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A. REGISTRANT IDENTIFICATION

NAME OF FIrm: Inverness Securities, LLC
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)
6060 Parkland Blvd., Ste 200
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Cleveland OH 44124

(City) (Sta.te) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
Robert Renner 216-839-5130 brenner@ancora.net

{Name) {Area Code - Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
Hobe & Lucas Certified Public Accountants, Inc.

(Name — if individual, state last, first, and middle name)

4807 Rockside Road, Ste. 510 Independence OH 44124

(Address) (City) ) (State) (Zip Code)

10/20/2003 126

{Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1){ii), if applicable.
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OATH OR AFFIRMATION

|, _Robert Renner i _ , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of _Invemess Securities, LLC , as of
12/31 ,2022 s true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.

Signatu%ﬁ\

Title:
Director Operations
P A LINDAKRAFAL
, s - Notary Public
Notary Public » B 2 State of Ohio
AR My Comm, Expires

) LA L ;A 2
This filing** contains (check all applicable boxes°7: €
X (a) Statement of financial condition.

May 3, 2027

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

{i} Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

{k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m} Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.183a-7, or 17 CFR 240.17a-12, as applicable.

(v) iIndependent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.183-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,

as applicable.
{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR 240.173-12(k).
(z) Other:
**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d){2), as
applicable.
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| Hobe & Lucas

Certified Public Accountants, Inc.

’ 4807 Rockside Road, Suite 510 (P) 216.524.8900

Independence, Ohio 43131 . - (F) 216.524.8777
www hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Inverness Securities, LLC
Beachwood, Ohio

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Inverness Securities, LLC as of
December 31, 2022 and 2021, and the related statements of operations, changes in member’s equity, and cash
flows for the years then ended, and the related notes (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of Inverness
Securities, LLC as of December 31, 2022 and 2021, and the results of its operations and its cash flows for the
years then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Inverness Securities, LLC’s management. Our responsibility
is to express an opinion on Inverness Securities, LLC’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Inverness Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCOAB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Independent Member
INTERNATIONAL
Firma In Principal Cities Worldwide



Auditor’s Report on Supplemental Information

The Supplemental Schedules of Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities and
Exchahge Commission and Computation for Determination of Reserve Requirements and Information Relating
to the Possession or Control Requirements Pursuant to Rule 15¢3-3 of the Securities and Exchange Commission
“have been subjected to audit procedures performed in conjunction with the audit of Inverness Securities, LLC’s
financial statements. The supplemental information is the responsibility of Inverness Securities, LLC’s
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
Supplemental Schedules of Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities and Exchange
Commission and Computation for Determination of Reserve Requirements and Information Relating to the
Possession or Control Requirements Pursuant to Rule 15¢3-3 of the Securities and Exchange Commission are
fairly stated, in all material respects, in relation to the financial statements as a whole.

ke hacas
gf?%(d bl ACCO U A.(-m(g’ } .

We have served as Inverness Securities, LLC’s auditor since 2012.

Independence, Ohio
February 22, 2023



INVERNESS SECURITIES, LLC

STATEMENTS OF FINANCIAL CONDITION
December 31, 2022 and 2021

2022 2021
ASSETS |
Cash and cash equivalents $ 1,386,704 S 373,777
Accounts receivable 240,957 160,295
Other assets 15,637 16,707

S 1,643,298 S 550,779

LIABILITIES AND MEMBER'S EQUITY

Accounts payable and accrued expenses S 796 $ 3,226

Member's equity 1,642,502 547,553

$ 1,643,298 S 550,779

The accompanying notes are an integral part of these financial statements.



INVERNESS SECURITIES, LLC

STATEMENTS OF OPERATIONS
for the years ending December 31, 2022 and 2021

2022 2021
Revenues. ,
Commissions $ 2,007,028 1,392,068
Trails & Other fee income 606,951 854,581
Total revenues 2,613,979 2,246,649
Expenses:
Exchange and processing support fees 9,541 8,227
Bank charges 2,274 15
Legal and professional fees 9,700 9,500
Insurance 1,728 24,791
Regulatory fees, licenses, and permits 29,813 36,616
Office supplies, postage, and delivery 14,410 11,334
Rent 20,756 20,756
Salaries and benefits 157,765 157,765
Commissions paid to other broker dealers 4,686 17,747
Travel and entertainment 5,400 5,400
Telephone 630 630
Total expenses 256,703 292,781
Other income:
Interest income 7,854 62
7,854 62
Net income $ 2,365,130 1,953,930

The accompanying notes are an integral part of these financial statements.



