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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: First Florida Securities Inc 

TYPE OF REGISTRANT (check all applicable boxes): 
~ Broker-dealer D Security-based swap dealer D Major security-based swap participant 

0 Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

12474 E Wesley Avenue 
(No. and Street) 

Aurora Colorado 80014 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

David L Mcconico 303-903-4356 dmcconico@firstfloridasecurities.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

OHAB AND COMPANY, PA 
(Name - if individual, state last, first, and middle name) 

100 E SYBELIAAVE, SUITE 130 MAITLAND FL 32751 
(Address) (City) (State) (Zip Code) 

JULY 28, 2004 1839 rte of Reglst,atioo with PCAOB)llf appllcableJ 
FOR OFFICIAL USE ONLY 

(PCAOB Reglstratloo N,mb", if appllcableJ I 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 
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OATH OR AFFIRMATION 

I, David L McConico swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of First Florida Securities, Inc as of 

December 31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

RLENE MCGAUGHY 
OTARY PUBLIC 

St TE OF COLORADO 
~RY ID 20114028635 

ION EXPIRES 06/0312027 

This filing** contains (check all applicable boxes): 
Iii (a) Statement of financial condition. 

Iii (b) Notes to consolidated statement of financial condition. 

Title: 

JJ JU?_,.;:,.( d+,;,k 

D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

D (d) Statement of cash flows. 

D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 
D (g) Notes to consolidated financial statements. 

D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-l, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.lSa-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 
D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lSa-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 

Iii (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.lSa-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: ___________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 



100 E. Sybc:lia Ave. S.ite 130 CmiJ!«I P11bl1c(l~·o11111m1t1 Ti:lcph~:= :~:~~!: 
M:tillnnd. FL 327Sl REPORT OF INOEPENDEkt~~GisreAeo~~Oauc ACCOUNTING FIRM . 

To the Board of Directors and Stockholder's 
of First Florida Securities, Inc. 

Opinion on the Financial Statements 
We have audited the accompanying statement of financial condition of First Florida Securities. Inc. as of December 
31, 2022, the related statements of operations, changes in stockholder's equity, and cash flows !or the y~r th~ 
ended, and the related notes (collectively referred to as the "financial statements"). In our opinion. the financial 
statements present fairly, in all material respects. the financial position of First Florida Sec~rities. Inc: as _of 
December 31, 2022, and the results of Its operations and its cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Basia for Opinion 

These financial statements are the responsibility of First Florida Securities, Inc. ·s management. Our responsibility 
is to express an opinion on First Florida Securities, Inc. ·s financial statements based on our audit. We are e public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to First Florida Securities, Inc. in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 

Going Concern 

The accompanying financial statements have been prepared assuming that the Company will continue as a going 
conce~n. As discussed in Note 6 to the financial statements, the Company has suffered recurring losses from 
operations that raise substantial doubt about its ability to continue as a going concern. Management's plans in 
regard to these matters are also described in Note 6. The financial statements do not include any adjustments that 
might result from the outcome of this uncertainty. 

Auditor's Report on Supplemental Information 

The Schedules I and II have been subjected to audit procedures performed in conjunction with the audit of First 
Florida Securities, lnc.'s financial statements. The supplemental information is the responsibility of First Florida 
Securities, lnc.'s management. Our audit procedures included determining whether the supplemental information 
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing 
procedures to test the completeness and accuracy of the information presented in the supplemental information. In 
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including 
its form and content. is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedules I and II 
are fairly stated, in all material respects, In relation to the financial statements as a whole. 

;~ ~ C., .. ~, ~,<_,. 

We have served as First Florida Securities, lnc.'s auditor since 2013. 

Maitland. Florida 

March 21 , 2023 



FIRST FLORIDA SECURmES, INC. 

