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OATH OR AFFIRMATION 

1,., William Belhumeur swear {or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Yosemite Execution Partners, Inc. as of 

---------~M=a=rc=h~3 .... 1___, 2 023 is true and correct. I further swear {or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
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LMHS, P.C. 
Cmlfird P11b/Et Arto1mt1111t1 ,md Ad,•ifoTJ 

Report of I11depe1Zdent Registered Public Accou11ti1Zg Firm 

To the Shareholder 
Yosemite Execution Partners, Inc. 
San Francisco, California 

Opinio,i on tlze Financial Stateme11ts 

We have audited the accompanying statement of financial condition of Yosemite Execution Partners, Inc., as of March 
31, 2023, and the related statements of operations, changes in stockholder's equity and cash flows for the year then 
ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial 
statements present fairly, in all material respects, the financial position of Yosemite Execution Partners, Inc. as of 
March 31, 2023, and the results of its operations and its cash flows for the year then ended, in confonnity with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the entity's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public 
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect 
to Yosemite Execution Partners, Inc. in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates 
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our 
audit provides a reasonable basis for our opinion. 

Supplemental l1lformation 

The supplemental information appearing on pages 13 through 15 has been subjected to audit procedures performed in 
conjunction with the audit of Yosemite Execution Partners, Inc. 's financial statements. The supplemental information 
is the responsibility of Yosemite Execution Partners, Inc. management. Our audit procedures included determining 
whether the supplemental information reconciles to the fmancial statements or the underlying accounting and other 
records, as applicable, and performing procedures to test the completeness and accuracy of the infommtion presented 
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with C.F.R. §240.17a-5. In our 
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements as 
a whole. 

Ll-1?/~P.c.. 
LMHS,P.C. 

We have served as Yosemite Execution Partners, Inc.' s auditor since 2021. 
Norwell, Massachusetts 

May25,2023 

Mcn,Jx,r,of 

80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (78,1) 878-3666 www.lmhspc.com ..... A I C PA)4'.> 



Yosemite Execution Partners, Inc. 

Statement of Financial Condition 
March 31, 2023 

Assets 
Cash and Cash Equivalents 
Accounts Receivable, net of allowance 
Prepaid Expenses 

Total Assets 

Liabilities and Stockholder's Equity 

Liabilities 
Accounts Payable and Deferred Revenue 
Commissions Payable 

'f otal Liabilities 

Stockholder's Equity 
Common Stock; $.0001 par value, 100 shares issued and outstanding 
Additional Paid-in Capital 
Retained Earnings 

Total Stockholder's Equity 

Total Liabilities and Stockholder's Equity 

The accompanying notes are an integral part of these financial statements. 

2 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

48,610 
42,280 
71,037 

161,927 

33,170 
37,094 
70,264 

1 
66,479 
25,183 
91,663 

161,927 



Yosemite Execution Partners, Inc. 

Statement of Operations 
Year Ended March 31, 2023 

Revenue 
Referral Fees 
Advisory Fees 
Monthly Service Income 
Other Income 

Total Revenue 

Expenses 
Commissions 
Administrative Expense Sharing 
Professional Fees 
Regulatory Fees 
Other Operating Expenses 

'fotal Expenses 

Net Income/(Loss) Before Tax Provision 
Tax Provision 

Net Income/(Loss) 

The accompanying notes are an integral part of these financial statements. 
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$ 

$ 

$ 

$ 

$ 

1,611,511 
525,891 

7,450 
5,990 

2,150,842 

1,106,279 
786,668 
270,910 

17,385 
11,453 

2,192,695 

(41,853) 
0 

(41,853) 



Yosemite Execution Pa1·tners, Inc. 

Statement of Changes in Stockholder's Equity 
Year Ended March 31, 2023 

Balance. April 1, 2022 
Capital Contributions 
Dividends 
Net Income/(Loss) 
Balance, March 31, 2023 

Common 
Stock 

$ 1 

$ 1 

Additional 
Paid-In 
Ca ital 

$ 66,479 

$ 66,479 

Retained 
Earnings 

$ 67,036 

(41,853) 
$ 25,183 

The accompanying notes are an integral part of these financial statements. 

