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OATH OR AFFIRMATION 

I, Robert B. Clark swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Selkirk Investments, Inc as of 

6/30 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

aQ:x_Zx;mte~ 
Notary Public 

This filing** contains (check all applicable box 
Iii (a) Statement of financial condition. 

Iii (b) Notes to consolidated statement offinancial condition. 

Signature: 

Title: 
President 

Iii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
Iii (d) Statement of cash flows. 

Iii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

Iii (fl Statement of changes in liabilities subordinated to claims of creditors. 
Iii (g) Notes to consolidated financial statements. 

Iii (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

Iii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lBa-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lBa-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 

Iii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 
Iii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

Iii (z) Other: A Copy of SIPC Supplemental Report 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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Report of Independent Registered Public Accounting Firm 

To the Shareholder of 
Selkirk Investments, Inc. 

Opinion on the Financial Statements z 
< We have audited the accompanying statement of financial condition of Selkirk Investments, Inc. as of June 30, 

2023, and the related statements of operations, changes in stockholder's equity, statement of changes in 
liabilities subordinated to claims of general creditors and cash flows for the year then ended and the related ·· 0... 
notes and schedule of net capital computation ( collectively referred to as the "financial statements"). In our u· ~ .. 
opinion, the financial statements present fairly, in all material respects, the financial position of Selkirk . O. 
Investments, Inc. as of June 30, 2023, and the results of its operations and its cash flows for the year then ended 
in confonnity with accounting principles generally accepted in the United States of America. 

1 
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~~d~ o· 
As disclosed in Note 12, Selkirk Investments, Inc. is correcting prior year errors by reclassifying certain · oll:l 
restricted funds to cash and cash equivalents and to investments. Selkirk Investments, Inc. is also disclosing a 

deferred tax asset and related valuation allowance of the full amount of the deferred tax asset. Our opinion has b[j.·. . . . . . . . 
not been modified with respect to these matters. 

Basis for Opinion 

These financial statements are the responsibility of Selkirk Investments, Inc.' s management. Our responsibility 
is to express an opinion on Selkirk Investments, Inc. 's financial statements based on our audit. We are a public 
accounting finn registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") 
and are required to be independent with respect to the company in accordance with the U.S Federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures 
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our auditalso included evaluating the accounting principles used 
and signiti,cant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditor's Report on Supplemental Information 

The Schedule of Computation of Net Capital Under SEC Rule 15c3-l has been subjected to audit procedures 
perfonned in conjunction with the audit of Selkirk Investments, Inc. 's financial statements. The supplemental 
infonnation is the responsibility of Selkirk Investments, Inc. 's management. Our audit procedures included 
determining whether the supplemental information reconciles to the financial statements or the underlying 
accounting and other records, as applicable, and perfonning procedures to test the completeness and accuracy 
ofthe information presented in the supplemental information. In forming our opinion on the supplemental 
infonnation, we evaluated whether the supplemental information, including its form and content, is presented 
in confonnity with 17 C.F.R. §240.l 7a-5. In our opinion, the information contained in the Schedule of Net 
Capital Under SEC Rule 15c3-l is fairly stated, in all material respects, in relation to the financial statements 
as a whole. 

We have served as Selkirk Investments, Inc. 's auditor since 2023. 

Goldman & Company, CPA's, P.C. 
Marietta, Georgia 
September 12, 2023 
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SELKIRK INVESTMENTS, INC. 
Statement of Financial Condition 

June 30, 2023 

ASSETS 
Cash and Cash Equivalents $ 63,847 
Deposits with clearing broker 51,171 
Deposits with CRD 150 
Accounts receivable 54,752 
Officer advances 4,478 
Intangible Asset, net of accumulated amortization 43,241 
Rights of Use Asset, net of accumulated amortization 76,447 
Investments 20,100 

Total Assets $ 314,186 

LIABILITIES AND STOCKHOLDERS' EQUITY 

LIABILITIES 
Accounts payable and accrued liabilities $ 58,889 
Accrued vacation & sick 16,377 
Accrued payroll taxes 1,357 
Subordinated Loan and Secured Demand Note 35,000 
Collateral in excess of FINRA requirements 100 
Leases Payable 

Total Right-of-Use lease liability 79,678 
Total Liabilities 191,401 

STOCKHOLDERS' EQUITY 
Capital stock - no par value, 200,000 shares authorized; 

115,000 shares issued and outstanding $ 30,000 
Paid-in capital 385,540 
Accumulated deficit {292,755} 

Total Stockholders' Equity 122,785 
Total Liabilities and Stockholders' Equity $ 314,186 

The accompanying notes are an integral part of these financial statements. 
2 
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SELKIRK INVESTMENTS, INC. 

