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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member of VCP AMERICAS LLC dba VCP APEX
(Us):

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of VCP AMERICAS LLC dba
VCP APEX (US) (the “Company”) as of June 30, 2023, and the related notes (collectively referred
to as the “financial statement”). In our opinion, the statement of financial condition presents fairly, in
all material respects, the financial position of the Company as of June 30, 2023 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

DCFA

DCPA

We have served as the Company’s auditor since 2022.
Century City, California
August 23,2023



VCP AMERICAS LLC dba VCP APEX (US)
STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2023
ASSETS
Cash $ 111,662
Accounts receivable $ 42,034
Employee advances and security deposit $ 6,132
Prepaid expenses $ 3,868
Fixed assets, net $ 4,219
TOTAL ASSETS $ 167,915
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Accounts payable & accrued expenses $ 84,622
Total liabilities $ 84,622
Member's equity
Member's equity ‘ $ 83,293
Total member's equity $ 83,293
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 167,915

See accompanying notes to the financial statements.



VCP AMERICAS LLC dba VCP APEX (US)
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023

1) NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

Nature of Operations

VCP Americas LLC dba VCP APEX (US) (the "Company") is a broker-dealer registered with
the Securities and Exchange Commission (SEC) and became a member of the Financial Industry
Regulatory Authority (FINRA) on April 23, 2014. On June 3, 2020 the Company changed its
name from VCP Advisors LLC to its current name. The Company was organized on August 9,
2013 in the State of New York and engages in the private placement of securities and corporate
finance consulting to institutional investors. The Company's office is located in New York and its
sole member is VCP Advisors Limited (the “Member”), a foreign company.

Basis of Accounting

Revenues and expenses are recorded on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States.

Accounts Receivable

Accounts receivable are stated at face amount with no allowance for doubtful accounts. An
allowance for doubtful accounts is not considered necessary because probable uncollectible
accounts are immaterial,

Revenue Recognition

Placement fees are recognized at the point in time when the Company’s performance under the
terms of the contract arrangement is completed, which is typically at the closing of a transaction
when all performance obligations have been met.

For advisory fees, the Company either receives payment in advance of each transaction’s closing-
or they are paid without a corresponding success fee. In these instances, revenue is recognized over
the time in which the performance obligations are simultaneously provided by the Company and
delivered to and consumed by the customer.

Other income consists primarily of reimbursable operating expenses and general & administrative
services performed for affiliates.

Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation. Repairs and maintenance to these
assets are charged to expense as incurred; major improvements enhancing the function and/or useful
life are capitalized. When items are sold or retired, the related cost and accumulated depreciation
are removed from accounts and any gains or losses arising from such transactions are recognized.
Equipment is depreciated over their estimated useful lives of (3) to (7) years by the straight-line
method.



VCP AMERICAS LLC dba VCP APEX (US)
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023

1) NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNT ING POLICIES (continued)

Income Taxes

The Company, which is an LLC, has elected to be taxed as a C-Corporation pursuant to the Internal
Revenue Code and applicable state laws. Income taxes are provided for the tax effects of
transactions reported in the financial statements and consist of taxes currently due plus deferred
taxes. Income tax expense is based on income/loss reported in the accompanying statement of
operations adjusted for differences that will enter into computation of taxes payable under
applicable tax laws.

Deferred taxes are recognized for differences between the basis of assets and liabilities for financial
statement and income tax purposes. Temporary differences giving arise to the deferred tax asset
consist primarily of the excess of depreciation for tax purposes over the amount for financial
reporting purposes and operating loss carry-forwards available to offset future taxable income.

The Company accounts for certain tax positions in accordance with Income Tax Topic 740 of the
FASB — Accounting Standards Codification. This standard prescribes a recognition threshold and
measurement process for financial statement recognition of uncertain tax positions taken or
expected to be taken in a tax return. It also provides guidance related to uncertain tax positions
such as recognition, de-recognition, classification, interest and penalties, accounting in interim
periods, disclosure and transition.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.



VCP AMERICAS LLC dba VCP APEX (US)
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023

2)

3)

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the “FASB”) has established the Accounting Standards
Codification (“Codification” or “ASC”) as the authoritative source of generally accepting
accounting principles (“GAAP”) recognized by the FASB. The principles embodied in the
Codification are to be applied by nongovernmental entities in the preparation of financial statements
in accordance with GAAP in the United States. New accounting pronouncements are incorporated
into the ASC through the issuance of Accounting Standards Updates (“ASU’s”). For the year
ending June 30, 2023, various ASU’s issued by the FASB were either newly issued or had effective
implantation dates that would require their provisions to be reflected in the financial statements for
the year then ended. The Company has either evaluated or is currently evaluating the implications,
if any, of each of these pronouncements and the possible impact they may have on the Company’s
financial statements. In most cases, management has determined that the pronouncement has either
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

RELATED PARTY TRANSACTIONS

Pursuant to an expense sharing agreement (the "Agreement") dated April 2, 2014, the Member
allocates support services for the Company including, among others, employee compensation,
office space, group insurance, and communications in the normal course of business.