4 

Total 

$ 133,516 

(41,853) 
$ 91,663 



Yosemite Execution Partners, Inc. 

Statement of Cash Flows 
Year Ended March 31, 2023 

Cash Flows from Operating Activities 
Net Income/(Loss) 
Changes in: 

Accounts Receivable 
Prepaid Expenses 
Accounts Payable and Deferred Revenue 

Commissions Payable 
Net Cash Provided by/Used in Operating Activities 

Net Cash Used in Investing Activities 
Net Cash Used in Financing Activities 

Net Cash Decrease for Period 

Cash and Cash Equivalents: 
Beginning of Year 

End of Year 

The accompanying notes are an integral part of these financial statements. 
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$(41,853) 

(9,975) 
(66,642) 

9,063 
11,083 

$ (98,324) 

$ 
$ 

$ (98,324) 

$ 146,934 

$ 48,610 



Yosemite Execution Partners, Inc. 

Notes to the Financial Statements 

Note 1. Nature of Operations and Significant Accounting Policies 

Nature of Operations: Yosemite Execution Partners, Inc., previously known as Seedchange Execution 
Services Inc. (the "Company"), was incorporated under the laws of the State of Delaware on May 8, 2012. 
The Company is owned by its sole stockholder, Seedchange Inc. (the "Parent"). The Company is registered 
(having registered on September 6, 2013) with the Securities and Exchange Commission ("SEC") in the 
United States as a broker-dealer and is a member of the Financial Industry Regulatory Authority 
(

11FINRA11
). The U.S. dollar is the functional currency of the Company. The Company changed its name to 

Yosemite Execution Partners, Inc. on July 5, 2021. 

Basis of Presentation: The primary purpose of the Company is to engage in the marketing and sale to 
accredited investors and qualified institutional buyers of securities issued by companies and the marketing 
of securities issued by private funds to qualified institutional buyers and accredited investors. The Company 
receives compensation directly for such marketing and sales efforts to qualified institutional buyers and 
accredited investors in the form of Placement Agent Fees, Referral Fees, Advisory Fees, Monthly Service 
Income and Other Income. 

Basis of Accounting: The financial statements of the Company have been prepared using accounting 
principles generally accepted in the United States of America ("U.S. GAAP"). Financial statements 
prepared on a U.S. GAAP-basis require management to make estimates and assumptions that affect the 
amounts and disclosures reported in the financial statements and accompanying notes. Such estimates and 
assumptions could change in the future as more information becomes known, which could impact the 
amounts reported and disclosed herein. 

Fair Value of Financial Instruments: Unless otherwise indicated, the fair values of all reported assets 
and liabilities that represent financial instruments approximate the carrying values of such amounts. The 
Company has no financial instruments required to be reported at fair value on a recurring basis at March 
31, 2023. 

Customer Contracts: In May 2014, the Financial Accounting Standards Board ("FASB") issued 
Accounting Standards Update "(ASU") 2014-09, Revenue from Contracts with Customers: Topic 606, to 
supersede nearly all existing revenue recognition guidance under GAAP. In August 2015, the FASB issued 
AS U 2015-14, Revenue from Contracts with Customers: Deferral of the Effective Date, which deferred the 
effective date for implementation of ASU 2014-09 by one year and is now effective for annual reporting 
periods beginning after December 15, 2017, with early adoption permitted but not earlier than the original 
effective date. ASU 2014-09 also requires new qualitative and quantitative disclosures, including 
disaggregation of revenues and descriptions of performance obligations. The new standard is in effect for 
fiscal years beginning July I, 2018, and interim periods therein, using the modified retrospective method. 
The Company has performed an assessment of its revenue contracts as well as worked with industry 
participants on matters of interpretation and application and has not identified any material changes to the 
timing or amount of its revenue recognition under ASU 2014-09. The Company's accounting policies did 
not change materially as a result of applying the principles of revenue recognition from ASU-20 14-09 and 
are largely consistent with existing guidance and current practices applied by the Company. 
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Note 1. Nature of Operations and Significant Accounting Policies, Continued 