REVENUES 

Statement of Operations 
Year Ended June 30, 2023 

Commissions (net of trading charges) 
Miscellaneous 
Interest 

Total Revenue 

EXPENSES 
Commissions 
Employee compensation and benefits 
Occupancy and equipment rental 
Taxes 
Communications 
Other operating expenses 

Total Expenses 

LOSS BEFORE TAXES 

FEDERAL INCOME TAXES 

NET LOSS 

Loss per share, basic and diluted 

Weighted average common shares outstanding, basic and diluted 

$ 

$ 

$ 

$ 

647,041 
10 

554 
647,605 

376,534 
143,094 
49,320 
35,125 

657 
64,601 

669,331 

(21,726) 

2,889 

(18,837) 

$ (0.16) -========= 
115,000 

The accompanying notes are an integral part of these financial statements. 
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SELKIRK INVESTMENTS, INC. 
Statement of Changes in Stockholder's Equity 

Year Ended June 30, 2023 

Retained 
Common Paid-in Earnings 

Stock Capital (Deficit) 

BALANCE, BEGINNING OF YEAR $ 30,000 $ 385,540 $ (273,918) 

ADD (DEDUCT): 

Net Loss (18,837) 

BALANCE, END OF YEAR $ 30,000 $ 385,540 $ ~292,755} 

The accompanying notes are an integral part of these financial statements. 
4 

Total 
Stockholder's 

Equity 

$ 141,622 

(18,837) 

$ . 122,785 



Selkirk Investments, Inc. 
Statement of Changes in Liabilities Subordinated 

to Claims of General Creditors 
June 30, 2023 

Balance, beginning of period - July 1, 2022: 

Increases 

(Decreases) 

Balance, end of period - June 30, 2023: 

$ 35,000 

0 

0 

$ 35,000 

The accompanying notes are an integral part of these financial statements. 
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SELKIRK INVESTMENTS, INC. 
Statement of Cash Flows 

Year Ended June 30, 2023 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net loss 
Adjustments to reconcile net loss to net cash 

used in operating activities: 
Amortization 

Change in: 
Accounts receivable 
Deposit w/ Clearing Broker 
Deposit w/ FINRA 
Owner advances 
Accounts payable and accrued liabilities 
Net change in right of use asset and liability 

Net cash used in operating activities 

CASH FLOW FROM INVESTING ACTMTIES 

NET DECREASE IN CASH AND CASH EQUIV ALANTS 
Prior Year Correction of an error (Note 12) 

CASH AND CASH EQUIVALENTS BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS END OF YEAR 

$ 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
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{18,837) 

3,384 

10,725 
(484) 

14 
{1,143) 

(12,185) 
9,074 

(9,452) 

(9,452) 
15,000 

58,299 

63,847 



SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 1- ORGANIZATION AND DESCRIPTION OF BUSINESS 

Selkirk Investments, Inc. ("Selkirk"), located in Spokane, Washington, operates as an 
introducing broker/dealer, clearing transactions with and for customers on a fully 
disclosed basis through another broker/dealer. 

·Effective January 1, 1995, pursuant to a plan of reorganization, the Company became a 
wholly owned subsidiary of Empire Financial Group Incorporated ("EFGf'). At that 
date, the shareholders transferred all issued and outstanding shares of stock of Selkirk to 
EFGI in exchange for shares of EFGI. 

Selkirk's year-end is June 30. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

This summary of significant accounting policies of Selkirk Investments, Inc. is presented 
to assist in understanding the Company's financial statements. The financial statements 
and notes are representations of the Company's management, which is responsible for 
their integrity and objectivity. These accounting policies conform to accounting 
principles generally accepted in the United States of America and have been consistently 
applied in the preparation of the financial statements. 

Cash and Cash Eguivalents 
Cash and cash equivalents include short-term investments with original maturities of 
three months or less that are available to meet the cash needs of Selkirk. 

