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A. REGISTRANT IDENTIFICATION
NAME of Firm: Greenbrier Diversified, Inc.

TYPE OF REGISTRANT (check all applicable boxes):
= Broker-dealer [ Security-based swap dealer J Major security-based swap participant
0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

8530 Wilshire Blvd, Suite 200

(No. and Street)
Beverly Hills, CA 90211
(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Howard Borris 442-300-2620 hmborris @borrisnii.com
(Name) (Area Code — Telephone Number) {Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

DCPA

{Name - if individual, state last, first, and middle name)

1999 Ave of the Stars #1100 Century City California 90067
(Address) (City) (state) (Zip Code)
09/15/2020 6567
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e){1)(ii), if applicable.

Persons who are to respond to the collection of information contained In this form are not required to respond unless the form

displays a currently velid OMB control number.
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OATH OR AFFIRMATION

|, Howard M. Boris _ swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Greenbrier Diversifiad, inc. , as of
December 31 2092 istrue and correct. ! further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.
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This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

(c) Statement of income {loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f) Statement of changes in liabilities subordinated to claims of creditors.

(8) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

{o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financia! data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) iIndependent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

{y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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CALIFORNIA JURAT CERTIFICATE

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the
fruthfulness, accuracy, or validity of that document.

State of California
County of RIVETSIdE

Subscribed and sworn to (or affirned) before me on this .@ ‘f::y of MAKQH , 2023 ,
by HOWAﬂD M. goeﬂl..s-

Y
B ISTERTI T

proved to me on the basis of satisfactory evidence to be the person(s) who appeared before me.

WITNESS my hand and official seal.

Signature 7&@? ?;,ﬁﬂﬂé
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Description of Attached Document

Title or Type of Docum nt: ANN UAL Ieeﬂéﬂ - loRXAT7A-S & Fo M b
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Document Date: A0 AN & Number of Pages: __

Signer(s) Other Than Named Above:

Notary Name: /ﬂﬁﬁc’/ £- sgkf‘f(’.jf_ Notary Contact: J60 8??”'0977

® 2021 Signing Agent Solutions
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1999 AVE OF THE STARS #1100 818-414-5204
CENTURY CITY, CA 90067 SHAWN@DCPAPRO.COM

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholder of Greenbrier Diversified, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Greenbrier Diversified, Inc.
(the “Company”) as of December 31, 2022, and the related notes (collectively referred to as the
“financial statement”). In our opinion, the statement of financial condition presents fairly, in all
material respects, the financial position of the Company as of December 31, 2022 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

DCFA

DCPA

We have served as the Company's auditor since 2021.
Century City, California
March 30, 2023



Greenbrier Diversified, Inc.
Statement of Financial Condition

December 31, 2022
Assets
Cash $ 7,865
Prepaid expenses 500
Other assets 800
Total assets $ 9,165
Liabilities and Stockholder's Equity
Liabilities
Accounts payable and accrued expenses $ 7,200
Income taxes payable 800
Total liabilities 8,000
Commitments and contingencies
Stockholder's equity
Common stock, no par value, 100,000 shares authorized, $ 10,000
100,000 shares issued and outstanding
Retained earnings (accumulated deficit) (8,835)
Total stockholder's equity 1,165
Total liabilities and stockholder's equity $ 9,165

The accompanying notes are an integral part of these financial statements
1



Greenbrier Diversified, Inc.
Notes to Financial Statements
December 31, 2022

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

Greenbrier Diversified, Inc. (the "Company") was incorporated in the State of California on June
17, 1986. The Company is a registered broker-dealer in securities under the Securities and
Exchange Act of 1934, a member of the Financial Industry Regulatory Authority ("FINRA"), the
Securities Investor Protection Corporation ("SIPC"), and the Municipal Securities Regulatory
Board ("MSRB").