Leases: In February 2016, the FASB issued ASU No. 2016-02, "Leases" (ASC 842). The standard requires 
lessees to recognize almost all leases on the balance sheet as a Right-of-Use ("ROU") asset and a lease 
liability and requires leases to be classified as either an operating or a finance type lease. The standard 
excludes leases of intangible assets or inventory. The standard became effective for the Company after 
December 15, 2018. The Company adopted ASC 842 using the modified retrospective approach, by 
applying the new standard to all leases existing at the date of initial application. Results and disclosure 
requirements for reporting periods beginning after Aprill, 2019 are presented under ASC 842, while prior 
period amounts have not been adjusted and continue to be reported in accordance with our historical 
accounting under ASC 840. The Company elected the package of practical expedients permitted under the 
standard, which also allowed the Company to carry forward historical lease classifications. The Company 
also elected the practical expedient related to treating lease and non-lease components as a single lease 
component for all equipment leases as well as electing a policy exclusion permitting leases with an original 
lease term of less than one year to be excluded from the ROU assets and lease liabilities. 

Under ASC 842, the Company determines if an arrangement is a lease at inception. Right-of-Use assets and 
liabilities are recognized at commencement date based on the present value of remaining lease payments 
over the lease term. For this purpose. the Company considers only payments that are fixed and determinable 
at the time of commencement. As most of the Company's leases do not provide an implicit rate, the 
Company estimated the incremental borrowing rate in determining the present value of lease payments. 
The ROU asset also includes any lease payments made prior to commencement and is recorded net of any 
lease incentives received. The Company lease terms may include options to extend or terminate the lease 
when it is reasonably certain that the Company will exercise such options. 

Management has also determined that the adoption of ASC 842 Lease Accounting has had no impact on 
the Company as the Company does not have any lease of twelve months or more. 

Cash and cash equivalents: Cash and cash equivalents include certain highly liquid instruments with 
original maturities of three months or less at the date of acquisition that are not segregated and deposited 
for regulatory purposes. At March 31, 2023, the Company held a single cash account, and there were no 
cash equivalents. 

Revenue recognition: Revenues from contracts with customers includes Placement Agent Fees, Referral 
Fees, Advisory Fees, Monthly Service Income and Other Income. The Company did earn placement agent, 
referral, and financial advisory fees from successful services rendered during the year ended March 31, 
2023. 

Placement Agent Fees: Placement agent fees are earned primarily from providing private placement and 
financial advisory services related to securities transactions. Revenue is recognized when earned in 
conjunction with the terms of a written fee contract or successful private placement. 

Referral Fees: Referral fees are earned primarily from providing services with respect to the identification 
and referral of prospective investors who are Company customers. Such services may include Private 
Placement Memorandum ("PPM") and Data Room Materials, and Summary of Terms and investor 
presentation deck of the fund. 
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Note 1. Nature of Operations and Significant Accounting Policies, Continued 

Financial Advisory Fees: Advisory fees are earned from providing advisory services on mergers and 
acquisitions (M&A) and other advisory arrangements with Company customers. 

Monthly Service Income: Monthly Service Income is earned from providing services based on achieving 
or exceeding certain predefined benchmarks or contractual hurdles over a contractual performance period 
('performance measures"). 

Other Income: Retainers and other fees 

Accounts receivable: Effective April 1, 2020, the Company adopted the prov1s10n of Accounting 
Standards Update 2016-13, Financial Instruments - Credit Losses (Topic 326), which provides revised 
guidance on evaluating accounts and notes receivable and other financial instruments for impairment. The 
Company records accounts receivable when products or services are delivered, and it is probable that 
payment will be received for those products or services. No interest or penalties are recorded on accounts 
receivable that are past due under the terms of the related arrangement or invoice until those amounts are 
received. Topic 326 requires companies to evaluate their financial instruments for impairment by recording 
an allowance for credit losses based on certain categories of instruments rather than a specific identification 
approach. 