Accounting Method 
The Company's financial statements are prepared using the accrual method of 

, accounting. 

Use of Estimates 
The process of preparing financial statements in conformity with accounting principles 
generally accepted in the United States of America requires the use of estimates and 
assumptions regarding certain types of assets, liabilities, revenues, and expenses. Such 
estimates primarily relate to unsettled transactions and events as of the date of the 
financial statements. Actual results could differ from those estimates. 

Compensated Absences 
Employees are entitled to paid vacation, sick days, and personal days off depending on 
job classification, length of service, and other factors. On June 30, 2023, a total of 
$16,377 had been accrued for future compensated absences. 

7 



SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Furniture and Equipment 
Selkirk sold its furniture and equipment to its parent, Empire Financial Group, in 1999 at 
book value. EFGI leases the furniture and equipment back to Selkirk on an operating 
lease for $40 per month. The operating lease is updated annually. 

Earnings (losses} per share 
Basic and diluted earnings (losses) per share are presented in accordance with F ASB 
ASC Topic 260 - Earnings per Share and are calculated on the basis of the weighted 
average number of common shares outstanding during the period. Basic earnings per 
share include no dilution and are computed by dividing net income available to common 
shareholders by the weighted average common shares outstanding. Diluted earnings per 
share calculations include the dilutive effect of common stock equivalents in years with 
net income. Basic and diluted earnings per share, ($.16) as of June 30, 2023, are the 
same due to the absence of common stock equivalents. 

Commission Revenue and Relates! Expenses 

The Company adheres to ASU 2014-9 Revenue from Contracts with Customers and all 
subsequent amendments to the ASU (collectively, ASC 606). ASC 606 created.a single 
framework for recognizing revenue from contracts with customers that fall within its 
scope. Under ASC 606 revenue is recognized upon satisfaction of performance 
obligations by transferring goods or services to a customer. The services that fall within 
the scope of ASC 606 include mutual funds commissions, brokerage commissions, and 
insurance and annuity commissions. 

Selkirk recognizes income from trades made and investing activities, including its portion 
of any shared commissions on a trade date basis in which there is no significant 
difference between the trade date and .the settlement date basis. 

Commission revenue for the year-end June 30, 2023, is composed of the following: 

Mutual Fund Commissions: 
Insurance and Annuity Commissions: 
Brokerage Commissions: 
Client Fees: 
Ticket Trading Charges: 
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$1,480 
3,101 

636,501 
35,633 

(29,674) 
$647,041 
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SELKIRK INVESTMENTS, INC. 

Notes to Financial Statements 
June 30, 2023 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Total commission expense recorded for the year ended June 30, 2023, was $376,534 
which includes all commissions paid to the Company's securities representatives. 

Receivables 
Receivables at June 30, 2023, consist of commissions due from insurance brokers, mutual 
funds and our clearing firm. Management has determined that an allowance for doubtful 
receivables is not necessarily based on a review of historical losses, of which there were 
none. Receivables at June 30, 2022 were $65,478. 

Income Taxes 
Federal income taxes are calculated in accordance with ASC Topic 740 - Income Taxes 
and have been computed at statutory rates. See Notes 5 and 6. Selkirk is part of a 
consolidated federal tax filing by its parent company, EFGI. 

Fair Value of Financial Instruments 
The Company's financial instruments as defined by Topic 820 - Fair Value 
Measurements and Disclosures include cash, accounts receivable, accounts payable, and 
accrued expenses. All instruments are accounted for on a historical cost basis, which, 
due to the short maturity of these financial instruments, approximates fair value on June 
30, 2023. 

Fair Value of Investments 
F ASB ASC 820 defines fair value, establishes a framework for measuring fair value, and 
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques. Fair 
value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. A fair value 
measurement assumes that the transaction to sell the asset or transfer the liability occurs 
in the principal market for the asset or liability or, in the absence of a principal market, 
the most advantageous market. Valuation techniques that are consistent with the market, 
income, or cost approach, as specified by F ASB ASC 820, are used to measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair 
value into three broad levels: 

Level 1: Inputs are unadjusted quoted prices in active markets for identical assets 
or liabilities the Company has the ability to access. 
Level 2: Inputs are inputs (other than quoted prices included in Level 1) that are 
observable for the assets or liabilities, either directly or indirectly. 
Level 3: Unobservable inputs for assets or liabilities and rely on management's 
own assumptions that market participants would use in pricing the asset or 
liability. (The unobservable inputs should be developed based on the best 

9 
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SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

information available in the circumstances and may include the Company's own 
data.) 

