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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

 

To the Manager, Member and Management of 
    Puente Servicios Financieros LLC 

Opinion on the Financial Statement  

We have audited the accompanying statement of financial condition of Puente Servicios Financieros LLC 
(the “Company”) as of December 31, 2022, and the related notes (collectively referred to as the “financial 
statement”). In our opinion, the financial statement presents fairly, in all material respects, the financial 
position of the Company as of December 31, 2022 in conformity with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company’s management. Our responsibility is to 
express an opinion on the Company’s financial statement based on our audit. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the 
PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is 
free of material misstatement, whether due to error or fraud. Our audit included performing procedures 
to assess the risks of material misstatement of the financial statement, whether due to error or fraud, and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statement. Our audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement.  We believe that our audit provides a 
reasonable basis for our opinion. 

 

 

 

We have served as the Company’s auditor since 2021. 
Miami, Florida 
March 31, 2023 



See accompanying notes to financial statement. 
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PUENTE SERVICIOS FINANCIEROS LLC 
STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 

  
ASSETS   

Cash and cash equivalents  $142,493  

Receivable from clearing broker 430,615 

Securities owned, at fair value 743,750 

Deposit at clearing broker 300,000 

Operating lease - right-of-use asset, net 318,348 

Property and equipment, net 196,193 

Other assets 219,450 

TOTAL ASSETS $2,350,849  
 

  
LIABILITIES AND MEMBER’S EQUITY 

LIABILITIES  

Accounts payable and accrued liabilities  $303,893  
Operating lease liability 342,942 

TOTAL LIABILITIES 646,835 

COMMITMENTS AND CONTINGENCIES (NOTE 6 AND 9)  

MEMBER’S EQUITY  1,704,014 

TOTAL LIABILITIES AND MEMBER’S EQUITY $2,350,849  
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Description of Business and Organization 
Puente Servicios Financieros LLC (the Company) was incorporated in the State of Florida in 
May 2019.  The Company became a member of the Financial Industry Regulatory Authority 
(FINRA) on November 30, 2020 (the Effective Date) and is a registered broker dealer.  The 
Company primarily acts in a principal capacity, buying and selling securities on a riskless basis 
with customers and other dealers primarily within Latin America.  The Company is also 
authorized to buy and sell equities, mutual funds, corporate debt, and U.S. Government debt, 
for its customers, and charge a commission.  The Company also maintains tri-party clearing 
arrangements with its clearing firm and foreign affiliated institutions. 
 
The Company is a Florida Limited Liability Company and wholly owned subsidiary of Puente 
Holding Limited, which is based in the United Kingdom (the Parent). The Parent is owned by 
two Uruguayan entities; 60% by Cross Capital, S.A. and 40% by Puente Partners.  
 
Government and Other Regulation 

The Company’s business is subject to significant regulation by various governmental agencies 
and self-regulatory organizations.  Such regulation includes, among other things, periodic 
examinations by these regulatory bodies to determine whether the Company is conducting and 
reporting its operations in accordance with the applicable requirements of these organizations. 

Basis of Presentation 

The significant accounting policies and practices followed by the Company in the preparation 
of the accompanying financial statement conform to accounting principles generally accepted 
in the United States of America (GAAP).   
 
Cash and Cash Equivalents 
The Company considers all highly liquid debt instruments having maturities of three months 
or less at the date of acquisition to be cash equivalents.  The Company may, during the ordinary 
course of business, maintain account balances in excess of federally insured limits.  The 
Company does not expect any risk of loss relating to these deposits. At December 31, 2022, 
the Company did not hold any cash equivalents. 
 
Property and Equipment 
Property and equipment is recorded at cost.  Expenditures for major betterments and additions 
are charged to the asset accounts while replacements, maintenance and repairs, which do not 
improve or extend the lives of the respective assets are charged to expense currently. 
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Depreciation and Amortization 
Depreciation and amortization of property and equipment is recognized using the straight-line 
method at various rates based upon the estimated useful lives of the assets.  The range of 
estimated useful lives of property and equipment is summarized as follows: 
 
 Furniture and fixtures  7 years 
 Leasehold improvements Lesser of useful life or term of lease 
 Office equipment  2 – 5 years 
 
Leases 

 
The Company accounts for leases in accordance with Accounting Standards Codification 
(“ASC”) 842 – Leases.  The Company determines if an arrangement is a lease, or contains a 
lease, at inception of a contract and when the terms of an existing contract are changed. The 
Company recognizes a lease liability and a right of use (ROU) asset at the commencement date 
of the lease. 
 