The Company offers reimbursable operational services to Bite Investments (Cayman) Limited
(“BITE”) which is a Cayman Island entity that is owned by the Member.

It is possible that the terms of certain related party transactions are not the same as those that would
result from transactions among wholly unrelated parties.

"~ The Company had a net loss for the year but management believes this does not affect their ability

4)

to continue as a going concern. The sole member has infused capital as required to maintain the
appropriate capital requirements and operating funds. The sole member has committed to continue
providing capital to keep operations running. Management believes the sole member will continue
to maintain the company as a going concern. (See Note 1 1)

CONCENTRATIONS OFRISK

The Company maintains its cash balances at a major financial institution. The balances are fully
insured by the Federal Deposit Insurance Corporation ("FDIC") up to $250,000.

The Company engages in various private placement services. In the event customers do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the customers. It is the Company's policy to review, as necessary, the credit
standing of each customer. One customer accounted for 97% of the Company’s accounts receivable
for the year ended June 30, 2023.



VCP AMERICAS LLC dba VCP APEX (US)
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023

5) NET CAPITAL REQUIREMENTS

6)

7)

8)

The Company is subject to the Securitics Exchange Act of 1934 Uniform Net Capital Rule (SEC
Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. As of June 30, 2023,
the Company had net capital of $27,040 which is $21,399 in excess of required net capital of $5,641.
The Company's net capital ratio at June 30, 2023 is 3.13 to 1.

ANNUAL REPORT ON FORM X-17A-5

The annual report to the Securities and Exchange Commission on Form 17A-5 is available for
examination and copying at the Company's office and at the regional office of the Securities and
Exchange Commission.

RENT EXPENSE

The Company is currently leasing its premises on a month to month basis. Rent expense for the
year ended June 30, 2023 amounted to $71,995. The Company has operating leases for office space
not subject to ASC 842, according to the short-term lease exemption.

INDEMNIFICATIONS AND GUARANTEES

In normal course of its business, the Company indemnifies and guarantees certain service providers
against specified potential losses in connection with their acting as an agent of, or providing services
to, the Company or its affiliates. The maximum potential amount of future payments that the Company
could be required to make under these indemnifications cannot be estimated. However, the Company
believes that it is unlikely it will have to make material payments under these arrangements and has
not recorded any contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety
of commercial transactions and occasionally indemnifies them against potential losses caused by the
breach of those representations and warranties. The Company may also provide standard
indemnifications to some counterparties to protect them in the event additional taxes are owed or
payments are withheld, due either to a change in or adverse application of certain tax laws. These
indemnifications generally are standard contractual terms and are entered into in the normal course
of business. The maximum potential amount of future payments that the Company could be required
to make under these indemnifications cannot be estimated. However, the Company believes that it is
unlikely it will have to make material payments under these arrangements and has not recorded any
contingent liability in the financial statements for these indemnifications.



VCP AMERICAS LLC dba VCP APEX (US)
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023

9)

10)

11)

12)

INCOME TAXES

The Company had a net loss for the year ended June 30, 2023 resulting in a deferred tax benefit of

- approximately $283,000. The Company has a Federal net operating loss carry forward of

approximately $2,439,000, and believes that it is more likely than not that the benefit from certain
NOL carryforwards will not be realized. A valuation allowance was fully recorded against the deferred
tax benefit at June 30, 2023.

The Company continually evaluates expiring statues of limitations, audits, proposed settlements,
changes in tax law, and new authoritative rulings. The prior three years plus the current tax years of
the Company remains subject to examination by US Federal or certain state and local tax authorities.

COMMITMENTS & CONTINGENCIES

The Company has incurred net losses for the past three years. The Company is reliant upon its

Member for capital contributions in order to continue as a going concern. The Member has the

available financial resources and has committed to fund the Company’s continued operations as
needed.

PROPERTY PLANT AND EQUIPTMENT, NET

Fixed assets, net represent the Company's depreciable assets at a cost of $4,711 less accumulated
depreciation of $492, for a net balance of $4,219 as of June 30, 2023.

Depreciation expense for the year ended June 30, 2023 was $492.
SUBSEQUENT EVENTS

The Company has evaluated subsequent events that occurred after the date of the Statement of
Financial Condition through the date that the financial statements were available for issuance.
There have been no such events that require recording or disclosure in the financial statements,
except as stated below.

During July 2023, the Company received a $70,000 contribution from the Member as part of its
commitment to infuse capital into the Company.