The Company had an investment in a certificate of deposit (CD) with Wheatland Bank as 
of June 30, 2023, with a market value of$20,100 which is included in Investments on the 
statement of financial condition. The CD matures annually on June 26 at an interest rate 
of .07%. Interest income is $14 for the year ended June 30, 2023. 

Anti-Money Laundering 
The Company has adopted anti-money laundering policies in compliance with the 2001 
US Patriot Act. Title III of the Patriot Act imposes obligations on brokers/dealers and 
other financial institutions under new anti-money laundering provisions and amendments 
to the existing Bank Secrecy Act requirements. Each employee has read the policy and 
attended an annual meeting to comply with the Company policy. 

Intangible Asset 
The Company purchased from a former owner his book of client's ownership interest in 
Empire Financial Group during the year ended June 30, 2021. This purchase was subject 
to impairment, which management estimates over a 15-year period. As of June 30, 2023, 
the intangible asset is as follows: 

Leases 

Intangible asset - purchase agreement $50,797 
Accumulated amortization and impairment (7,556) 

$43,241 

The Company recognizes and measures it leases in accordance with FASB ASC 842, 
Leases. The Company is · a lessee in several noncancellable operating leases, for office 
space and telephones~ The Company determines if an arrangement is a lease, or contains 
a lease, at inception of a contract and when the terms of an existing contract are changed. 
The Company recognizes a lease liability and a right of use (ROU) asset at the 
commencement date of the lease. The lease liability is initially and subsequently 
recognized based on the present value of its future lease payments. Variable payments 
are included in the future lease payments when those variable payments depend on an 
index · or a rate. The discount rate is the implicit rate if it is readily determinable or 
otherwise the Company uses its incremental borrowing rate. The implicit rates of our 
leases are not readily determinable and accordingly, we use our incremental borrowing 
rate based on the information available at the commencement date for all leases. The 
Company's incremental borrowing rate for a lease is the rate of interest it would have to 
pay on a collateralized basis to borrow an amount equal to the lease payments under 

10 



SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

similar tenns and in a similar economic environment. The ROU asset is ·subsequently 
measured throughout the lease tenn at the amount of the remeasured lease liability (i.e., 
present value of the remaining lease payments), plus unamortized initial direct cost, plus 
(minus) any prepaid (accrued) lease payments, less the unamortized balance of the lease 
incentives received, and any impairment recognized. Lease cost for lease payments is 
recognized on a straight-line basis over the lease tenn. 

New Accounting Standards 
The Company is evaluating new accounting standards and will implement as required. 

NOTE 3 - REVENUE FROM CONTRACTS WITH CUSTOMERS 

Mutual fund and broker-dealer commissions are generated when the Company buys and 
sells securities on behalf of its customers and clients. The Company is paid commissions 
net of related clearing expenses recorded on the trade date (the date the Company fills the 
trade order by finding and contracting with a counterparty and confirms the trade with the 
customer and client). The Company's performance obligation is satisfied on the trade 
date, as that is when the underlying financial instrument or purchaser is identified as well 
as when the risk and awards of ownership are transferred to or from the customer and 
client. The Company charges new trading fees through its clearing firm for service 
charges. 

NOTE 4 - NET CAPITAL REQUIREMENT 

Selkirk is subject to the Securities and Exchange Commission's ("SEC") uniform net 
capital rule (Rule 15c3-1) which requires the maintenance of minimum net capital and 
requires that the ratio aggregated indebtedness to net capital, both as defined, shall not 
exceed 1,500% (15 to 1). On June 30, 2023, Selkirk had a net capital of$109,716 which 
is $59,716 more than its required net capital of$50,000. Selkirk's ratio of aggregate 
indebtedness to net capital was 0.7287 to 1. Selkirk is exempt from SEC Rule 15c3-3, 
computation for determination of reserve requirement and information relating to the 
possession or control requirement because it does n0t carry security accounts for 
customers or perform custodial functions relating to customers' securities. 

