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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

 
To the Member of 

Amera Securities LLC 

 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Amera Securities LLC (the “Company”) as of June 30, 2023, the 

related statements of operations, changes in member’s equity and cash flows for the year then ended and the related notes (collectively 

referred to as the financial statements). In our opinion, the financial statements present fairly, in all material respects, the financial position 

of the Company as of June 30, 2023, and the results of its operations and its cash flows for the year then ended in conformity with 

accounting principles generally accepted in the United States of America.  

 

Basis for Opinion  

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the 

Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting 

Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the U.S. 

federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud. Our 

audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, 

and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the 

amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and significant 

estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit 

provides a reasonable basis for our opinion. 

 

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to 

error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, 

evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 

principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial 

statements. We believe that our audit provides a reasonable basis for our opinion. 

 

 

Supplemental Information 

The supplementary information contained in The Schedule I, Computation of Net Capital Under SEC Rule 15c3-1, Schedule II, 

Computation for Determination of Reserve Requirements Under Rule SEC 15c3-3 and Schedule III, Information Relating to the 

Possession or Control Requirements Under SEC Rule 15c3-3 have been subjected to audit procedures performed in conjunction with 

the audit of the Company’s financial statements. The supplemental information is the responsibility of the Company’s management. 

Our audit procedures included determining whether the supplemental information reconciles to the financial statements or the 

underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the 

information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether 

the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5.  In our opinion, 

the supplementary information contained in the Schedule I, Computation of Net Capital Under SEC Rule 15c3-1, Schedule II, 

Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3 and Schedule III, Information Relating to the 

Possession or Control Requirements Under SEC Rule 15c3-3 are fairly stated, in all material respects, in relation to the financial 

statements as a whole.    

          
We have served as the Company’s auditor since 2002.       

Abington, Pennsylvania 

August 7, 2023                     



ASSETS

Cash and cash equivalents 304,477$     

Fees receivable 115,488       
Other assets 11,402         

               TOTAL ASSETS 431,367$     

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES: 
Accounts payable and accrued expenses 144,925$     

               TOTAL LIABILITIES 144,925       

Member's Equity 286,442$     

             TOTAL LIABILITIES AND MEMBER'S EQUITY 431,367$     

Amera Securities LLC
Statement of Financial Condition

As of June 30, 2023

The accompanying notes are an integral part of these financial statements
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REVENUE:

     Private placement fees 1,689,463$  

     Marketing Fees 78,460         
     Management fees 43,034         

          Total revenue 1,810,957    

EXPENSES:

     Compensation expense 1,068,713    

     Commission expense 23,022

     Professional fees 144,014

     Office expense 25,795

     Regulatory fees and expenses 46,469
     Other expenses 6,996           

          Total expenses 1,315,009    

Net income 495,948$     

For the Year Ended June 30, 2023

Amera Securities LLC
Statement of Operations

The accompanying notes are an integral part of these financial statements
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MEMBER'S EQUITY, JULY 1, 2022 115,494$     

Net income 495,948       

Member withdrawals (325,000)      

MEMBER'S EQUITY, JUNE 30, 2023 286,442$     

Amera Securities LLC
Statement of Changes in Member's Equity

For the Year Ended June 30, 2023

The accompanying notes are an integral part of these financial statements
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CASH FLOWS FROM OPERATING ACTIVITIES:

     Net income 495,948$     

     Adjustments to reconcile net income to net cash used in

        operating activities

          Changes in operating assets and liabilities

             Increase in fees receivable (83,158)        

             Increase in other assets (1,013)          
             Increase in accounts payable and accrued expenses 105,373       

                NET CASH PROVIDED BY IN OPERATING ACTIVITIES 517,150       

CASH USED BY FINANCING ACTIVITIES:

             Equity withdrawals from Member (325,000)      

                 NET CASH USED BY FINANCING ACTIVITIES (325,000)      

NET INCREASE IN CASH 192,150       

CASH - JULY 1, 2022 112,327       

CASH - JUNE 30, 2023 304,477$     

Supplemental Information:

Taxes Paid -$                 

Interest Paid -$                 

7

Amera Securities LLC
Statement of Cash Flows

For the Year Ended June 30, 2023

The accompanying notes are an integral part of these financial statements



1. Organization and Nature of Business

Amera Securities LLC, is a Pennsylvania limited liability company that is a registered broker dealer with the Securities

and Exchange Commission ("SEC") and the Financial Industry Regulatory Authority ("FINRA"). The Company, which has

agreed to limit its business to corporate finance and investment banking activities, is directly affected by general

economic and market conditions, including fluctuations in volume and price level of securities and changes in interest

rates, which have an impact on the Company's liquidity. 

