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0MB APPROVAL 
0MB Number: 3235-0123 
Expires: Oct. 31, 2023 
Estimated average burden 
hours per response: 12 

SEC FILE NUMBER 

8-44085 

Information Required Pursuant to Rules 17a-S, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01/2022 
MM/DD/YY 

AND ENDING 12/31/2022 
MM/DD/YY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Mirus Securities, Inc. 

TYPE OF REGISTRANT (check all applicable boxes) : 

L!l Broker-dealer O Security-based swap dealer 0 Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

200 Summit Drive, Suite 460 
(No. and Street) 

Burlington MA 01803 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Sherry Goldberg 781-418-5942 goldberg@merger.com 

(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Mayer Hoffman Mccann P.C 
(Name - if individual, state last, f irst, and middle name) 

500 Boylston Street Boston MA 02116 
(Address) (City) (State) (Zip Code) 

10/22/2003 199 rte of R,g;stc,Uoo w;th PCAOBJ(ff appHcable) 

FOR OFFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Alan Fullerton swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Mirus Securities, Inc. as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

a · SHEJR'{GOLDBERG ~ 
~-Public 
MassachuSetts Signature: 

21'ty.(om'n:tJssfonExptres _ -~=.-- . Jun i2, 2029 Title: 

This filing•• contains (check all applicable boxes): 
ii (a) Statement of financial condition. 

D (b) Notes to consolidated statement of financial condition. 

President 

ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive Income (as defined in § 210.1-02 of Regulation S-X). 

ii (d) Statement of cash flows. 

ii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 
ii (g) Notes to consolidated financial statements. 

Iii (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. · 

D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

Iii (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

ii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lSa-4, as applicable, If material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

ii (q) Oath or affirmation In accordance with 17 CFR 240.17a-S, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (s) Exemption report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

Iii (t) Independent public accountant's report based on an examination of the statement of financial condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

Iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

ii (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z)Other: ____________________________________ _ 

••ro request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-S(e)(3} or 17 CFR 240.18a-7(d}{2), as 
appllcob/e. 
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Assets 

Current assets: 

Cash 

MIRUS SECURITIES, INC. 

Statement of Financial Condition 

December 31, 2022 

Fees receivable, net of an allowance for doubtful accounts of $12,500 

Prepaid expenses 

Total assets 

Liabilities and Stockholder's Equity 

Current liabilities: 
Accounts payable and accrued expenses 
Deferred revenue 
Due to related party 

Total current liabilities 

Stockholder's equity: 
Common stock, no par value, stated value $1.00 per share; 

authorized 20,000 shares; issued and outstanding 100 shares 
Additional paid-in capital 

Retained earnings 

Total stockholder's equity 

Total liabilities and stockholder's equity 

See Accompanying Notes to the Financial Statements 

$ 443,700 
22,500 

21,599 

$ 487,799 

$ 5,988 
16,774 

540 

$ 23,302 

100 
21,146 

443,251 

464,497 

$ 487,799 
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Mmus SECURITIES, INC. 

Statement of Operations 

Year Ended December 31, 2022 

Revenues $ 4,992,294 

Operating expenses: 

Consulting fees 4,796,200 
Management fees 9,076 

Regulatory fees 24,777 
Other expenses 41,648 

Total operating expenses 4,871,701 

Income before provision for income taxes 120,593 

Provision for income taxes 2,298 

Net income $ 118,295 

See Accompanying Notes to the Financial Statements 4 



MIRUS SECURITIES, INC. 

Statement of Changes in Stockholder's Equity 

Year Ended December 31, 2022 

Additional Total 
Paid-in Retained Stockholder's 

Common Stock CapiJal Earnings Equi.zy 

Stockholder's equity at January 1, 2022 $ 100 $ 21,146 $ 324,956 $ 346,202 

Net Income 118,295 118,295 

Stockholder's equity at December 31, 2022 $ 100 $ 211146 $ 443,251 $ 464,497 

See Accompanying Notes to the Financial Statements 5 



MIRUS SECURITIES, INC. 

Statement of Cash Flows 

Year Ended December 31, 2022 

Cash flows from operating activities: 
Net Income 

Adjustments to reconcile net income to net cash 
provided by operating activities: 

Bad debt expense 

Changes in assets and liabilities 
Prepaid expenses 

Fees receivable 
Due to related party 

Accounts payable and accrued expenses 
Deferred revenue 

Net cash provided by operating activities 

Cash, beginning of year 

Cash, end of year 

Supplemental disclosures of cash flow information: 
Cash paid during the year: 

Income taxes 

See Accompanying Notes to the Financial Statements 

$ 118,295 

12,500 

(2,020) 

15,000 
482 

(452) 

{2,193) 

141,612 

302,088 

$ 443,700 
======= 

$ 2,298 
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MIRUS SECURITIES, INC. 

Notes to Financial Statements 

Note 1- Description of Business and Summary of Significant Accounting Policies 

Description of Business 

Mirus Securities, Inc. (the "Company") was incorporated as a Massachusetts business in May 1998. The 
Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and is engaged 
in the placement of corporate or other securities to institutional or eligible private placement purchasers. 