NOTES - FEDERAL INCOME TAX 

Federal income taxes are calculated in accordance with ASC Topic 740 Income Taxes 
and have been computed at statutory rates. Selkirk is part of a consolidated federal tax 
filing by its parent company, EFGI on a calendar year basis. All taxes are filed under 
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SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 5 - FEDERAL INCOME TAX (continued) 

Washington State tax jurisdiction along with all federal taxes. Subsequently, the last 
three years of tax returns dating back to 2019 are open for examination. The current tax 
provision shown on the Company's statement of operations represents the federal income 
tax the Company would have incurred on a separate basis, although federal income tax 
returns are filed on a consolidated basis by its parent on a calendar year basis. In 
accordance with regulatory requirements and ASC Topic 980 Regulated Operations, the 
Company has a tax benefit for the fiscal year ended June 30, 2023, of $2,889 (See Notes 
2 and 6). This estimated income tax liability will be offset against a net operating loss 
carried forward at the consolidated federal tax filing of Selkirk's parent company, EFGI. 

The Company has a tax net operating loss at June 30, 2023, of $90,398, which 
management believes will not be realized. In recognition of this risk, the Company has a 
valuation allowance of$18,984 on the deferred tax asset related to this Federal NOL 
carryforward. If or when recognized, the tax benefit relat~ to any reversal of the 
valuation allowance on deferred tax assets as of June 30, 2023, will be accounted for as a 
reduction of income tax expense and recorded as an increase in equity. 

The Company is required to evaluate each of its tax positions to determine if they are 
more likely than not to be sustained. If the taxing authority examines the respective 
position. A tax position includes an entity's status and the decision not to file a tax 
return, the Company has evaluated each of its tax positions and has determined that it has 
no uncertain tax positions from which a provision or liability for income taxes is 
necessary. 

Benefit from income taxes for June 30, 2023, consists of the following: 

Current 
Deferred 

Total 

Federal 
$ (2,889) 

$ (2,889) 

The difference between the current tax benefit and the expected amount· based on the 
current Federal tax rate of 21 % is permanent differences for Y2 meals and entertainment 
and life insurance. 

NOTE 6-RELATED PARTY TRANSACTIONS 

Selkirk leases office furniture and fixtures from its parent corporation, as described in 
Note 7. During the year ended June 30, 2023, these lease payments totaled $523. 
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SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 6- RELATED PARTY TRANSACTIONS (continued) 

As of June 30, 2023, and 2022, the following was owed to Selkirk by an officer of the 
Company who is also the 100% owner of its parent: 

June 30, 2023: 
June 30, 2022 

$4,478 
$3,335 

During the year ended June 30, 2023 commissions of $376,534 were paid to this officer 
and presented on the Statement of Operations as Commissions expense. 

As of June 30, 2023, Selkirk owed $20,000 to this officer of the Company and his spouse 
under a secured demand note agreement, which is collateralized by a certificate of deposit 
for $20,100 as described in Note 2. 

Interest is payable quarterly to the officer and spouse at 5% annually. Through the end of 
the year, the unpaid interest accrued and owed amounted to $1 land the total interest paid 
was $1,000. The repayment of the borrowings under the secured demand note agreement 
originally dated June 26, 2014, and last amended effective June 26, 2017, were 
automatically extended to June 26, 2024. 

As of June 30, 2023, Selkirk owed $15,000 to this officer of the Company under a 
subordinated loan agreement, which is collateralized by a demand deposit in the same 
amount. Interest is payable quarterly to the officer at 5% annually. Through the end of 
the year, the unpaid interest accrued and owed to the officer amounted to $125 and the 
total interest paid to the officer was $750. The repayment of the borrowings under the 
subordinated loan agreement originally dated February 9, 2018, were automatically 
extended to February 9, 2025. 

The secured demand note and the subordinated loan agreement both allow the lender to 
cancel, with notice, the automatic renewal provision. They are covered by subordination 
agreements approved by FINRA and are thus available in computing net capital under the 
SEC's uniform net capital rule. 

Selkirk is part of a consolidated federal tax filing by its Parent, EFGI. See Notes 2 and 5. 