   Lease Liabilities 

 
A lease liability is measured based on the present value of its future lease payments. Variable 
payments are included in the future lease payments when those variable payments depend on 
an index or a rate and are measured using the index or rate at the commencement date. Lease 
payments, including variable payments based on an index rate, are remeasured when any of 
the following occur: (1) the lease is modified (and the modification is not accounted for as a 
separate contract), (2) certain contingencies related to variable lease payments are resolved, 
or (3) there is a reassessment of any of the following: the lease term, purchase options or 
amounts that are probable of being owed under a residual value guarantee. The discount rate 
is the implicit rate if it is readily determinable; otherwise the Company uses its incremental 
borrowing rate. The Company's incremental borrowing rate for a lease is the rate of interest 
it would have to pay on a collateralized basis to borrow an amount equal to the lease payments 
under similar terms and in a similar economic environment. The Company determines its 
incremental borrowing rates by starting with the interest rates on its recent borrowings and 
other observable market rates and adjusting those rates to reflect differences in the amount of 
collateral and the payment terms of the leases. 
 
ROU Assets 
 
A lessee's ROU asset is measured at the commencement date at the amount of the initially-
measured lease liability plus any lease payments made to the lessor before or at the 
commencement date, minus any lease incentives received; plus any initial direct costs. Unless 
impaired, the ROU asset is subsequently measured throughout the lease term at the amount 
of the lease liability (that is, present value of the remaining lease payments), plus unamortized 
initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the 
unamortized balance of lease incentives received. Lease cost for lease payments is 
recognized on a straight-line basis over the lease term.  
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 Accounting Policy Election for Short-Term Leases 

The Company has elected, for all underlying classes of assets, to not recognize ROU assets and 
lease liabilities for short-term leases that have a lease term of 12 months or less at lease 
commencement, and do not include an option to purchase the underlying asset that the 
Company is reasonably certain to exercise. The Company recognizes lease cost associated with 
its short-term leases on a straight-line basis over the lease term. 

Credit Losses 
Financial Accounting Standards Board (FASB) ASC 326-20, Financial Instruments – Credit 
losses requires the immediate recognition of management’s estimates of current expected credit 
losses.  

 
The Company has evaluated the impact of ASC 326-20, specifically as it relates to receivables 
from its clearing broker.  The Company’s receivables from its clearing broker includes amounts 
receivable from unsettled trades, including amounts related to accrued interest receivables and 
cash deposits. The Company’s trades are cleared through its clearing broker and settled daily 
between the clearing broker and the Company. Because of this daily settlement, the amount of 
unsettled credit exposure is limited to the amount owed the Company for a very short period 
of time. The Company continually reviews the credit quality of its counterparties.  

 
As of December 31, 2022, the Company has not recorded any material credit losses in the 
accompanying statement of financial condition. 
 
Defined Contribution Plan 
The Company sponsors a 401(k)-plan covering substantially all employees of the Company 
(the Plan).  The Plan provides for an employer safe harbor matching contribution in accordance 
with the Plan.  No matching contributions were due at December 31, 2022. 
 
Income Taxes 
The Company has elected to be treated as a corporation for income tax purposes.  Accordingly, 
the Company accounts for income taxes under the asset and liability method.  Under this 
method, deferred tax assets and liabilities are determined based on the differences between the 
financial accounting carrying values and the income tax bases of assets and liabilities using 
enacted income tax rates in effect for the year in which the differences are expected to reverse.  
Valuation allowances are established when the Company does not believe it is more likely than 
not that it will generate a sufficient level of taxable income to utilize the deferred tax asset. 

 
The Company recognizes a tax benefit associated with an uncertain tax position when, in 
management’s judgment, it is more likely than not that the position will be sustained upon 
examination by a taxing authority.  For a tax position that meets the more-likely-than-not 
recognition threshold, the Company initially and subsequently measures the tax benefit as the 
largest amount that is judged to have a greater than 50% likelihood of being realized upon 
ultimate settlement with the taxing authority. 
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Income Taxes (continued) 
 
The liability associated with unrecognized tax benefits is adjusted periodically due to changing 
circumstances, such as the progress of tax audits, case law developments and new or emerging 
legislation.  Such adjustments are recognized in the period in which they are identified.  The 
effective tax rate includes the net impact of changes in the liability for unrecognized tax 
benefits. (See Note 7). 
 
Use of Estimates in the Preparation of Financial Statement 
The preparation of this financial statement in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statement.  Actual results could differ 
from those estimates. 
 