The Company does not hold customer funds or securities and does not expect any business activity for or with 
retail securities customers. 

The Company is a wholly owned subsidiary of Mirus Capital Advisors, Inc. (Advisors) that provides 
investment-banking solutions to mid-sized public corporations primarily in the technology and manufacturing 
industries. The Company derives most of its revenues from commissions earned on a limited number of 
investment banking transactions closed each year. The Company reimburses Advisors for expenses and 
services expended on behalf of its clients (see Note 2). 

The Company has filed with regulatory agencies in order to transact business as a broker-dealer. As a broker­
dealer, the Company's equity is restricted by the Securities and Exchange Commission uniform net capital 
rule (Rule 15c3-l). 

Cash 

For purposes of reporting on the statement of cash flows, the Company includes all cash accounts, which are 
not subject to withdrawal restrictions or penalties, in cash. 

The Company maintains its cash in bank deposit accounts which, at times, may exceed federally insured 
limits. Bank accounts are generally insured up to $250,000 per financial institution. 

Fees Receivable 

Fees receivable from clients include consulting fees, reimbursable expenses and accomplishment fees. The 
consulting fees are due in 30 days and any unpaid reimbursable expenses are collected at the time of closing 
on the related investment banking transaction. Accomplishment fees are due upon date a transaction closes. 
Reimbursable expenses on investment banking activities which do not close are due in 30 days. 

The carrying amount of fees receivable from clients is reduced by a bad debt allowance that reflects 
management's best estimate of the fees that will not be collected. Management reviews all receivable 
balances, determines a course of action on any delinquent amounts, and provides an allowance for amounts 
which collection is considered to be doubtful. 

7 



MIRUS SECURITIES, INC. 

Notes to Financial Statements 

Note I - Description of Business and Summary of Significant Accounting Policies (Continued) 

Revenue Recognition 

The Company follows Accounting Standards Update No. 2014-09, Revenue from Contracts with Customers 
(Topic 606). 

We detennine revenue recognition through the following steps: 

• identification of the contract, or contracts, with a customer; 
• identification of the perfonnance obligations in the contract, 
• detennination of the transaction price; 
• allocation of the transaction price to the perfonnance obligations in the contract; and 
• recognition of revenue when, or as, we satisfy a performance obligation. 

Accomplishment Fee: The Company has determined that the perfonnance obligation is satisfied upon the 
date a transaction closes, as agreed upon in each customer contract. 

Consulting Fee: The Company has determined that the performance obligation is satisfied monthly as 
consulting services are performed. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect reported 
amounts of assets and liabilities at the date of the financial statements and the revenues and expenses during 
the reporting period. Actual results could differ from those estimates. 

Income Taxes 

The Company files its Federal tax return on a combined basis with its parent, and with the consent of 
Advisors stockholders, will be truced under sections of Federal and Massachusetts income true law, which 
provides that, in lieu of corporation income taxes, the stockholders will separately account for their pro-rata 
shares of the Company's income, deductions, losses and credits. State minimum fees incurred during the year 
ended December 31, 2022 amounted to $2,298. 
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MIRUS SECURITIES, INC. 

Notes to Financial Statements 

Note 1 - Description of Business and Summary of Significant Accounting Policies (Continued) 

Fair Value Measurements 

The Company follows accounting standards relative to fair value measurements which requires an entity to 
maximize the use of observable inputs and minimize the use of unobservable inputs to determine the fair 
value. Also, in accordance with these standards, the Company categorizes its financial assets or liabilities, 
based on the priority of inputs to the valuation technique, into a three-level hierarchy, as discussed below. 

Assets or liabilities measured and reported at fair value are classified and disclosed in one of the following 
categories: 

Level I - are quoted prices in active markets for identical assets or liabilities that the Company has the 
ability to access at the measurement or reporting date. 

Level II - are inputs ( other than quoted prices in active markets included within Level I), which are either 
directly or indirectly observable as of the reporting date, and fair value is determined through the use of 
models or other valuation methodologies. 

Level m - are unobservable inputs for the investment and includes situations where there is little, if any, 
market activity for the investment. Unobservable inputs are those that reflect the Company's own 
assumptions about the determination of fair value and require significant management judgment or 
estimation. 

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. 
In such cases, an asset or liability level within the fair value hierarchy is based on the lowest level of input 
that is significant to the fair value measurement. The Company's assessment of the significance of a 
particular input to the fair value measurement in its entirety requires judgment and considers factors specific 
to the asset or liability. 