NOTE 7 - OPERATING LEASE AGREEMENTS 

Selkirk leases furniture and fixtures, a postage machine, and a copier under short-term 
operating leases. Lease payments for the aforementioned expenditure categories in the 
year ended June 30, 2023, were $523, $379, and $2,924 respectively. 
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SELKIRK INVESTMENTS, INC. 
Notes to Financial Statements 

June 30, 2023 

NOTE 7 - OPERATING LEASE AGREEMENTS (continued) 

The lease for furniture and fixtures is an annual lease with its Parent, which currently 
calls for a monthly payment of $40, and is in effect until November 2023. 

In August 2020, the Company leased a postage machine, which calls · for quarterly 
payments of $87 and was in effect until August 2022 and is now on a monthly contract. 

The Company leased a copier with monthly payments of $224 which is in effect until 
July 2023 and is automatically renewable for a one-year period unless yoµ give a 60-day 
notice in which the Company did not give notice. 

NOTE 8- LEASE COMMITMENTS 

The Company's long-term operating lease agreements cover office space and telephones. 
The Company's leases are predominantly operating leases, which are included in 
operating lease assets and operating lease liabilities on the Company's statement of 
financial condition. The Company's current lease arrangement expires in 2025. The 
Company, in general, is not certain that it will renew the lease, therefore renewal is not 
considered in the lease term or the right-of-use asset and the lease liability balances. 

The Company's lease population does not include any residual value guarantees, and 
therefore none were considered in the calculation of the lease balances. 

For leases with terms greater than 12 months, right-of-use assets and lease liabilities are 
recognized at the lease commencement date based on the present value of the future lease 
payments over the lease term. The discount rate used to determine the commencement 
date present value of lease payments is the interest rate implicit in the lease, or when that 
is not· readily determinable, the Company utilizes its incremental borrowing rate. The 
Company used the incremental borrowing rate to determine the commencement date net 
present value of the lease. The Company's lease agreements generally do not provide a 
readily determinable implicit rate nor is it available to the Company from its lessors. 
Instead, the Company estimates the company's incremental borrowing rate based on 
information available at either the implementation date of Topic 842 or at lease 
commencement for leases entered into thereafter in determining the present value of 
future payments. Lease expense for the net present value of payments is recognized on a 
straight-line basis over the lease term. Leases with an initial term of 12 months or less 
with purchase options or extension options that are not reasonably certain to be exercised 
are not recorded on the statement of financial condition. 
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SELKIRK INVESTMENTS, INC. 

Notes to Financial Statements 
June 30, 2023 

NOTE 8- LEASE COMMITMENTS (continued) 

The components oflease cost for the year ended June 30, 2023, are as follows: 

Operating lease cost $37,114 

Amounts reported in the statement of financial condition as of June 30, 2023, were as 
follows: 

Operating lease right-of-use (ROU) asset 
Operating lease liability 

$76,447 
$79,678 

Other information related to leases as of June 30, 2023, is as follows: 

Weighted average remaining lease term 
Weighted average discount rate 

3 years 
3.40% 

Maturities of lease liabilities under noncancelable operating leases as of June 30, 2023, 
are as follows: 

Year ending June 30, 2024 
Year ending June 30, 2025 
Year ending June 30, 2026 

Less Discounts 
ROU Liability 

NOTE 9 - HILLTOP DEPOSIT ACCOUNT 

$38,194 
$38,221 
$ 6,365 
$82,780 
(3,102) 

$79,678 

The Company maintains a deposit account with Hilltop Securities for the purpose of 
guaranteeing funds available for trading activity. The balance on June 30, 2023, in this 
account, is $51,171. 

NOTE 10 - CENTRAL REGISTRATION DEPOSITORY ACCOUNT 

Selkirk Investments, Inc. maintains a central registration depository account (CRD) 
account which is used to settle fees charged to the Company by FINRA. The Company is 
required to maintain a positive balance in this account. As of June 30, 2023, the CRD 
account had a balance of $150. 
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.. 
SELKIRK INVESTMENTS, INC. 

NOTE 11 - RULE 17a-5 

Notes to Financial Statements 
June 30, 2023 

Pursuant to Rule 17a-5 of the Securities and Exchange Commission, the audited 
statement of the financial condition of the Company as of June 30, 2023, is available for 
examination and copying at Selkirk's offices and at the commission's website, 
www.sec.gov/Edgar. 

