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{3 Check here if respondent Is also an OTC derivatives dealer
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{Crty) {State} {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

ERIC REMJESKE 952-345-0300 EREMJESKE@DEVENIR.COM
{Name) {Area Code ~ Telephone Number) {Email Address)
B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

ELLINGSON & ELLINGSON, LTD.
{Name ~if individual, state last, first, and middie name)

5101 VERNON AVE S #501 EDINA MN 55436
{Address) {City) {5tate) {Zip Code)
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR 240.172-5(e}{1)(1), If applicable.
Persons who sre to respond to the collection of Information contained in this form are not required to respond unless the form
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OATH OR AFFIRMATION

i, ERIC REMJESKE , SWEE\I;’ é?slafﬂrm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of D R, LLC , as of
QECéKABEpR A ,2022 , istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
P
Signature;

NOTARY PUBLIC Title:
MINNESOTA PRESIDENT

5 My Coounismon Expres Jan 31, 2007

TJODY ANN JACOBSEN

Zeli%

Nory?ub[ic

This filing** contalns {check all applicable boxes):
{a) Statement of financial conditiomn

[0 (b) Notesto consolidated statement of financial condition,

{c) Statement of income {loss) or, if there is other comprehensive income In the period(s) presented, a:statement of
comprehensive Income {as defined In § 210.1-02 of Regulation $-X),

d {d} Statement of cash flows.

{e} Statement of changes In stockholders’ or partners’ or sole proprietor's equity.

[0 {f) statement of changes in liabilities subordinated to claims of creditors.

& (g) Notes to consolidated financial statements,

{h} Computation of net capital under 17.CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable,

3 (i} Computation of tangible net worth.under 17 CFR 240.18a-2,

E( {j) Computation for determination of customer reserve requirements purstant to Exhibit A to 17 CFR 240.15¢3-3,

[ {k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

3 (I} Computation for Determination.of PAB Requirements under Exhibit Ato § 240.15¢3-3.

d {m} Informationrelating to possession or control requirements for-customers under 17 CFR 240.15¢3-3.

{0 (n} Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3{p}{2) or 17 CFR 240.18a-4, as applicable.

ﬂ (o} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth.under 17 CFR 240.15¢3-1,17 CER 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist,

I {p)Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation In accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.185-7, as applicable,

{3 ({r) Compliance report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

E’ (s} Exemption report in accordance with 17 CFR 240.173-5 or 17 CFR 240.18a-7, as applicable.

£3 {1} Independent public accountant’s report based on an examination of the statement of financial condition.

{u) independent public accountant’s report based on an examination of the financlal report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.183-7, or 17 CFR 240.17a-12, as applicable.

{1 (v) Independent public accountant's report based on‘an examination of certain statements in the compliance report under 17
CFR.240.173-5 or 17 CFR 240.183-7, as applicable,

ﬁ {w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable,

{1 (xsupplemental reports on applying agreed-upon procedures, Inaccordance with 17 CFR240.15¢3-1¢ or 17 CFR 240.17a-12,
as applicable,

{y) Report describing any materlal inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material Inadequacies exist, under'17 CFR-240.17a-12(k).
O {z) Other:

**To request confidential treatment of ctertain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.184-7(d)(2), as
applicable.




DEVENIR, LLC

STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2022

ASSETS
Assets:
Cash and cash equivalents $ 141,067
Commissions Receivable -
3 141,067
LIABILITIES AND MEMBER'S EQUITY
Liabilities:
Accounts payable and accrued liabilities $ -
Due to related party
$ -
Member's equity:
Member's equity 141,067
141,067
$ 141,067

The accompanying notes are an integral part of these financial statements.
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NOTE 1

DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2022

NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Devenir, LLC (the Company) is a "fully disclosed introducing" broker-dealer registered with
the Securities and Exchange Commission (SEC) and is a member of the Financial
Industry Regulatory Authority (FINRA) and is a wholly-owned subsidiary of Devenir Group,
LLC (Parent).

The Company is engaged in a single line of business which engages in the following
types of services, as agreed to with FINRA:

Retailing Corporate Debt and Equity Securities

Mutual Funds and 12b-1 fees

Broker U.S. Government Securities and sell municipal securities in the secondary markets
Investment Advisory Services

Private Placement of Securities

The Company primarily derives its revenue from servicing revenue earned on the sale of
securities registered under the Investment Act of 1940.

Cash Equivalents

For the purpose of the statement of cash flows, the Company considers all short-term
debt securities purchased with maturity of three months or less to be cash equivalents.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit
risk consist principally of temporary cash investments. The Company maintains its cash in
bank deposit accounts, which, at times may exceed federally insured limits. Management
believes the Company is not exposed to any significant credit risk related to cash.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Actual
results could differ from those estimates.

Revenue Recognition

Mutual fund servicing, investment servicing commissions or fees and related clearing
expenses for securities transactions were recorded on a settlement-date basis.
Investment banking fees are earned from providing private placement, merger
and acquisition, divesture services, and financial advisory services. These fees are
recognized when the related services are completed and the income is reasonably
determinable.



NOTE 1

NOTE 2

NOTE 3

DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2022

NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes

Income or loss of the Company is allocated to the member for income tax purposes.
Therefore, no provision for income tax is presented in these financial statements. The
Company is subject to routine audits by taxing jurisdictions; however, there are currently
no audits for any tax periods in progress. Management believes it is no longer subject to
income tax examinations for years prior to 2016.

OFF-BALANCE SHEET RISK

The Company’s customer securities activities were transacted on a cash basis. As
of April 30, 2016 the company no longer had customer securities transactions.

The Company maintains cash and other deposits with banks and brokers, and, at
times, such deposits exceed applicable insurance limits. The Company reduces its
exposure to credit risk by maintaining such deposits with high quality financial
institutions.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires the ratio of aggregate indebtedness to net capital, both as defined, not to
exceed 15 to 1 (and the rule of the "applicable" exchange also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1). Net capital and the related net capital ratio fluctuate on a daily
basis; however, at December 31, 2022, net capital under the rule was $141,067, which
exceeded the minimum capital requirement by $136,067. Aggregated indebtedness
was $0 at December 31, 2022, resulting in a ratio of aggregate indebtedness to net
capital ratio of 0 to 1. The Company operates under the provisions of section (k)(1) of
Rule 15-¢3-3 of the Securities and Exchange Commission since all customer
transactions are cleared through another broker-dealer on a fully disclosed basis.
Therefore, the Company is exempt from the remaining provision of the rule.



NOTE 4

NOTE 5§

NOTE 6

NOTE 7

DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2022

RELATED PARTY TRANSACTIONS

The Parent company is the sole owner of the Company and is responsible for maintaining
net capital requirements.

The Company has an expense sharing agreement with its Parent for the provision and
use of certain property, employee, audit fee and other services. The agreement is
for one year with renewal options. Expenses under the agreement were $8,500 in
2022, consisting primarily of compensation, occupancy and professional services. The
amount paid to a related party was $8,500. As of December 31, 2022, there is an
amount due of $0 pursuant to the agreement.

COMMITMENTS AND CONTINGENCIES

The company does not have any commitments or contingencies

FAIR VALUE

All of the Company’s financial assets and liabilities are carried at market value or at
amounts, which, because of their short-term nature, approximate current fair value.

SUBSEQUENT EVENTS
Management has evaluated subsequent events through February 27, 2023, the date the

financial statements were available to be issued and has determined the company had
no events occurring subsequent to December 31, 2022 requiring disclosure.