INVERNESS SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
for the years ending December 31, 2022 and 2021

Member's equity, December 31, 2020 N S 238,195
Net income 1,953,930
Contributions from member -
Distributions to member (1,644,572)

Member's equity, December 31, 2021 547,553
Net income 2,365,130
Contributions from member -
Distributions to member (1,270,181)

Member's equity, December 31, 2022 $ 1,642,502

The accompanying notes are an integral part of these financial statements.



INVERNESS SECURITIES, LLC

STATEMENTS OF CASH FLOWS
for the years ending December 31, 2022 and 2021

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net
cash provided by operating activities:
Changes in operating assets and liabilities:
increase in accounts receivable
Decrease in other assets
Increase (decrease) in accounts payable and
accrued expenses

Net cash provided by operating activities

Cash flows from financing activities:
Distributions to member

Net cash used by financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

The accompanying notes are an integral part of these financial statements.

2022 2021

$ 2365130 § 1,953,930
(80,662) (59,326)

1,070 3,348

(2,430) 1,333
2,283,108 1,899,285
(1,270,181) (1,644,572)
(1,270,181) (1,644,572)
1,012,927 254,713
373,777 119,064

$ 138,704 $ 373,777




INVERNESS SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
for the years ended December 31, 2022 and 2021

1. Summary of Significant Accounting Policies:

Company Activities — Inverness Securities, LLC (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and the State of Ohio, and is a member of the Financial
Industry Regulatory Authority (FINRA).

The Company is engaged in a single line of business as a securities broker-dealer, which comprises
several classes of services, including agency transactions.

Securities Transactions — Customers’ securities transactions and related commission income and
expenses are reported on a trade date basis. Amounts receivable and payable for securities
transactions that have not reached their contractual settiement date are recorded net on the
statements of financial condition.

Cash and Cash Equivalents — The Company maintains its cash in deposit accounts, which, at times,
may exceed federally insured limits. The Company has not experienced any significant losses in such
accounts. Management of the Company believes it is not exposed to any significant credit risk. The
Company considers certificates of deposit to be cash equivalents.

Concentration of Credit Risk - The Company is engaged in various trading and brokerage activities in
which counterparties primarily include broker-dealers, banks, and other financial institutions. In the
event counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the counterparty or issuer of the instrument. It is the
Company’s policy to review, as necessary, the credit standing of each counterparty.

Accounts Receivable — Accounts receivable are uncollateralized commission obligations due under
normal trade terms requiring payments within 30 days from the report date. The Company generally
collects receivables within 30 days and does not charge interest on accounts receivable with invoice
dates over 30 days old. Accounts receivable are stated at the amount billed. Payments of accounts
receivable are allocated to the specific invoices identified on the remittance advice or, if unspecified,
are applied to the earliest unpaid invoices.

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects
management’s best estimate of the amounts that will not be collected. Management individually
reviews all accounts receivable balances that exceed 90 days from the invoice date and based on an
assessment of current credit worthiness, estimates the portion, if any, of the balance that will not be
collected. Additionally, management estimates an allowance for the aggregate remaining accounts
receivable based on historical collectability. At December 31, 2022 and 2021, there were no accounts
receivable that exceeded 90 days past due. In the opinion of management, at December 31, 2022 and
2021, all accounts were considered collectible and no allowance was necessary.



INVERNESS SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS, Continued

for the years ended December 31, 2022 and 2021

1.

Summa'g of Significant Accounting Policies, Continued:

Income Taxes — The Company has elected to be taxed under the provisions of the Internal Revenue
Code as a limited liability company. Under those provisions and similar provisions of state law, the
Company does not pay income taxes on its taxable income. Instead, the member is liable for
individual income taxes on the Company’s taxable income. Accordingly, there is no provision for
income taxes in the financial statements.

The-Company accounts for uncertainties in income taxes in accordance with accounting principles
generally accepted in the United States of America, which provides for financial statement
recognition and measurement of tax positions taken or expected to be taken in a tax return that have
a greater than 50% chance of not being allowed under examination. No such positions have been
recorded in the December 31, 2022 and 2021 financial statements. If such positions were taken, the
resulting interest and penalties would be recognized as income tax expense.

As of December 31, 2022, the Company’s federal income tax returns are subject to examination by
the Internal Revenue Service for the years 2018 and thereafter.