NOTE 12 - CORRECTION OF ERRORS IN PRIOR YEAR 

The Company is reclassifying $20,100 recorded as of June 30, 2022, on the Statement of 
Financial Condition, as Restricted funds to Investments. The Prior year ending and 
current year beginning balance is understated by $20,100. This amount represents a 
Certificate of deposit that renews annually on June 26, the interest paid on this CD was 
$26 and was recorded on the prior year Statement of Income. The Company is 
reclassifying $15,000 recorded as of June 30, 2022 as restricted funds on the Statement of 
Financial Condition to cash, this amount represents a money market account paying no 
interest. The prior year cash balance on the Statement of Financial Condition and 
Statement of Cash Flows at June 30, 2022 was understated by $15,000. 

The Company, as of June 30, 2022, had approximately $84,700 in net operating tax 
losses, these losses resulted in a deferred tax asset of $17,787 which a valuation 
allowance was applied. Management believes that this asset will not be realized and 
applied a valuation allowance. This had no effect on the Statement of Financial 
Condition and an immaterial effect on the Statement of Income for the prior year. 

NOTE13-SUBSEQUENTEVENTS 

As of September 12, 2023, the date the financial statements were available to be issued, 
management has evaluated events occurring subsequent to the date of the financial 
statements and there were no events that would require disclosure and/or any adjustments 
to the. financial statements. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Shareholder of 
Selkirk Investments, Inc. >-

.--. z 
We have reviewed management's statements, included in the accompanying Selkirk Investments, < 
Inc. 's Annual Exemption Report, in which Selkirk Investments, Inc. identified the following . 
provisions of 17 C.F .R. § 15c3-3(k) under which Selkirk Investments, Inc. claimed an exemption from p c•lll:•j•: II 1'.L 
17 C.F.R. §240.15c3-3: k(2)(ii) (the "exemption provisions") and Selkir.k Investments, Inc. stated · :E.··.· 

that Selkirk Investments, Inc. met the identified exemption provisions throughout the most recent Q 
fiscal year without exception. Selkirk Investments, Inc. 's management is responsible for compliance ·. 0 
with the exemption provisions and its statements. p · ~ ·· 

Our review was conducted in accordance with the standards of the Public Company Accounting 0 
Oversight Board (United States) and, acc. ordingly, included inquiries and other required procedures .. . ~ 
to obtain evidence about Selkirk Investments, Inc. 's compliance with the exemption provisions. A 
review is substantially less in scope than an examination, the objective of which is the expression of bl)· .. ·. ·. . ... . 

an opinion on management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in paragraph k(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 
1934. 

Goldman & Company, CPA's, P.C. 
Marietta, Georgia 
September 12, 2023 

3535 Roswell Road · suite 32 · Marietta, GA 30062 · 770.499.8558 · Fax 770.4253683 



. .. 

SELKIRK INVESTMENTS, INC. 
Exemption Report 

Selkirk Investments (the "Company") is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 C.F .R. §240. l 7a-5, 
"Reports to be made by certain brokers and dealers"). This Exemption Report was 
prepared as required by 17 C.F.R. §240.17a-5( d)(l) and ( 4). To the best of its knowledge 
and belief, the Company states the following: 

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the 
following provisions of 17 C.F.R. § 240.15c3-3 (k) (2) (ii). 

(2) The Company met the identified exemption provisions in 17 C.F.R. 
§ 240. l 5c3-3(k) throughout the most recent fiscal year ending June 30, 2023 
without exception. 

Selkirk Investments, Inc. 

I Robert B. Clark, swear that, to my best knowledge and belief, this Exemption Report is 
true and correct. 

Title: President 

Date: _ ___,~_% ___ & __ _ 
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SELKIRK INVESTMENTS, INC. 
Computation of Net Capital Under Rule 15 C3-1 

June 30, 2023 

NET CAPITAL: 
Total stockholders' equity 

Liabilities subordinated to claims of general creditors allowable 
Non-allowable receivable 
Non-allowable fixed asset and Excess ROU asset 
Haircut on subordinated securities borrowings 

NET CAPITAL AT JUNE 30, 2023 

AGGREGATE INDEBTEDNESS: 
Total liabilities 

TOTAL AGGREGATE INDEBTEDNESS 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT: 
Net capital 
Less: minimum net capital required 

Net capital in excess of minimum requirement 

$ 122,785 
35,000 
{4,728) 

(43,241) 

(100) 
$ 109,716 

================= 

$ 79,954 

$ 79,954 
================= 

$ 109,716 
(50,000) 