Fair Value of Financial Instruments 
 
FASB ASC 820, Fair Value Measurements, establishes a framework for measuring fair 
value.  That framework provides a fair value hierarchy that prioritizes the inputs to valuation 
techniques used to measure fair value.  The hierarchy gives the highest priority to unadjusted 
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the 
lowest priority to unobservable inputs (Level 3 measurements).  The three levels of the fair 
value hierarchy under FASB ASC 820 are described as follows: 
 
Level 1- Valuations for assets and liabilities traded in active exchange markets, or interest in 
open-end mutual funds that allow a company to sell its ownership interest back at net asset 
value (“NAV”) on a daily basis. Valuations are obtained from readily available pricing sources 
for market transactions involving identical assets, liabilities, or funds. 
 
Level 2- Valuations for assets and liabilities traded in less active dealer, or broker markets, such 
as quoted prices for similar assets or liabilities or quoted prices in markets that are not 
active.  Level 2 includes U.S. Treasury, U.S. government and agency debt securities, and 
mortgage-backed securities. Valuations are usually obtained from third party pricing service 
for identical or comparable assets or liabilities. 
 
Level 3- Valuations for assets and liabilities that are derived from other valuation 
methodologies, such as option pricing models, discounted cash flow models and similar 
techniques, and not based on market exchange, dealer, or broker traded transactions.  Level 3 
valuations incorporate certain assumptions and projections in determining the fair value 
assigned to such assets or liabilities. 
 
The availability of observable inputs can vary from instrument to instrument and in certain 
cases, the inputs used to measure fair value may fall into different levels of the fair value 
hierarchy.  In such cases, an instrument’s level within the fair value hierarchy is based on the 
lowest level of input that is significant to the fair value measurement.  The Company’s 
assessment of the significance of a particular input to the fair value measurement of an 
instrument requires judgement and consideration of factors specific to the instrument. 
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Fair Value of Financial Instruments (continued)  
At December 31, 2022, the Company held securities that are measured at fair value on a 
recurring basis with a fair market value of $743,750, which are measured using Level 2 inputs. 
 

NOTE 2. NET CAPITAL REQUIREMENTS 
 
As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule of the 
Securities and Exchange Commission, which requires that "Net Capital", as defined, shall be 
at least the greater of $100,000 or 6-2/3% of "Aggregate Indebtedness", as defined.  At 
December 31, 2022, the Company's "Net Capital" was $1,282,320, which exceeded 
requirements by $1,182,320.  The ratio of "Aggregate Indebtedness" to "Net Capital" was 0.26 
to 1 at December 31, 2022. 
 

NOTE 3. FAIR VALUE MEASUREMENTS 
 
As of December 31, 2022, the Company held securities in United States treasury bills in the 
amount of $743,750, which are reflected at fair value in the accompanying statement of 
financial condition. 
 

NOTE 4. RISK CONCENTRATIONS 
 

Clearing and Depository Concentrations 
The clearing and depository operations for the Company's securities transactions are provided 
by a brokerage firm located in Jersey City, New Jersey. At December 31, 2022, deposits held 
with this clearing broker and the receivable from this clearing broker totaling $430,615 are held 
by and due from this brokerage firm. 
 
Other Risk Concentrations 
In the normal course of business, the Company's customer activities involve the execution, 
settlement, and financing of various customer securities transactions.  These activities may 
expose the Company to off-balance sheet risk in the event the customer or other broker is 
unable to fulfill its contracted obligations and the Company has to purchase or sell the financial 
instrument underlying the contract at a loss. 
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 4. RISK CONCENTRATIONS 

 
Other Risk Concentrations (continued) 
The Company’s customer securities activities are transacted on either a cash or margin basis.  
In margin transactions, the Company's clearing brokers extend credit to its customers, subject 
to various regulatory and internal margin requirements, collateralized by cash and the securities 
in the customers’ accounts.  In connection with these activities, the Company executes 
customer transactions involving the sale of securities not yet purchased, substantially all of 
which are transacted on a margin basis subject to individual exchange regulations.  Such 
transactions may expose the Company to significant off-balance-sheet risk in the event margin 
requirements are not sufficient to fully cover losses that customers may incur.  In the event the 
customer fails to satisfy its obligations, the Company may be required to purchase or sell 
financial instruments at prevailing market prices to fulfill customer's obligations. The Company 
seeks to control the risks associated with its customer activities by requiring customers to 
maintain margin collateral in compliance with various regulatory and internal guidelines.  The 
Company monitors required margin levels daily and pursuant to such guidelines, requires 
customers to deposit additional collateral or to reduce positions when necessary. 
 