STATEMENT OF RNANCAL CONDmON 

Decernber31,2022 

ASSETS 

cash and cash equivalents $ 8,140 

TOTAL A5$ETS $ 8.140 

UABIUTIES AND STOCKHOLDER'S EQUITY 

Accounts Payable and accrued 1.labllltles s 170 

TOTAL UABIUTIES 170 

Stockholder's Equity 
Common stock, vot1111. $1 par value per share, 7,500 100 
shares autbarlNd, 100 luuetl •nd outstancllna 

Addltkmal palcMn capital 226,784 
Accumulated deffdt (218,914) 

TOTAL STOCKHOLDER'S EQUITY 7,970 

TOTAL UABIUTIES AND MEMBER'S EQUITY $ 1,140 

The accompanylfll notes are an lfttecral part of these financial statements. 
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Nature of Buslne11 

FIRST FLORIDA SECURITIES, INC. 

NOTES TO FINANOAL STATEMENTS 

December 31, 2022 

Flnt Florlcla Securities. tnc. (Company) II a Florida c:orporatlon formed on March 17, 1987 to enpp In business as a 
broker dealer. The ClllfflPll1Ys primary lamlneSI ac:tlvfty Is marlcetlnl Investment partnerships, mutual funds and 12b-1 
activities. The company II reatsterecl with the Securities ·and Exchanp Commission (SEC) and Is a member of the 
Financial Industry ,_,latory Authority (FfNRA). 

c..h and cash~ 

Far purposes of ,wpcwtlhl the statement.of cash flows, the Company conslden all cash accounts, which are not 
subject to withdrawal nlltrictlons or parllltles, and all hlahly llquld debt Instruments purchased with a maturity of 
three months or leato lie Cllh .......... c..h la1l1nces In excess of FDIC and similar ll'IIIIIMCe coverap are 
subject to the 1111111 blnldnl i'lslcs UIOCllltecl with funds In acess of those limits. At December 31, 2022, ttle Company 

hid no uninsured ash balances. 

Income Taxes 

Income taxes are praulll1d for the tax effect of transactions reported In the flnanclal statements and consist of taxes 
currently due plus....,.. tu balancal. Deferred taaces are recaplzed for differences between book and tax timing 
of Income and apense ..._ As of Dac8mber 31, 2022, the Company had no deferred tax assets or llablUtles 
portrayed on the flundal statementL 

Effective October 1. .. , the Company was required to adopt the revised provisions of FASB A5C 740, relating to 
uncertain Income tax.......,.. n.. ........ require mana,ement to perform an evaluation of all Income tu 
positions taken or....._ to 1M ...._ ,n the course of preparlna the Company's Income tax retum to determine 
whether the Income tu PolltloM meet a •more lilcely tllan nc,tiP standard of beina sustalnad under examination by 
the applicable tax1111 ..........._ 11115,valuatlon Is l'lqlllrecl to be performed for all open tax y•rs, as cWlaecl by the 
various statutes of lmltalloe•, for fldaral and state purpaw. 

In evaluatlna the Comp1'1(1 tax prowtllons and accrual', future taxable Income and reversal of temporary differences, 
the Company bellw the Income tax positions taken for financial statement purposes are appropriate lllsecl on 
current facts and drcumltlnces. 

-Federal and state lncorH t:aac returns el the Company for the years ended December 31, 2018-2021 are subject to the 
examination by the ralated taxlna authorities • ...,.,...ly for three years after they are flied. 
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FIRST FLORIDA SECURmES, INC. 

NOTES TO FINANCAL STATEMENTS 

December 11, 2022 

Note 1-Swnmary of Sfplftcarit Accountln, Pollcles (tontlnuedl 

Revenue from cantracts with customen 

Revenues from contrlctS wltll CUIIDmen are comprised of investment banlclnc, Ub-1 and mutual 
funds. The ........... and ••uremant of revenue Is bawl on the assessment of lndividual-C01-1tr-lCt" 
terms. Sllft.lflaantJudpnlant ls rwqulred to deteln1lne whether performance obffptfons are satllflecl 
at a polnUn time or over tlffle;,how to allocale transaction prices where multiple performance 
obl1pt1ons.,. lllet1tffled; .._ to recaanlze revenue based on the appropriate measure of the 
Company's proar- undar tltecontract; whether revenue should be presented l"OSS or net of certain 
COits; and whether constralntson variable cor,slderatlon should be applied due to uncertain future 
events. 

