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(Address) (City) (State) (Zip Code)
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(Date of Registration with PCAOB)(if applicable) | (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control numbesr.



OATH OR AFFIRMATION

|, Karan Sood , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Vest Securities, LLC  as of
_December 31 ,2022 , istrue and correct. | further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, eé\\hemsemay be, has any proprietary interest in any account classified solely
as that of a customer. N 503':!“440", 1
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This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

{j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit 8 to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v} Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d}(2), as
applicable.
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Tothe Members Qi the Audit Committes
of Vest Securities :

Cipinion on the Flsancisl Statements
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Basis for Opinion
These financial staterents are the zugmrmbzhw of ‘% gt ‘«»wzgmﬁ
express an opinion on Vest Securities, L1
firm registered with the Public C¢
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We conducted our audit in accordance with the standards of the | . Those standards reéquire that we pls
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The supplemental information entitled Schedule 1 - Computation of Aggregate Indebiedness and Net
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s 1 spects, in relation to the financia ements as a whole,
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CROPPER ACCOUNTANCY CORPORATION

We have served as Vest Securities, LLC s auditor sinee 2
Walnut Creek, California
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VEST SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 131, 2022

ASSETS
Current assets:
Cash $ 54,724
Prepaid expenses 5.848
Total assets $60.572

LIABILITIES AND MEMBER’S EQUITY

Current liabilities:

Accrued expenses and liabilities $ 146
Total Liabilities 146
Member’s equity 60.426
Total liabilities and member’s equity $.60,572

The accompanying notes are an integral part of these financial statements,
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FOR THE PERIOD MAY 23, 2022 TO DECEMBER 31, 2022

Operating expenses

Salaries and benefits
Professional fees

Travel and entertainment
Regulatory fees

Other expenses

Total operating expenses

Net loss

The accompanying notes are an integral part of these financial statements.

VEST SECURITIES, LLC
STATEMENT OF OPERATIONS

4-

$18,819
16,413
13,664
6,703
2.963

$58,562
(§38.362)



VEST SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'’S EQUITY
FOR THE PERIOD MAY 23, 2022 TO DECEMBER 31, 2022

Member’s equity as of May 23, 2022 $100,169
Net loss (58,562)
Member contributions 18.819
Member’s equity as of December 31, 2022 $60,426

The accompanying notes are an integral part of these financial statements.
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VEST SECURITIES, LLC
STATEMENT OF CASH FLOWS
FOR THE PERIOD MAY 23, 2022 TO DECEMBER 31, 2022

Cash flows from operating activities:

Net loss $(58,562)

Adjustments to reconcile net income to

net cash used by operating activities:

Changes in operating assets and liabilities:
Prepaid expenses (5,679)
Accounts expenses and payroll liabilities 146

Net cash used by operating activities (64,095)

Cash flows from investing activities:

Net cash used by investing activities 0

Cash flows from financing activities:

Parent Contributions 18.819
Net cash provided from financing activities 18,819

Net change in cash (45,276)
Cash at beginning of period — May 23, 2022 100,000
Cash at end of period — December 31, 2022 $34.724

Supplemental Information

Taxes paid $-
Interest paid $-

The accompanying notes are an integral part of these financial statements.
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1.

VEST SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

Nature of Company and Summary of Significant Accounting Policies

Business Description

VEST SECURITIES, LLC offers wholesaling for mutual funds, ETFs, CITs and variable life insurance
trusts.

Use of Estimates

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements. Estimates
also affect the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

Income Taxes

The Company, with the consent of its shareholder, elected to be taxed under Subchapter S, of the Internal
Revenue Code for federal income tax purposes. Under the provisions of Subchapter S, the Corporation does
not pay federal corporate income taxes on its taxable income. Corporate income or loss of any tax credits
eamed are included in the parent company income tax returns.

Revenue Recognition
The Company did not have revenue in 2022.

Method of Accountin
The financial statements have been prepared on the accrual basis of accounting.

Subsequent Events

ASC 855 Subsequent Events sets forth general accounting and disclosure requirements for events that occur
subsequent to the balance shect date but before the company’s financial statements are issued. We have
evaluated events through the date of the Report of Independent Registered Public Accounting Firm which
the financial statements were available to be issued and have determined there were no additional, material
subsequent events to disclose.