$ 59,716 
==================== 

PERCENTAGE OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 72.87% 

PERCENTAGE OF DEBT TO DEBT-EQUITY COMPUTED 
IN ACCORDANCE WITH RULE 15C-3-l(D) 

RECONCILIATION WITH COMPANY'S COMPUTATION (INCLUDED 
IN PART II OF FORM X-17 A-5 AS OF JUNE 30, 2023 

The accompanying notes are an integral part of these financial statements. 
19 

12.68% 



,( ('' . 
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 

APPL YING AGREED-UPON PROCEDURES 

To the Shareholder of 
Selkirk Investments, Inc. 

We have performed the procedures included in Rule I7a-5(e)(4) under the Securities Exchange Act >-
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are z 
enumerated be~ow and ~ere agr~ed to by Selkirk Investme_nt~, Inc. ~nd the SIP~, sol~ly to a~sist < 
you and SIPC m evaluatmg Selktr~ _In~estments, Jnc.'s comphance with the apphcable mstructtons ,a. 
of the General Assessment Reconcthatton (Form SIPC-7) for the year ended June 30, 2023. ·u· · .J;E 

Management of the Company has agreed to and acknowledged that the procedures performed are .. 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's 0 
compliance with the applicable instructions on Form SIPC-7 for the year ended June 30, 2023. . . IC v 
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate ' . ~ 
for their intended purpose. This report may not be suitable for any other purpose. The procedures 0 
performed may not address all the items of interest, to a user of this report and may not meet the ·.. . . · ·.c(]I 
needs of all users of this report and, as such, users are responsible for determining whether the , 
procedures performed are appropriate for their purposes. The sufficiency of these procedures is ',00. , , 
solely the responsibility of those parties specified jn this report. Consequently, we make no · · 
representation regarding the sufficiency of the procedures described below either for the purpose , 
for which this report has been requested or for any other purpose. The procedures we performed 
and our associated findings are as follows: 

1) Compared the listed assessment payments in Form SJPC-7 with respective cash disbursement, 
noting no differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 
Part III for the year ended June 30, 2023 with the Total Revenue amount reported in Form 
SIPC-7 for the year ended June 30, 2023; noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers, noting no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the 
related schedules and working papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment (if any) applied to the current assessment with the 
Form SIPC-7 on which it was originally computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and 
conducted our engagement in accordance with attestation standards established by the AICP A and 
in accordance with the standards of the Public Company Accounting Oversight Board (United 
States). We were not engaged to and did not conduct an examination or a review engagement, the 
objective of which would be the expression of an opinion or conclusion, respectively, on the 
Company's Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7 
for the year ended June 30, 2023. Accordingly, we do not express such an opinion or conclusion. 
Had we performed additional procedures, other matters might have come to our attention that 
would have been reported to you. We are required to be independent of the Company and to meet 
our other ethical responsibilities in accordance with the relevant ethical requirements related to our 
agreed-upon procedures engagement. 

This report is intended solely for the information and use of Selkirk Investments, Inc. and the SIPC 
and is not intended to be and should not be used by anyone other than these specified parties . 

.J/Lf......,r~J d4'14c 
Goldman & Company, CPA's, P.C. 
Marietta, Georgia 
September 12, 2023 



Selkirk Investments, Inc. 
General Assesment Reconciliation 

Pursuant to Form SIPC-7 
June 30, 2023 

General Assessment per Form SIPC - 7 

Less payments made with Form SIPC-6 

Assessment Balance Due 

$ 

$ 

970 

(466) 

504 

See lf'\dependent Registered Public Accounting Firm on Applying Agreed-Upon Procedures 
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Selkirk Investments, Inc. 
Reconciliation of Computation of Aggregate Indebtedness 

and Net Capital with that of the Registrant as Filed in 
Part II of Form X-17 A-5 

June 30, 2023 

AGGREGATE INDEBTEDNESS: 

Aggregate indebtedness as reported by registrant 
Net audit adjustments: 
Aggregate indebtedness as computed on page 18 

NET CAPITAL: 

Net capital as reported by registrant 
Net audit adjustments: 
Net capital as computed on page 18 

Debt to Equity 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
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79,488 
466 

79,954 

110,182 
(466) 

109,716 

12.68% 