Estimates — Management uses estimates and assumptions in preparing financial statements in
accordance with accounting principles generally accepted in the United States of America. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenue and expenses. Actual results could vary from
the estimates that were used.

Subsequent Events - Management of the Company has evaluated subsequent events through
February 22, 2023, the date which the financial statements were available to be issued.

Related Parties:

The Company is affiliated through common management and ownership with another limited liability
corporation. The Company has an expense sharing agreement with the affiliated company for certain
expenses related to rent, salaries and benefits, technology, utilities, and supplies. The Company’s
allocation of shared expenses totaled approximately $194,000 in 2022 and $194,000 in 2021.

Net Capital Provision of Rule 15c3-1:

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital balance, as defined, under such provisions.

The Company’s minimum capital requirement is the greater of $5,000 or 6%% of aggregate
indebtedness, as defined, under Securities and Exchange Commission Rule 15c3-1(a)(1), as it does not
maintain customer accounts. Net capital may fluctuate on a daily basis. At December 31, 2022 and
2021, the Company had net capital of $1,374,150 and $363,344, respectively, which was $1,369,150
and $358,344, respectively, in excess of its required net capital of $5,000.



INVERNESS SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS, Continued

.- for the years ended December 31, 2022 and 2021

3.

Net Capital Provision of Rule 15¢3-1, Continued:

In addition to the minimum net capital provisions, Rule 15c3-1 requires that the Company maintain a
ratio of aggregate indebtedness, as defined, to net capital, of not more than 15 to 1. At December 31,
2022 and 2021, the ratio was .001 to 1 and .009 to 1, respectively. :

Exemption From Rule 15¢3-3:

The Company is filing an Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073

-adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities.

The Company acted as limited business broker dealer transacting directly with various mutual funds,
proprietary trading and variable annuities companies.

Revenue from Contracts with Customers:

In May, 2014, FASB issued Accounting Standards Update (ASU) No. 2014-09, Topic 606, Revenue
from Contracts with Customers. This new revenue recognition standard eliminates the transaction-
and industry-specific revenue recognition guidance and replaces it with a principle-based approach
for determining revenue recognition. The core principle of Topic 606 is that an entity should
recognize revenue to depict the transfer of goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services. FASB ASU No. 2014-09, Topic 606 was implemented for fiscal year beginning January 1,
2018.

Significant Judgments

Revenue from contracts with customers includes commission income and trails & other fee income.
The recognition and measurement of revenue is based on the assessment of individual contract
terms. Significant judgment is required to determine whether performance obligations are satisfied
at a point in time or over time; how to allocate transaction prices where multiple performance
obligations are identified; when to recognize revenue based on the appropriate measure of the
Company’s progress under the contract; and whether constraints on variable consideration should
be applied due to uncertain future events.

Commissions. The Company buys and sells securities on behalf of its customers. Each time a
customer enters into a buy or sell transaction, the Company may receive a commission.
Commissions are recorded on the trade date (the date that the trade order is filled). The Company
believes that the performance obligation is satisfied on the trade date because that is when the
underlying financial instrument or purchaser is identified, the pricing is agreed upon and the risks
and rewards of ownership have been transferred to/from the customer.



INVERNESS SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS, Continued

for the years ended December 31, 2022 and 2021

5.

6.

Revenue from Contracts with Customers, Continued:

- Trails & Other Fee Income. The Company enters into arrangements with mutual funds or other pooled

investment vehicles (funds) to distribute shares to investors. The Company may receive distribution
fees paid by the fund up front, over time, upon the investor’s exit from the fund, or as a combination
thereof. The Company believes that its performance obligation is the sale of securities to investors
and as such this is fulfilled on the trade date. Any fixed amounts are recognized on the trade date
and variable amounts are recognized to the extent it is probable that a significant revenue reversal
will not occur once the uncertainty is resolved. For variable amounts, as the uncertainty is dependent
on the value of the shares at future points in time as well as the length of time the investor remains
in the fund, both of which are highly susceptible to factors outside the Company’s influence, the
Company does not believe that it can overcome this constraint until the market value of the fund and
the investor activities are known, which are usually monthly or quarterly. Distribution fees recognized
in the current period are primarily related to performance obligations that have been satisfied in
prior periods including the continuing service on the account.

Commitments and Contingencies:

The Company did not have any commitments or contingencies as of December 31, 2022 and 2021.