 

NOTE 5. PROPERTY AND EQUIPMENT, NET 
 
Property and equipment, net at December 31, 2022 consisted of the following: 
 
Leasehold improvements $ 113,778 
Furniture  100,284 
Artwork (not subject to depreciation)  46,199 
   260,261 
Less: accumulated depreciation and amortization  64,068 
 $ 196,193 
 

NOTE 6. OPERATING LEASE COMMITMENT 
 
The Company accounts for leases in accordance with ASC 842, Leases, which requires 
substantially all leases (with the exception of leases with a term of one year or less) to be 
recorded on the statement of financial condition using the right-of-use (ROU) asset approach.  
When the Company entered into its office lease during 2021, it recognized a lease liability and 
offsetting ROU of approximately $559,000.  The discount rate used to calculate the present 
value of future minimum lease payments was 4.25%, which approximated the Company’s 
incremental borrowing rate at lease commencement.  As of December 31, 2022, the operating 
ROU asset, net was $318,348 and the operating lease liability was $342,942. 
 
The Company is obligated under a non-cancelable operating lease for its office facility in 
Miami, Florida, expiring in 2024, with an option to renew for an additional 3 years.  The 
Company has a security deposit held by the landlord in the amount of approximately $69,000.  
This amount is included in other assets in the accompanying statement of financial condition.  
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 

 

NOTE 6. OPERARTING LEASE COMMITMENT 
 
The approximate minimum annual lease payments required under the Company’s operating 
lease liability together with their present value as of December 31, 2022, are as follows: 
   
2023 $       202,000 
2024          155,000 
Total payments due under operating lease liability          357,000 
Less discount to present value          (14,058) 
Total operating lease liability $       342,942 

 
The weighted average remaining lease term for the operating lease is approximately 21 months 
as of December 31, 2022.  The weighted average discount rate as of December 31, 2022 was 
4.25%. 
 

NOTE 7. INCOME TAXES  
 

The Company did not have any accruals for tax liabilities for the year ended December 31, 
2022 based upon an assessment of factors, including but not limited to, historical experience 
and related tax law interpretations. The Company does not anticipate that the total amount of 
unrecognized tax benefits related to any particular tax position will change significantly within 
the next 12 months.  As of December 31, 2022, the Company has not recorded liabilities for 
any uncertain tax positions. 
 
The Company’s policy is to recognize interest and penalties related to income tax matters in 
the income tax provision.  There are no interest and penalties accrued as of December 31, 2022. 

 
The U.S. federal jurisdiction and state of Florida are the major tax jurisdictions where the 
Company files its tax returns.  The Company’s income tax returns for the period from May 
2019 through December 31, 2019, and for the years 2020 and 2021 remain subject to 
examination by U.S. federal and the state of Florida tax jurisdictions. There are no federal or 
state income tax audits presently pending. 

 
At December 31, 2022, the Company has a net deferred tax asset of approximately $296,000 
relating to its net operating loss carryforward and temporary differences in the tax and book 
basis of capitalized assets, principally start-up expenses deferred and amortized for income tax 
purposes.  A valuation allowance in the same amount has been recorded as management 
believes it is more likely than not that the tax benefits may not be realized.  At December 31, 
2022, the Company has a net operating loss carryforward of approximately $920,000.  The 
CARES Act of 2020 allows net operating losses arising in the tax years 2020 and beyond to be 
carried forward indefinitely. 
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PUENTE SERVICIOS FINANCIEROS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 
AS OF DECEMBER 31, 2022 
 
NOTE 7. INCOME TAXES 
 

The components of deferred tax assets and liabilities consist of the following, at December 31, 2022: 
  

 
 

NOTE 8. RELATED PARTY TRANSACTIONS 
 
Introducing Broker Agreement 
Effective December 2021, the Company entered into an introducing broker agreement with Puente Servicios de 
Inversion, S.A. (“Puente IA”), a Panamanian investment adviser affiliated with the Company through common 
ownership. Puente IA introduces foreign customers to the Company in exchange for 90% of the revenue net of costs 
generated by the Company in the trading accounts of the foreign customers. As of December 31, 2022, Puente IA 
did not owe the Company any monies pursuant to the agreement. 
 
Administrative Services Agreement 
Effective July 2021, the Company entered into an administrative services agreement with Puente IA, whereby 
Puente IA provides certain services to the Company.  As of December 31, 2022, the Company did not owe Puente 
IA any monies pursuant to the agreement. 

 
NOTE 9. CONTINGENCIES 
 

During the normal course of operations, the Company, from time to time, may be involved in lawsuits, arbitrations, 
claims, and other legal or regulatory proceedings. The Company does not believe that these matters will have a 
material adverse effect on the Company’s financial position. 
 

NOTE 10. SUBSEQUENT EVENTS 

  The Company has evaluated subsequent events through March 31, 2023, the date the financial statement was issued. 
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