Since the Company is a limited liability company, the Member is not liable for the debts, obligations, or liabilities of the

Company, whether arising in contract, tort or otherwise, unless the Member has signed a specific guarantee.

2. Summary of Significant Accounting Policies

Basis of Presentation 

The financial statements have been prepared in accordance with accounting principles generally accepted in the United

States of America ("US GAAP").

Revenue Recognition

Effective July 1, 2018, the Company adopted Financial Accounting Standards Board (FASB) ASC Topic 606, Revenue

from Contracts with Customers ("ASC Topic 606"). The new revenue recognition guidance requires that an entity

recognize revenue to depict the transfer of promised goods or services to customers in an amount that reflects the

consideration to which the entity expects to be entitled in exchange for those goods or services. The guidance requires

an entity to follow a five step model to (a) identify the contract(s) with a customer, (b) identify the performance obligations

in the contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations in the

contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining the

transaction price, an entity may include variable consideration only to the extent that it is probable that a significant

reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associated with the

variable consideration is resolved. The Company applied the modified retrospective method of adoption which resulted in

no adjustment as of July 1, 2018. The new revenue recognition guidance does not apply to revenue associated with

financial instruments, interest income and expense, leasing and insurance contracts.

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements, and the

reported amounts expensed during the reporting period. Actual results could differ from those estimates.

Income Taxes

The Company has elected to be treated as an entity not subject to tax and accordingly is a Single Member LLC treated

as a Disregarded Entity. The Company is not subject and does not pay Federal, state or local taxes.

Allowance for Doubtful Accounts

The Company's accounts receivable consist primarily of amounts due for capital raising fees. The Company records an

allowance for estimated uncollectible accounts in an amount approximating anticipated losses. Individual uncollectible

accounts are written off against the allowance when collection of the individual accounts appears doubtful. Management

has determined that no allowance is necessary at June 30, 2023.

3. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1),

which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as defined, shall not exceed 15 to 1. At June 30, 2023, the Company had net capital of $248,012, which

was $238,351 in excess of its required net capital of $9,662. The Company's aggregate indebtedness to net capital ratio

was 58.43%. The Company does not hold customers’ cash or securities and, therefore, is exempt from the provision of

SEC Rule 15c3-3 under SEC Footnote 74.

4. Commitments and Contingencies

Operating Lease – The Company renewed it's sublease agreement for office space in Malvern, Pennsylvania which

expires in March 2024. Rent expense for the year ended June 30, 2023 was $4,800.

5. Concentration Risk

The Company maintains its cash accounts in commercial banks. The Company does not consider itself to be at risk with

respect to its cash balances.

Amera Securities LLC
Notes to Financial Statements

For the Year Ended June 30, 2023
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6. Subsequent Events

The Company has evaluated all subsequent events for recognition and disclosure through the date these financial

statements were available to be issued. Based upon this evaluation, the Company did not identify any recognized or non-

recognized subsequent events that would have required adjustment or disclosure in the financial statements. 

7. Revenues

Private placement, management, and marketing fees are earned for achieving various fundraising objectives. Such fees

may be earned based upon a percentage of funds raised and/or a flat fee and may include a retainer, or partial payment,

to commence services.

Disaggregation of Revenue

Disaggregation of the Company's revenue by major sources for the year ended June 30, 2023

Private placement fees                                                     $1,689,463

Marketing Fees                                                                        78,460

Management fees                                                             _ __43,034 

                                                                                          $1,810,957

8. Significant Customer

For the year ended June 30, 2023, 100% of gross revenues were derived from fourteen customers.

Amera Securities LLC
Notes to Financial Statements

For the Year Ended June 30, 2023
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TOTAL MEMBER'S EQUITY 286,442$     

OTHER ALLOWABLE ASSETS 88,460         

TOTAL CAPITAL AND OTHER ALLOWABLE ASSETS 374,902       

DEDUCTIONS AND/OR CHARGES:

     Non-allowable assets:

     Fees receivable 115,488       
     Other assets 11,402         

Total non-allowable assets 126,890       

NET CAPITAL 248,012$     

AGGREGATE INDEBTEDNESS:
   Account payable and accrued expenses 144,925$     

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT - 
   Minimum net capital required (greater of $5,000 or 6.67% aggregate indebtedness) 9,662$         

   Excess net capital 238,350$     

   Net capital less greater of 10% of aggregate indebtedness or 120% of minimum net capital 233,520$     

   Percentage of aggregate indebtedness to net capital 58.43%

There were no material differences between the above computation of net capital and the Company's corresponding

unaudited Focus Report.