-10-



INVERNESS SECURITIES, LLC

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2022 and 2021
2022 2021

Net capital:

Total member's equity from statement of financial condition S 1,642,502 $ 547,553

Less nonallowable assets (256,594) (177,002)
Net capital before haircuts on securities 1,385,908 370,551

Haircuts on securities (11,758) (7,207)

Net capital S 1,374,150 $ 363,344

Computation of aggregate indebtedness - total liabilities

from statement of financial condition $ 796 $ 3,226
Computation of basic net capital requirement - 6-2/3% of

aggregate indebtedness $ 53 S 215
Minimum required net capital S 5,000 S 5,000
Net capital requirement $ 5,000 S 5,000
Excess net capital $ 1,369,150 $ 358,344
Ratio of aggregate indebtedness to net capital 001to 1 .009to 1

A reconciliation of the computation of net capital under Rule 15¢3-1 as included in the Company's unaudited
Form X-17a-5 as of December 31, 2022, filed with the Securities and Exchange Commission and the amount
included in the above computation is not required as there were no audit adjustments.

-11-



INVERNESS SECURITIES, LLC

SUPPLEMENTAL SCHEDULES OF COMPUTATION FOR DETERMINATION
OF RESERVE REQUIREMENTS AND INFORMATION RELATING TO THE
POSSESSION OR CONTROL REQUIREMENTS PURSUANT TO RULE 15¢3-3
OF THE SECURITIES AND EXCHANGE COMMISSION

for the years ended December 31, 2022 and 2021

The Company is not required to present the schedules “Computation for Determination of Reserve
Requirements Pursuant to Rule 15¢3-3” and “Information Relating to the Possession or Control
Requirements Under Rule 15¢3-3" as it relying on Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities
exclusively to: (1) proprietary trading; (2) effecting securities transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the
Company; and the Company did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, (other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b){2) of Rule 15c2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis where
the funds are payable to the issuer or its agent and not to the Company); (2) did not carry accounts
of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the

most recent fiscal year without exception.

-12-



INVERNESS SECURITIES, LLC
STATEMENT OF EXEMPTION PURSUANT TO RULE 15C3-3

DECEMBER 31, 2022



Hobe & Lucas

Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510  Phone: (216) 524.8900
Independence, Ohio 44131 Fax: (216) 5248777
http://www.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Inverness Securities, LLC
Beachwood, Ohio

We have reviewed management’s statements, included in the accompanying Rule 15¢3-3 Exemption
Report pursuant to SEC Rule 17a-5, in which (1) Inverness Securities, LLC (the Company) did not
claim an exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) the Company is filing this
Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to
17 C.F.R. §240.17a-5 because the Company limits its business activities exclusively to (1) proprietary
trading and (2) effecting securities transactions via subscriptions on a subscription way basis where the
funds are payable to the issuer or its agent and not to the Company. In addition, the Company did not
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, other than
money or other consideration received and promptly transmitted in compliance with paragraph (a) or
(b)(2) of Rule 15¢2-4 and/or funds received and promptly transmitted for effecting transactions via
subscriptions on a subscription way basis where the funds are payable to the issuer or its agent and not
to the Company; did not carry accounts of or for customers; and did not carry PAB accounts (as
defined in Rule 15¢3-3) throughout the most recent fiscal year without exception.

Inverness Securities, LLC’s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Inverness Securities, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
upon the Company’s business activities contemplated by Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F.R. §240.17a-5, and related SEC Staff Frequently Asked

Questions.
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Independence, Ohio
February 22, 2023
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INVERNESS SECURITIES, LLC
SEC RULE 15¢3-3 EXEMPTIVE REPORT

Inverness Securities, LLC {the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17

C.F.R. §240.173-5(d{l) and to the best of its knowledge and belief, the Company states the

following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.
15¢3-3, and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No.
34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its
business activities exclusively to: (1) proprietary trading; (2) effecting securities transactions via
subscriptions on a subscription way basis where the funds are payable to the issuer or its agent
and not to the Company; and the Company did not directly or indirectly receive, hold, or
otherwise owe funds or securities for or to customers, (other than money or other consideration
received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4
and/or funds received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the
Company); (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts (as
defined in Rule 15c3-3) throughout the most recent fiscal year without exception.

Inverness Securities, LLC

I, Robert Renner, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

/27 o=y b

Title: Director- Operations

By:

Date: February 22, 2023