The Company adopted the provisions of this standard using a method to estimate the allowance for credit 
losses that considered both the aging of our accounts receivable and the projected loss rate of the 
receivables. Accounts receivable and the related allowance for credit losses are written off when it becomes 
remote that payment for services will be received. 

The Company considers accounts receivable to be fully collectible, and accordingly, no allowance for 
doubtful accounts has been provided. 

Depreciation: The Company currently does not own assets that it would depreciate. Upon acquiring future 
assets, the Company will depreciate those assets on a straight-line basis using the appropriate estimated 
useful lives. 

Note 2. Related Party Transactions 

The Company has an expense sharing agreement with Middlemark Partners ("MMP"), whereby MMP has 
agreed to provide services to the Company. The Company has no obligation to reimburse or compensate 
MMP unless requested by MMP. To the extent that MMP has incurred expenses on behalf of the Company, 
the Company's results of operations and financial position could differ from those that would have been 
obtained were the entities autonomous. 

Note 3. Risk Concentration 

For the year ended March 31, 2023, 69% of the Fee income was earned from three customers. 

Financial instruments that potentially subject the Company to concentrations of credit risk consist 
principally of cash deposits. The Company places its cash deposits with high quality financial institutions 
in the United States of America. At times during the year, cash balances may be in excess of the Federal 
Deposit Insurance Corporation ("FDIC'') insurance limits. 
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Note 4. Fair Value 

Use of estimates: In preparing financial statements in conformity with accounting principles generally 
accepted in the United States of America (U.S. GAAP), requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets 
and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses 
during the reporting period. Actual results could differ from those estimates. 

Fair Value Measurement. FASB ASC 820 defines fair value, establishes a framework for measuring fair 
value, and establishes a hierarchy of fair value inputs. Fair value is the price that would be received to sell 
an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer the 
liability occurs in the principal market for the asset or liability or, in the absence of a principal market, the 
most advantageous market. Valuation techniques that are consistent with the market, income or cost 
approach, as specified by FASB ASC 820, are used to measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three 
broad levels: 

Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can 
assess at the measurement date. 

Level 2 Inputs other than quoted prices included within level I that are observable for the asset or liability. 
either directly or indirectly. 

Level 3 Unobservable inputs for the asset or liability. 

The availability of observable inputs can vary from security to security and is affected by a wide variety of 
factors including, for example, the type of security, the liquidity of markets, and other characteristics 
particular to the security. To the extent that valuation is based on models or inputs that are less observable 
or unobservable in the market, the determination of fair value requires more judgment. Accordingly, the 
degree of judgment exercised in determining fair value is greatest for instruments categorized in level 3. 

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, 
for disclosure purposes, the level in the fair value hierarchy within which the fair value measurement falls 
in its entirety is determined based on the lowest level input that is significant to the fair value measurement 
in its entirety. 

The Company did not have any assets or liabilities that it would measure at fair value on a recurring basis 
as of March 31, 2023 using the Company's fair value hierarchy for measuring assets and liabilities it would 
present in a tabular format below. Consequently, the Company does not provide a reconciliation of the 
beginning and ending balances for assets and liabilities measured at fair value on a recurring basis using 
significant unobservable inputs (level 3) during the year ended March 31, 2023. 

Fair Value Option. FASB ASC 825, Financial Instruments, provides a fair value option election that 
allows entities to irrevocably elect fair value as the initial and subsequent measurement attribute for certain 
financial assets and liabilities. Changes in fair value are recognized in earnings as they occur for those assets 
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Note 4. Fair Value, Continued 

Fair Value Option, Continued: 
and liabilities for which the election is made. The election is made on an instrument-by-instrument basis at 
initial recognition of an asset or liability or upon an event that gives rise to a new basis of accounting for 
that instrument. The fair value option has been elected for certain financial instruments that are not 
accounted for at fair value under other applicable accounting guidance. 

