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Information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01 /22 
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AND ENDING 12/31 /22 
MM/00/YY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Gordian Group, LLC 

TYPE OF REGISTRANT (check all applicable boxes) : 
0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 

D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PlACE OF BUSINESS: (Do not use a P.O. box no.) 

950 Third Avenue-17th Floor 
(No. and Street) 

New York NY 10022 
(Oty) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Patrick J. Marron 516 287-2726 pat@finopsvcs.com 
(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing• 

Alperin, Nebbia & Associates, CPA, PA 
(Name - if individual, state last, first, and middle name) 

375 Passaic Avenue Fairfield NJ 07004 
(Address) (Oty) (State) (Zip Code) 

02/24/2009 3397 
(Date of ReQistratlon with PCAOB)(lf aoolicable) (PCAOB Rel!lstratlon Number If applltablel 

FOR OFFICIAL USE ON LY 

• daims for exemption from the requirement that the annual reports be covered by the reports of an Independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e){l){il), if applicable. 

Persons who are to respond to the collection of Information contained In this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

1, Henry F. Owsley swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of Gordian Group, LLC as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

J' '"Y \~I. \'I J 
Notary Put,,,,. New York 

No O IYtJ, • . -J 
(?!tnfif1 :·J,·1L

0

.,·1·•1:..County _ ~c. r, 
Com~lss1uri L>.µ11<::.i ~c.!Jtember 25, Jl:::::!: 

Signature: 

Title : 
CEO 

Nota 

Thlj filing .. contains (check all applicable boxes): 
Ii' Ja) Statement of financial condition. 

IP'" (b) Notes to consolidated statement of financial condition. 

D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

D (d) Statement of cash flows. 

D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

0 (f) Statement of changes in liabilities subordinated to claims of creditors. 

D (g) Notes to consolidated financial statements. 

D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.lSa-1, as applicable. 

0 (i) Computation of tangible net worth under 17 CFR 240.1Sa-2. 

D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.1Sc3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

Exhibit A to 17 CFR 240.lSa-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.1Sc3-3. 

0 (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.1Sc3-3(p)(2) or 17 CFR 240.lSa-4, as applicable. 

0 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.lSa-1, or 17 CFR 240.lSa-2, as applicable, and the reserve requirements under 17 

CFR 240.15c3-3 or 17 CFR 240.1Sa-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 
D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition . 

o/(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lSa-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 

~ (t) Independent public accountant's report based on an examination of the statement of financial condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.lSa-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-S or 17 CFR 240.lSa-7, as applicable. 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-S or 17 

CFR 240.lBa-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other:------------------------------------

0To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 



GORDIAN GROUP, LLC 

Statement of Financial Condition 
December 31, 2022 

and 
Independent Auditors' Report 

This report is filed as a PUBLIC document in accordance with rule 
17a-5(e)(3) under the Securities Exchange Act of 1934. 



Report of Independent Registered Public Accounting Firm 

To the Member of Gordian Group, LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Gordian Group, LLC (the 
"Company") as of December 31, 2022, the related notes and schedules (collectively referred to as the 
"financial statement"). In our opinion, the financial statement presents fairly, in all material respects, 
the financial position of the Company as of December 31, 2022, in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our responsibility is to 
express an opinion on this financial statement based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are 
required to be independent with respect to the Company in accordance with the U.S. federal 
securities laws and the applicable rules and regulations of the Securities and Exchange Commission 
and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statement is free of material misstatement, whether due to error or fraud. Our audit also included 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement. We believe that our audit of the 
financial statement provides a reasonable basis for our opinion. 

We have served as the Company's auditor since 2016. 

Alperin, Nebbia & Associates, CPA, PA 
• 

Fairfield, New Jersey 
February 24, 2023 



Gordian Group, LLC 
Statement of Financial Condition 
December 31, 2022 

Assets 
Cash and cash equivalents $ 1,409,482 
Restricted cash 123,074 
Accounts receivable 191,530 
Prepaid expenses 198,331 
Fixed assets, net of accumulated depreciation 

and amortization of $256,506 17,944 
Operating lease right of use asset 1,253,230 

Total assets $ 3,193,591 

Liabilities and Member's Equity 
Liabilities 

Deferred revenue $ 125,000 
Accrued compensation 189,154 
Accrued professional fees 120,527 
Other accrued expenses and liabilities 15,709 
Operating lease liability 1,303,196 

Total 1,753,586 
Subordinated loan 250,000 

Member's equity 1,190,005 

Total liabilities and member's equity $ 3,193,591 

See notes to statement of financial condition. 