VEST SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

2. Net Capital

As a broker dealer, the Company is subject to the Securities and Exchange Commission’s regulations and
operating guidelines, which require the Company to maintain a specified amount of net capital, as defined,
and a ratio of aggregate indebtedness to net capital as derived, not exceeding 8 to 1. The Company’s net
capital is computed under Rule 15¢3-1, was $54,578 at December 31, 2022, which exceeded required net
capital of $5,000 by $49,578. The ratio of aggregate indebtedness to net capital at December 31, 2022 was
27to 1.

3. Concentration of Credit Risk
Cash

At all times during the year, the Company had cash balances in financial institutions that were under
Federal depository insurance limits.

4. Related Parties

The Company has an Expense Sharing Agreement with its parent company, Cboe Vest Group, Inc. The
Company recorded total expenses under the Expense Sharing Agreement of $18,819 in 2022,



VEST SECURITIES, LLC
SUPPLEMENTAL SCHEDULES

FOR THE PERIOD ENDED DECEMBER 31, 2022
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SCHEDULE 1
VEST SECURITIES, LLC

COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL
PURSUANT TO RULE 15c¢3-1

AS OF DECEMBER 31, 2022

Total ownership equity from statement of financial condition | $ 60,426
Total nonallowable assets from statement of financial condition _ 5848
Net capital before haircuts on securities positions 54,578
Haircuts on securities -
Net capital $.54,578
Aggregate indebtedness:

Total A L liabilities from statement of financial condition $__146

Total aggregate indebtedness $___146

Percentage of aggregate indebtedness to net capital —027%

Computation of basic net capital requirement:

Minimum net capital required (6.67% of A.l.) $ 18
Minimum dollar net capital requirement of reporting broker or dealer $_3.000
Net capital requirement $_3.000
Excess net capital $_49.5178
Excess net capital at 120% of minimum requirement $.48.578

There are no material differences between the computation of net capital presented above and the computation of net
capital reported in the Company’s unaudited Form X-17 A-5 filed as of December 31, 2022.

See Report of Independent Registered Public Accounting Firm
-10-



SCHEDULE I
VEST SECURITIES, LLC
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND
INFORMATION RELATED TO POSSESSION AND CONTROL REQUIREMENTS UNDER RULE
15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2022

The Company is not claiming an exemption from SEA Rule 15¢3-3, in reliance on footnote 74 to SEC
Release 34-70073 and as discussed in Q&A 8 of the related FAQ issued by SEC staff. In order to avail

itself of this option, the Company has represented that it does not, and will not, hold customer funds or
securities.

See Report of Independent Registered Public Accounting Firm
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of the Audit Committee
of Vest Securities, LLC

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption
Report pursuant to SEC Rule 17a-5, in which (1) Vest Securities, LLC (the Company) does not claim an
exemption from 17 C.F.R. §240.15¢3-3, and (2) the Company is filing this Exemption Report relying on
Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because
the Company limits its business activities exclusively to mergers and acquisitions and private
placements of securities, and the Company (1) did not directly or indirectly receive, hold, or otherwise
owe funds or securities for or to customers, (other than money or other consideration received and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received
and promptly transmitted for effecting transactions via subscriptions on a subscription way basis where
the funds are payable to the issuer or its agent and not to the Company); (2) did not carry accounts of or
for customers; and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent

fiscal year without exception.

Vest Securities, LLC’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Vest Securities, LLC’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
upon the Company’s business activities contemplated by Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5.

(oo ooy e

CROPPER ACCOUNTANCY COPORATION
Walnut Creek, California
February 22, 2023



VEST SECURITIES, LLC
EXEMPTION REPORT

DECEMBER 31, 2022

VEST SECURITIES, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240. 17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-
5(d)X1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15¢3-3,
and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No.
34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its
business activities exclusively to mergers and acquisitions and private placements of securities,
and the Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, (other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis
where the funds are payable to the issuer or its agent and not to the Company); (2) did not carry
accounts of or for customers; and did not carry PAB accounts (as defined in Rule 15¢3-3)
throughout the most recent fiscal year without exception.

L, Karan Sood, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
co

'

By:_-

Date: Februa 023

‘%\\

Karan Sood
CEO
Vest Securities, LLC
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