Note 5. Income Taxes 

Income taxes: The Company is incorporated under the laws of the United States. The Company's results 
are included in the consolidated federal income tax return and the combined California franchise tax return 
for the Parent. The Company records income taxes as if the Company were to file a separate stand-alone 
tax return for federal and state income tax purposes, and the amount of current tax benefit is either remitted 
to or received from the parent. The amount of current and deferred taxes payable or refundable is recognized 
as of the date of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax 
expenses or benefits are recognized in the financial statements for the changes in deferred tax liabilities or 
assets between years. 

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC 740, 
Income Taxes. Under that guidance the Company assesses the likelihood, based on their technical merit, 
the tax positions will be sustained upon examination based on the facts, circumstances and information 
available at the end of each period. The measurement of unrecognized tax benefits is adjusted when new 
information is available, or when an event occurs that requires a change. 

The Company recognized $41,853 net loss for the year ended March 31, 2023. 

At March 31, 2023 the Company has no material deferred tax assets or liabilities. The Company has 
$145,975 of federal and state net operating loss available for use in the future. Previously, $403,969 net 
operating losses were generated by the Parent and allocated to the Company based on California state tax 
rules and therefore are not recorded on the financial statements under the separate return method. Income 
tax expense is included as a capital contribution as tax payments are made by the Parent. 

The Company is subject to federal and state examinations by the tax authorities. 

Note 6. Indemnifications 

In the normal course of business, the Company enters into contracts that contain a variety of representations 
and warranties that provide indemnifications under certain circumstances. These indemnifications generally 
are standard contractual terms and are entered into in the normal course of business. The Company's 
maximum exposure under these arrangements is unknown, as this would involve future claims that may be 
made against the Company that have not yet occurred. The Company. expects the risk of loss to be low. 
Accordingly, the Company believes that it is unlikely it will have to make material payments under these 
arrangements and has not recorded any contingent liability in the financial statements for these 
indemnifications. 

10 



Note 7. Subsequent events 

The Company has performed an evaluation of events that have occurred subsequent to March 31, 2023 for 
potential recognition and/or disclosure through May 25, 2023, the date the financial statements were issued. 
No material subsequent events occurred that would require disclosure in this report as of March 31, 2023. 

Note 8. Net Capital Requirements 

The Company is subject to the SEC's Unifonn Net Capital Rule (Rule 15c3-l) which requires the 
maintenance of minimum net capital equal to or greater than $5,000 and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity 
capital may not be withdrawn or cash dividends paid where the resulting net capital ratio would exceed 10 
to 1. At March 31, 2023, the Company had regulatory net capital of $15,440 which was $10,440 above the 
minimum requirement of $5,000. 

t1 
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Schedule I 

Yosemite Execution Partners, Inc. 

Computation of Net Capital and Aggregate Indebtedness 
Under Rule 15c3-1 of the Securities and Exchange Commission 
As of March 31, 2023 

Total Stockholder's Equity 

Deductions and/or Changes: 
Accounts Receivable 
Prepaid ExQenses 

Total Deductions and/or Charges 
Net Capital 

Requirement Net Capital - the Greater of 
6-2/3% of Aggregate Indebtedness of 70,264 4,684 
Minimum Dollar Amount 5,000 

Excess Net Capital 

Aggregate Indebtedness 
Accounts Payable and Defe1Ted Revenue 33,170 
Commissions Payable 37,094 

Ratio of Aggregate Indebtedness to Net Capital 

$ 91,663 

5,186 
71,037 
76,223 
15,440 

5,000 
10,440 

$ 70,264 

5% 

Note: There are no material differences between the preceding computation and the Company's 
corresponding unaudited Part IIA of Form X-17 A-5 as of March 31, 2023. 
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Schedule II 

Yosemite Execution Partners, Inc. 