Gordian Group, LLC 
Notes to Statement of Financial Condition 
December 31, 2022 

1. Organization 

Gordian Group, LLC (the "Company" or "Gordian") is a Delaware limited liability 
company whose sole member is Gordian Acquisition Corp. (the "Parent"), a Delaware 
corporation. The liability of the member for the losses, debts and obligations of the 
Company is generally limited to its capital contributions. The Company is registered as a 
broker-dealer with the Securities and Exchange Commission ("SEC") and the Financial 
Industry Regulatory Authority, Inc. ("FINRA"). The Company as an investment bank is 
primarily engaged in providing financial advisory services to business entities ( and the 
buyers, investors, and lenders to such entities) engaged in a variety of financial 
transactions. 

2. Summary of Significant Accounting Policies 

Basis of Presentation 
The accompanying statement of financial condition has been prepared on the accrual basis 
of accounting. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenue and expenses during the reporting period. Actual results could differ 
from those estimates. 

Revenue Recognition 
Advisory fees are recognized as services are provided. Deferred revenue, when presented, 
is comprised of unearned revenue and retainers. These items are recognized in income as 
they are earned over the life of the Company's contracts with its clients. Certain fees are 
recognized upon the settlement of a transaction. Based on its business activities, the 
Company has no contract liability balances either at the beginning or end of the period 
covered by its statement of operations nor any contract values related to performance 
obligations that are unsatisfied at the end of such period. 

Since the Company's provision of financial advisory services involves significant 
resources, its revenues tend to be . concentrated. Accounts receivable on December 31, 
2022, consists of amounts due from three clients, the largest two of which represent 54% 
and 45% of the total. 

Cash Equivalents 
The Company considers certain short-term, highly liquid investments such as U.S. 
Treasury Bills maturing within ninety days to be cash equivalents. 



Gordian Group, LLC 
Notes to Statement of Financial Condition 
December 31, 2022 

Allowance for Doubtful Accounts 
Periodically, the Company evaluates its accounts receivable and, if applicable, provides for 
an allowance for doubtful accounts equal to amounts estimated to be uncollectible. The 
Company's estimate is based on a review of the status of the individual accounts 
receivable. 

Nonmarketable Securities 
From time to time, the Company may acquire, or receive for providing services to its 
clients, ownership interests in nonpublic entities or restricted interests in public entities. 
These interests may include common stock, preferred stock, warrants or other instruments. 
The Company values such interests at fair value, which is determined through recent 
transactions in similar securities, contractual arrangements to sell such securities, or 
comparison to other companies and transactions. Changes in fair value of these investments 
are included in the statement of operations. 

Fixed Assets 
Fixed assets are stated at cost, less accumulated depreciation, and amortization. Furniture 
and equipment are depreciated on a straight-line basis based over their estimated useful 
lives of five to seven years. 

Income Taxes 
While the Company is a disregarded entity for income tax purposes, its results of 
operations are included in the Parent's income tax returns and its statement of operations 
reflects the effect of such inclusion while also recognizing any reductions in its income tax 
provisions as the result the Parent's activities. 

The Company accounts for income taxes under the asset and liability method, which 
requires the recognition of deferred tax assets and liabilities for the expected future tax 
consequences of events that have been included in the financial statements. Under this 
method, deferred tax assets and liabilities are determined based on the differences between 
the financial statements and tax bases of assets and liabilities using enacted tax rates in 
effect for the year in which the differences are expected to reverse. The effect of a change 
in tax rates on deferred tax assets and liabilities is recognized in the period that includes the 
enactment date. 

The Company records net deferred tax assets to the extent it believes these assets will more 
likely than not be realized. In making such a determination, the Company considers all 
available positive and negative evidence, including future reversals of existing taxable 
temporary differences, projected future taxable income, tax-planning strategies, and results 
of recent operations. If the Company determines that it would be able to realize its deferred 
income tax assets in the future more than its net recorded amount, it would make an 
adjustment to the deferred tax asset valuation allowance, which would reduce the provision 
for income taxes. 



·Gordian Group, LLC 
Notes to Statement of Financial Condition 
December 31, 2022 

3. Cash and Cash Equivalents 

On December 31, 2022, cash and cash equivalents of $1,409,482 consists of checking and 
interest-bearing accounts at four banks. The Company's cash and restricted cash balances 
at each bank are insured up to $250,000 by the Federal Deposit Insurance Corporation 
resulting in uninsured balances at one of the banks of approximately $862,000. 

4. Fair Value Measurements 

Fair value is defined as the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date (an 
exit price). Fair value is a market-based measurement that should be determined based on 
the assumptions market participants would use in pricing the asset or liability. As a basis 
for considering market participant assumptions in fair value measurements, a fair value 
hierarchy is established that distinguishes between ( 1) market participant assumptions 
developed based on market data obtained from sources independent of the reporting entity 
(observable inputs) and (2) the reporting entity's own assumptions about market participant 
assumptions developed based on the best information available in the circumstances 
(unobservable inputs). Valuation techniques used to measure fair value shall maximize the 
use of observable inputs and minimize the use of unobservable inputs. The fair value 
hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three 
broad levels, as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities that the reporting entity can access at the measurement date. An active market for 
the asset or liability is a market in which transactions for the asset or liability occur with 
enough frequency and volume to provide information on an ongoing basis. 