As of June 30, 2023

Amera Securities LLC
Computation of Net Capital Pursuant to SEC Rule 15c3-1
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June 30, 2023

SCHEDULE II

The firm has no possession or control obligations under SEA Rule 15c3-3(b) or reserve deposit obligations under SEA

Rule 15c3-3(e) because its business is limited to private placements of securities on a best efforts basis only, mutual

fund wholesaling and corporate advisory services.

SCHEDULE III

The firm has no possession or control obligations under SEA Rule 15c3-3(b) or reserve deposit obligations under SEA

Rule 15c3-3(e) because its business is limited to private placements of securities on a best efforts basis only, mutual

fund wholesaling and corporate advisory services.
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Amera Securities LLC
Computation of Determination of Reserve Requirement Pursuant to SEC Rule 15c3-3

and Information for Possession or Control Requirements Pursuant to SEC Rule 15c3-3

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT

PURSUANT TO SEC RULE 15c3-3

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS 

PURSUANT TO SEC RULE 15c3-3

See Report of Independent Registered Public Accounting Firm
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

 
 

To the Member of 

Amera Securities LLC 

 

 

We have reviewed management’s statements, included in the accompanying Exemption Report in which Amera 

Securities LLC (the “Company”) stated that: 

 

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.15c3-3. 

2. The Company is filing an Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting 

amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities exclusively to (1) 

Private placements of securities on a best efforts basis only; (2) Mutual fund wholesaling; (3) Corporate 

advisory services; and 

3. The Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to 

customers, (2) did not carry accounts of or for customers; and (3) did not carry proprietary accounts of broker-

dealers (as defined in 17 C.F.R. § 240.15c3-3) throughout the most recent fiscal year without exception. 

 

The Company’s management is responsible for its statements. 

 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 

(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the 

Company’s compliance with the exemption provisions and the Company’s other business activities were limited 

to private placement of securities, mutual fund wholesaling, corporate advisory services and (1) did not directly or 

indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2) did not carry accounts of or 

for customers; and (3) did not carry proprietary accounts of broker-dealers (as defined in 17 C.F.R. § 240.15c3-3) 

throughout the most recent fiscal year without exception.  A review is substantially less in scope than an 

examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we 

do not express such an opinion. 

  

Based on our review, we are not aware of any material modifications that should be made to management's 

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth 

in 17 C.F.R. § 240.17a-5. 

         
   

Abington, Pennsylvania 

August 7, 2023                     



Amera Securities, LLC 

 Exemption Report 

For the period ended June 30, 2023 
 

 
 
We, as members of management of Amera Securities, LLC (the “Company”) are responsible for complying with 

Rule 17a-5, “Reports to be made by Certain Brokers and Dealers”. We have performed an evaluation of the 

Company’s compliance with the requirements of 17a-5 and the exemption provisions in Rule 15c3- 

3(k) and of the 2013 Release adopting amendments to Rule 17a-5 (the “2013 Release”), including Footnote 

74 of the 2013 Release. 
 

We have determined that the Company does not meet any of the exemption conditions of paragraph (k) of 

Rule 15c3-3 (i.e., paragraph (k)(1), (k)(2)(i) or (k)(2)(ii) but also (1) does not directly or indirectly receive, 

hold, or otherwise owe funds or securities for or to customers, other than money or other consideration 

received and promptly transmitted in compliance with paragraph (a) or (b)(2) of the Exchange Act Rule 

15c2-4 (“Rule 15c2-4”); (2) does not carry accounts of or for customers; and (3) does not carry PAB 

accounts (as defined in Rule 15c3-3) and therefore is covered by Footnote 74 of the 2013 Release. 
 

Accordingly, based on our evaluation we make the following statements to the best of our knowledge and 

belief of the Company: 
 

1.  We have reviewed the provisions of Rule 15c3-3 and related guidance stated in the SEC Staff’s 

   FAQ and confirmed that the Company relied on Footnote 74 of the 2013 Release, and 
2.  The Company met the identified conditions for such reliance throughout the period July 1, 2022 to 
        June 30, 2023 without exception. 

 
 
 
 
 

 
David Franklin, CEO 
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