Based upon the income reported, the commissions earned from the sale of mutual funds and
investment company shares represent the major portion of the business. The Company primarily
serves individual customers in Southern California and is not actively soliciting new clientele.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

Securities transactions and related commission revenues and expenses are recorded on a settlement
date basis. Accounting principles generally accepted .in the United States of America require
transactions to be recorded on a trade date basis; however, there is no material difference between
trade date and settlement date for the Company. Commission revenues are recognized in the period
earned. The Company also earns trailing commissions which are variable and unpredictable in
nature. Trailing commissions are generally recorded at the time they are received due to their
variability.

With the consent of its stockholder, the Company has elected to be treated as an S Corporation
under Subchapter S of the Internal Revenue Code. Subchapter S of the Code provides that in lieu
of corporate income taxes, the stockholder is individually taxed on the Company's taxable income;
therefore, no provision or liability for Federal Income Taxes is included in these financial
statements. The State of California has similar regulations, although there exists a provision for a
minimum franchise tax and a tax rate of 1.5% over the minimum franchise fee of $800.

Note 2: INCOME TAXES
As discussed in Note 1, the Company has elected the S Corporate tax status; therefore, no federal

income tax provision is included in these financial statements. The tax provision shown on the
Statement of Income is the California minimum franchise tax.



Greenbrier Diversified, Inc.
Notes to Financial Statements
December 31, 2022

Note 2: INCOME TAXES (CONTINUED)

The Company is required to file income tax returns in both federal and state tax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which
it operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For
federal purposes, the statute of limitations is three years. Accordingly, the Company is no longer
subject to examination of federal returns filed more than three years prior to the date of these
financial statements. The statute of limitations for state purposes is generally three years but may
exceed this limitation depending upon the jurisdiction involved. Returns that were filed within the
applicable statute remain subject to examination. As of December 31, 2022, the tax agencies have
not proposed any adjustment to the Company's tax position.

Note 3: RELATED PARTY TRANSACTIONS

There is no rent on the books because the company operates out of the home of the 100%
stockholder.

It is possible that the terms of certain of the related party transactions are not the same as those
that would result for transactions among wholly unrelated parties.

Note 4: COMMITMENTS AND CONTINGENCIES

The Company had no commitments, no contingent liabilities and had not been named as a
defendant in any lawsuit as of December 31, 2022, or during the year then ended.

Note 5: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB") has established the Accounting
Standards Codification ("Codification" or "ASC") as the authoritative source of generally accepted
accounting principles ("GAAP") recognized by the FASB. The principles embodied in the
Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

For the year ending December 31, 2022°, various ASUs issued by the FASB were either newly
issued or had effective implementation dates that would require their provisions to be reflected in
the financial statements for the year then ended. The Company has either evaluated or is currently
evaluating the implications, if any, of each of these pronouncements and the possible impact they
may have on the Company’s financial statements. In most cases, management has determined that
the pronouncement has either limited or no application to the Company and, in all cases,
implementation would not have a material impact on the financial statements taken as a whole.



Greenbrier Diversified, Inc.
Notes to Financial Statements
December 31, 2022

Note 6: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-
1 also provides that equity capital may not be withdrawn, or cash dividends paid if the resulting
net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day,
but on December 31, 2022, the Company had net deficit capital of $(135) which was $(5,135)
deficient and less than its required net capital of S5,000; and the Company's ratio of aggregate
indebtedness to net capital was -59.26 to 1, which is more than the 15 to 1 maximum allowed.

As of December 31, 2022, the Company did not have adequate net capital. The Company was still
out of capital compliance as of the date these financial statements were available to be issued and
as of the date of the audit opinion. The sole shareholder is currently in the process of depositing
the funds needed to become capital compliant and will continue to infuse capital as needed.

Note 7: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the Statement of Financial Condition date for
items requiring recording or disclosure in the financial statements The evaluation was performed
through the date the financial statements were available to be issued. Based upon this review; the
Company has determined that there were no additional events other than the one mentioned in
Note 6, which took place that would have a material impact on its financial statements.