Uncertain Tax Positions 

The Company accounts for the effect of any uncertain tax positions based on a "more likely than not" 
threshold to the recognition of the tax positions being sustained based on the technical merits of the position 
under scrutiny by the applicable taxing authority. If a tax position or positions are deemed to result in 
uncertainties of those positions, the unrecognized tax benefit is estimated based on a "cumulative probability 
assessment'' that aggregates the estimated tax liability for all uncertain tax positions. Interest and penalties 
assessed, if any, are accrued as income tax expense. The Company has identified its tax status as a qualified 
sub-chapter S corporation electing to be taxed as a pass through entity as its only significant tax position; 
however, the Company has determined that such tax position does not result in an uncertainty requiring 
recognition. The Company is not currently under examination by any taxing jurisdiction. The Company's 
Federal and state income tax returns are generally open for examination for the past 3 years. 

Subsequent Events 

The Company evaluated subsequent events through February 27, 2023, the date the financial statements were 
authorized to be issued. 

9 



MIRUS SECURITIES, INC. 

Notes to Financial Statements 

Note 2 - Related Party Transactions- Consulting Fees 

During 2022, the Company paid Advisors $4,796,200, for management and administrative services. Amounts to 
be paid to Advisors for its service in investment banking are only payable on successful completion of and 
payment for services. At December 31, 2022 $540 is due to Advisors. 

Note 3 - Concentrations 

The Company had 2 customers that accounted for 100% of fees receivable at December 31,2022. The Company 
had 4 customers that accounted for 86% of total revenue for the year ended December 31, 2022. 

Note 4 - Net Minimum Capital Requirement 

The Company is subject to the Securities and Exchange Commission's unifonn net capital rule (Rule 15c3-l), 
which requires the maintenance of a minimum amount of net capitai as defined, of $5,000 and requires its 
aggregate indebtedness to all other persons, as defined, shall not exceed a l 5 to l ratio ( l 500%) of its net capital. 
At December 31, 2022, the Company had net capital ot: $420,398 of which $415,398 was in excess of its required 
net capital. At December 31, 2022, the Company's percentage of aggregate indebtedness to net capital was 
5.54%. 

Note 5 - Customer Transactions 

The Company does not hold customer funds or securities. Accordingly, the Company is exempt from the 
requirement to maintain a "Special Reserve Account for the Exclusive Benefit of Customers" under provisions of 
SEC Rule 15c3-3. 

10 
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MIRUS SECURITIES, INC. 

Computation of Aggregate Indebtedness 
and Net Capital Pursuant to Rule I 5c3-I 

Schedule/ 

December 31, 2022 

Pursuant to Rule 15c3-l of the Securities and Exchange Commission, the "Net Capital Rule", Mirus Securities, Inc. had 
the following Excess Net Capital at December 31, 2022: 

Total stockholder's equity from the statement of financial condition 

Deductions: 
Non-allowable assets 

Net capital before haircuts on securities positions 

Net capital 

Aggregate indebtedness: 
Included in statement of financial condition: 

Accounts payable, deferred revenue and due to related party 

Computation of basic net capital requirement: 
Minimum net capital required ( 6-2/3% of aggregate indebtedness) 
Minimum net capital required (the greater of$5,000 

or 6-2/3% of aggregate indebtedness) 

Capital in excess of minimum requirement 

Ratio, aggregate indebtedness to net capital 

See Report of Independent Registered Public Accounting Firm 

$ 464,497 

{44,099) 

420,398 

420,398 

23,302 

1,553 

5,000 

$ 415,398 
===:::::::::::== 

.0554 to 1 
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MIRUS SECURITIES, INC. 

Reconciliation of the Computation of Aggregate Indebtedness 
and Net Capital with That Filed in Part HA of Form X-17A-5 

Schedule II 

December 31, 2022 

Aggregate Indebtedness 

There were no material adjustments to the aggregate indebtedness calculation. 

Net Capital 

There were no material adjustments to the net capital calculation. 

See Report of Independent Registered Pubic Accounting Firm. 12 



MIR.US SECURITIES, INC. 

Statement Pursuant to Rule 15c3-3 of the 
Securities Exchange Act of 1934 

Schedu/.e Ill 

December 31, 2022 

The Company does not hold funds or securities of customers. Accordingly, the Company is exempt from the 
requirements to maintain a "Special Reserve Account for the Exclusive Benefit of Customers" under provisions of 
SEC Rule 15c3-3. 

See Report of Independent Registered Pubic Accounting Finn. 13 















MIRUS SECURITIES, INC. 

Schedule of Assessment and Payments [General Assessment Reconciliation 
(Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) 

For the Year Ended December 31, 2022 

General assessment $ 7,488 

Less payments made: 
Date Paid Amount 
7/20/22 $ 1,500 (1,500) 

Interest on late payment(s) 

Total assessment balance and interest due $ 5,988 

See Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures. 3 



. . . . 
MIRUS SECURITIES, INC. 

Schedule of Assessment and Payments [General Assessment Reconciliation 
(Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) 

For the Year Ended December 31, 2022 

Revenue: 
Consulting income $ 679,694 
Accomplishment fees 4,303,500 
Reimbursed expenses income 9,076 
Interest income 25 

SIPC net operating revenues $ 4,992,295 

General assessment@ .0015 $ 7,488 

See Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures. 4 