Level 2 inputs are inputs other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly or indirectly. If the asset or liability has a 
specified ( contractual) term, a Level 2 input must be observable for substantially the full 
term of the asset or liability. Level 2 inputs include the following: 

a. Quoted prices for similar assets or liabilities in active markets. 
b. Quoted prices for identical or similar assets or liabilities in markets that are not active. 
c. Inputs other than quoted prices that are observable for the asset or liability. 
d. Inputs that are derived principally from or corroborated by observable market data by 

correlation or other means. 

Level 3 inputs are unobservable inputs for the asset or liability. Unobservable inputs are 
used to measure fair value to the extent that observable inputs are not available, thereby 
allowing for situations in which there is little, if any, market activity for the asset or 
liability at the measurement date. Unobservable inputs reflect the reporting entity's own 
assumptions about the assumptions that market participants would use in pricing the asset 
or liability (including assumptions about risk). Unobservable inputs are developed based on 
the best information available in the circumstances, which might include the reporting 
entity's own data. However, market participant assumptions cannot be ignored and, 



Gordian Group, LLC 
Notes to Statement of Financial Condition 
December 31, 2022 

accordingly, the reporting entity's own data used to develop unobservable inputs are 
adjusted if information, without undue cost and effort, indicates that market participants 
would use different assumptions. 

During 2022, Level 3 assets carried at a cost of $100,000 minus an unrealized loss of 
$100,000 were deemed permanently worthless resulting in a realized loss of $100,000 
offset by a decrease in an unrealized loss of the same amount. 

S. Fixed Assets 

The following table shows the balances of major classes of fixed assets and the 
accumulated depreciation and amortization for each class on December 31, 2022: 

$ 
Cost 
35,656 

238,794 

Accumulated 
Depreciation 
$ 17,712 

238,794 

Net 
17,944 Equipm.mt 

Furniture 
Total $ 274,450 $ 256,506 $17,944 

6. Commitments and Contingencies 

The Company maintains offices in New York City under a lease, expiring December 31, 
2025, which gave the Company the option to early terminate the lease on March 31, 2023 
by providing notice and paying a termination fee estimated to be approximately 
$203,000. The Company had determined that it was likely that it would early terminate 
the lease and had valued the right of use asset and corresponding liability based on that 
assumption until mid-2022 when the Company determined that it would be advantageous 
to continue under the lease until its expiration on December 31, 2025, which necessitated 
adjustments to the right of use asset, corresponding liability, and rent expense. The 
following table reflects the operating lease remaining obligation, imputed interest, 
liability, and right of use asset as of December 31, 2022. 

Rermining obligation 
Imputed interest 
Liability 

Right of use asset 

$ 1,520,650 
(217,454) 

$ 1,303,196 

$ 1,253,230 

The Company has restricted cash of$123,074 as security under the lease. 

7. Net Capital Requirements 

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1, the 
"Rule"), which requires the maintenance of minimum net capital and requires that the ratio 
of aggregate indebtedness to net capital, as both defined, shall not exceed 15 to 1. In 



· Gordian Group, LLC 
Notes to Statement of Financial Condition 
December 31, 2022 

accordance with the Rule, the Company is required to maintain defined minimum net 
capital equal to the greater of $100,000 or 1/15 of aggregate indebtedness. 

At December 31, 2022, the Company had net capital, as defined, of $909,126 which 
exceeded the required minimum net capital of $100,000 by $809,126. Aggregate 
indebtedness at December 31, 2022 totaled $500,356. The percentage of aggregate 
indebtedness to net capital was 55.04%. 

8. Subordinated Loan 

The Company has a $250,000 subordinated loan at 10% per annum which is due March 
31, 2023. The loan proceeds are available to the Company in computing its net capital 
under the Rule and, accordingly, may not be repaid if the proceeds are required for 
continued compliance with the Rule. 

9. Retirement Plan 

The Company sponsors a defined contribution profit sharing plan covering all of the 
Company's eligible employees as defined in the plan. The contribution, which is at 
management's discretion, is determined annually. The Company did not make a profit 
sharing contribution for the year ended December 31, 2022. 

10. Income Taxes 

The Company's Parent is no longer subject to U.S. federal and state income tax 
examinations for years before 2019. 

11. Subsequent Events 

Subsequent events were evaluated through February 24, 2023 which is the date the 
statement of financial condition was available to be issued. 