Revenue from Ub-1 and '"'4UII funds are recaplzed as revenue In the period In which performance 
obllptlon Is satllfted, which Is baled on the trade date. 

Estimates 

The preparatk,n of flnanclal stataments In Accordance with account1111 principles generally accepted 
In the Unltwl States of Amerke requires rna.......-nt to make estimates and assumptions that affac.1 
the reported ...... of --- liabil'- cllsdosure of contl111ent assets and llabllltles at the 
date of the flnlnclll statementa, Ind revenues and expenses during the reportll'II period. Actual 
results could clfffer from tholeestlmates. 

Business CencllntJatluns 

The Company eamad revanue from the Company's monthly receipt of Ub-1 mutual fund concessions. 

Note 2 - Net Clpltal Requirements 

The Company ls lUbject to the Silc.urltles and Exchanp Commission's Uniform Net capital Rule 
(Rule1ScS-1J, which requires the maintenance of minimum net capital at an amount equal to the 
areater of $5,000 or & 2/3'£ of agrepte Indebtedness, and requires that the ratio of aareaate 
Indebtedness to net capital nat to exceed 15 to 1. At December 31, 2022, the Company had a net 
capital of$ 7 /J70. 
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FIRST FLORIDA SECURITIES, INC. 

NOTES TO RNANCIAL STATEMENTS 

December 31, 2022 

As of December 31, Z022, the Compeny has appnudlnately ($m,&49) of net operat1111 loss (NOL) 
carry-fol'WM'd for federal and state Income tu purposes. The resultln& net prior period losses are 
available for future yun and.,..,. throulh aOIJ. Utlllutlon of these losses may be severely or 
completely_.... .. to the Company ul'ICleqolns an ownership chanp at the end of 2020 pursuant 
to Internal ..,_Celle ·Sectlan m. 

The NOL lncre•l.d by$ (29;U9) for the year ended December 31, 2022. 

Valuation allowance for Mt deferred tax assets. 

($232,649) 

($D2,649) 

As of December 31, 2022, the Campany does not have any unrecoanlzed tax benefits In Its flnandal 
statementL Dmfnl the year ended December JI, 2022, the company has not Incurred any Interest or 
penalties an Its Income tax returns. The company's tax returns are subject to possible examination by 
the tax1111.........__ For flderal Income tax purposes, the tu returns essentially remain open fOr 
possible examination for a period of three yurs after respective flll111 deadlines of those returns, 
therefore, the campany's tax returns from 201N021,emaln open for examination. 

The Company doll not have any accrued commitments or cont1111enc1es. 

Note 5-SUbNquent events 

In accordance with the subsequent evants topic of the FASI Ac:countlna Standards Certification No. 
855 (FASB ASC 855), the CompinY has evaluated thole events and transactions that occurred throup 
the date the._.. statelneflll were available to be Issued. No material avents or transactions 
have occurred durlftl this period which would render these financial statements to be mlsleadina. 

The company II bel111 boupt by Golden Easle Capital Advlson, Inc., pendlna RNRA approval. 

Note 6-Golftl Concem 

As shown In die llCICOIIIPenvlnl financial sta:taments, the Company Incurred a net lou from operations 
of$ (29,289) dwtna the year endad December 31, 2022. As of that date, the Company has a 
Stockholder's Equity of$ 7,970 and has a net capftal surplus of$ 2,970. Consideration of these 
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Note 6 (continued) 

FIRST FLORIDA SECURITIES, INC. 

NOTES TO ANANCIAL STATEMENTS 

December 31, 2022 

factors, conmlnecl .with the.~ factors ef new·ownerslllp with Umlted manapment experience 
and~ prospMllve lauslness, cantlnue to create a substantial doubt about the 
Company's ablllty to continue • • 1olnf cona,n for lhe year followlna the elate flnanctal statements 
are avallaliletotae ........ The fln.andal stataments do not Include any adjustments that ml&M be 
necessary lfttle Company Is 11i1111e to continue.• aplna concern. 

9 