Computation for Determination of Reserve Requirements and Information Relating to 
Possession or Control Requirements for Brokers and Dealers Pursuant to Rule 15c3-3 of the 
Securities and Exchange Commission 
As of March 31, 2023 

For the year ended March 31, 2023, the Company is exempt from the provision of Rule 15c3-3 as supported 
by footnote 74 to SEC Release 34-70073, and as discussed in Q & A 8 of the related FAQ issued by SEC 
staff. The Company does not effect transactions for anyone defined as a customer under Rule 15c3-3. 
Accordingly, there are no items to report under the requirements of this Rule. 
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Schedule I1IIl 

Yosemite Execution Partners, 1Inc. 

Schedule of Segregation Requirement and Funds in 
Segregation for Customers' Regulated Commodity 
Futures and Options Accounts 
Under Rule 15c3-3 of the Securities and Exchange Commission 
As of March 31, 2023 

The Company is exempt from Rule 15c3-3 as supported by footnote 74 to SEC Release 34-70073, and as 
discussed in Q & A 8 of the related FAQ issued by SEC staff. The Company is not a Futures Commission 
Merchant (FCM) within the definition of the Regulation 1.16 of the Commodity Exchange Act as modified 
by the Dodd-Frank Wall Street Reform and Consumer Protection Act provisions. 

For these reasons no reconciliation is required as no material differences exist between the computations 
reported on by the independent auditor and the computations provided previously by the Company. 

, 
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YOSEMITE I 

May 25, 2023 

SEA Rule 15c3-3 Exemption Representation 

EXECUTION 
PARTNERS INC. 

I, William Belhumeur, President and CEO of Yosemite Execution Partners Inc. (the "Company") affirm 
to the best of my knowledge and belief that the following is true and correct: 

l. The Company claims and exemption to SEA Rule §240. l 5c3-3 for the most recent fiscal year as of 
March 31 2023 on the basis of Footnote 74 of the SEC Release No. 34-70073, adopting 
amendments to 17 C.F.R. §240.17a-5 on the basis that the Company limits its business activities 
exclusively to investment advisory and private placements, and the Company (1) did not directly 
or indirectly receive, hold, or otherwise owe funds or securities for or to customers; (2) did not 
carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-
3) throughout the most recent fiscal year without exception; 

2. The Company met the identified exemption of Footnote 74 of the SEC Release No. 34-70073, 
adopting amendments to 17 C.F .R. §240.17a-5 throughout the most recent fiscal year as of March 
3 l, 2023 without exception; and 

3. There were no exceptions during the most recent fiscal year in meeting the identified exemption 
provisions of Footnote 74 of the SEC Release No. 34-70073, adopting amendments to 17 C.F.R. 
§240. l 7a-5. 

Respectfully submitted, 

William Belhumeur, 
President and CEO 
Yosemite Execution Partners, Inc. 



--
~LMHS,P.C. 

Cmifird P11b/ir Arromitnllls 1111d Advisors 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Shareholder 
Yosemite Execution Partners, Inc. 
San Francisco, California 

We have reviewed management's statements, included in the accompanying SEC Rule 15c3-3 Exemption 
Report in which Yosemite Execution Partners, Inc. is classified as "non-covered" pursuant to footnote 74 
to SEC Release 34-70073, dated July 30, 2013 and as discussed in Q&A 8 of the related FAQ issued by 
SEC state on April 4, 2014. Yosemite Execution Partners, Inc. also stated that it had maintained compliance 
with the above declaration throughout the most recent fiscal year ended, without exception. Yosemite 
Execution Partners, Inc. management is responsible for compliance and is not subject to the provisions set 
forth in Rule 15c3-3 under the Securities and Exchange Act of 1934 and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence 

· about Yosemite Execution Partners, Inc.'s declaration concerning the provisions setfo11h in Rule 15c3-3 
under the Securities and Exchange Act of 1934. A review is substantially less in scope than an examination, 
the objective of which is the expression of an opinion on management's statements. Accordingly, we do 
not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements refeo:ed to above for them to be fairly stated, in all material respects, based on the provisions set 
forth in Footnote 74 to SEC Release 34-70073. 

LMHS, Pc.. 
LMHS,P.C. 

We have served as Yosemite Execution Partners, Inc. 's auditor since 2021. 
Norwell, Massachusetts 

May25,2023 
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