQUENT EVENTS 
 

Management of the Company has evaluated events and transactions that have occurred since 
December 31, 2022, through March 22, 2023, the date the financial statements were available to 
be issued, and determined that there are no material events that would require disclosures in the 
Company’s financial statements (other than as discussed herein concerning the capital infusion), 
beyond the the name change from “Angel Island Capital Services, LLC” to “Adventix Global 
Markets LLC.”  
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Adventix Global Markets LLC 

(Formerly Angel Island Capital Services, LLC) 

 
 

COMPUTATION OF NET CAPITAL PURSUANT TO 
 RULE 15c3-1 of 

 THE SECURITIES AND EXCHANGE ACT 
December 31, 2022 

 

Schedule I  

Total member's equity   $ (24,730)  

Deductions and/or charges: 
Ownership Equity Non-Allowable    

 
  

Other Non-allowable assets   
Total deductions and/or charges   ______  

Net capital   $ (24,730)  

 
Computation of basic net capital requirement: Minimum net 

capital requirement, greater of 6 2/3% 

 

of aggregate indebtedness ($24,730)   $ 1,649  

Statutory minimum net capital requirement   $ 100,000  
Net capital requirement (greater of the minimum calculation or  

the statutory amount)    $ 100,000  
Excess net capital at 120% of required statutory minimum   $ (144,730)  

Computation of aggregate indebtedness: 
Accounts payable, accrued expenses and other liabilities 

 
          $ 24,730  

Percentage of aggregate indebtedness to net capital               (100%) 

 
 
There were no material differences existing between the above computation and the computation 
included in the Company’s corresponding unaudited Form X-17A-5 Part IIA filing, as amended on March 
21, 2023. Accordingly, no reconciliation is necessary. 
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OTHER INFORMATION 
DECEMBER 31, 2022 

 

 
 

 

Schedule II 

 

Computation for Determination of the Reserve Requirements Under Rule 15c3-3 of the Securities and 
Exchange Commission: 

 

The Company claims exemption under (k)(2)(ii) of SEC Rule 15c3-3. 

 

Schedule III 
 

Information Relating to Possession and Control Requirements Under Rule 15c3-3 of the Securities and 
Exchange Commission: 

 

The Company claims exemption under (k)(2)(ii) of SEC Rule 15c3-3 and did not maintain possession or 
control of any customer funds or securities at December 31, 2022. 
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EXEMPTION REPORT 
 

 

Adventix Global Markets LLC (formerly, “Angel Island Capital Services, LLC”) (the “Company”) is a 
registered broker-dealer subject to Rule 17a-5 promulgated by the Securities and Exchange 
Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers”). This 
Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its 
knowledge and belief, the Company states the following: 

 
a. The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following 

provision of 17 C.F.R. §240.15c3-3: (k)(2)(ii). 
b. The Company met the identified exemption provision of 17 C.F.R. §240.15c3-3 (k) for the 

year ended December 31, 2022 without exception. 

 

I, David McClean, affirm that, to my best knowledge and belief, this Exemption Report is true and 
correct. 

 

 

 

 

Financial and Operations Principal 

March 22, 2023 
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