
- . ,. 

SEC Mail Processing 

A~K 1 22023 

Washington, DC 

lllllll~IIIIIIIIIWI 
23002931 

-~ 
~NUAL REPORTS 
ORMx-17A-5 

PART Ill 

I 

OMB APPROVAL 
OMS Number. 3235-0123 
Expires: Oct, 31, 2023 
Estimated average burden 
hours per response: 12 

SEC FILE NUMBER 

a-70279 

Information Required Pu . rsuant to Rules 17 FAONG PAGE 
FILING FOR THE PERIOD 

8 
· a-s, 17a.12, and 1sa-7 under the Securities Exchange Act of 1934 

. EGINNING 11112022 12/31/2022 

-
----------------ANDENDING-------MM/oof{Y MM/DD/YY 

------------~A.~R.._____ ... _,:__---------------
EGISJ'RANi IDENTIFICATION 

NAME OF FIRM: USQ Securities, LLC. 

TYPE OF REGISTRANT (check all applica 
I!! Broker-dealer D Secur,·ty b ble boxes): • asedsw d 

D Check here If respondent Is also an OTC ap ealer 
D Major security-based swap participant 

. derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS 

403 East 90th Street, #1 RW 

New York 
(City) 

: (Do not use a P.O. box no.) 

(No. and Street) 

NY 
(State) 

10128 

(Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

603-216-8933 
thopkins@foreside.com 

Thomas Hopkins 

(Name) 
(Area Code-Telephone Number) 

(Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained In this filing• 

YSL & Associates 

11 Broadway - Suite 700 

(Name-JflndiVfdual, state last, first, and mfddle name) 

New York 

(CltYI 
2699 

NY 
(State) 

10004 

(Zip Code) 

(Address) 

06/06/2006 
(Date of ReQfstratlon with PCAOB)(ff appllcablel IPCAOB Registration Number, If acpllcable) 

FOR OFFICIAL USE ONLY 

0 ~;;:i:: et•emptlon from the requirement that :~:;~~~l:i~~i;:1:~::sv~;~:db::~~ ~~~~~i~:~~~:depende1nt public 
C n must be supported by a statement o exempt on. See 17 

FR 240.17a-S(e)(1)(11) Persons wh , If appllcable. f rn,atJon contained In this form are not requl d t 
dis 

1 
° are to respond to the colledlon of In ° re 

O 
respond unless the form 

P 3YS a curre t"· n •, valid 0MB control number, . 

l 



USQ SECURITIES, LLC 

FINANCIAL STATEMENTS 
AND REPORT OF INDEPENDENT REGISTERED 

PUBLIC ACCOUNTING FIRM 

DECEMBER 31, 2022 



r-. 

I, Hu h F. Hill IV OATH OR AFFIRMATION 

financial report pert . 1 f h 
Qecembar 31 ainlng to the firm of Uso swear (or affirm) that, to the best of my knowledge and be le~ t 

0
~ 

partner offi d" ......., 2 022 ~ties, LLC • 
th t 'f cer, •rector, or equivalent P 15 true and correct I further swear (or affirm) that neither the company nor anv 

as a o a customer. erson, as the case may b~. has anv proprietary Interest in any account classified solely 

Slgna~~ 

.-IMr,'!'1r'!H..,UMPHREY FELICIANO 
. PUBLIC. STATE OF NEW YORI< '?fl ;IL h-
lS~tion No. 01 FE4882264 

Qualified in NASSAU County 
.: Commission ExpirQs JUNE 23,2029 

TIiis flJlng .. conrasns (check all appll bl 
- ca e boxes)· ia (a) Statem«it otfinanclal conditi · on. 

0 (b) Notes to consolidated stateme t f fi . 
D (c) Statement of income (loss) or _n ° ~anc,af condition. 

comprehensive income ( d ' if there IS other comprehensive Income In the perlod(s) presented, a statement of 
as efined In § 210 1-02 0 (d) Statement of cash flows. · of Regulation S-X). 

D (e) Statement of changes in stockh Id , 
• . 0 ers or partners' or sole proprietor's equity. 

0 (f) Statement of changes in liabilities subord,·n t d t I f di 
. a e o c alms o ere tors. 

0 (g) Notes to consolidated financial statements. 

0 (h) Computation of net capital under 17 CFR 240.l5c3.1 or 17 CFR 240.lSa-1, as applicable. 
0 (i) Computation of tangible net worth under 17 CFR 240.lSa-2. 
0 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.l5c3-3. 
0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

Exhibit A to 17 CFR 240.lSa-4, as applicable. 
0 II) Computation for Determination of PAS Requirements under Exhibit A to§ 240.1Sc3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.1Sc3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.1Sc3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconciliations, induding appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.1Sc3-l, 17 CFR 240.lSa-l, or 17 CFR 240.lSa-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.lSa-4, as applicable, if material differences exist, or a statement that no material differences 
exist 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
ii (q) Oath or affirmation In accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lSa-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 
D (s) Exemption report in accordance with 17 CFR 240.17a-S or 17 CFR 240.lSa-7, as applicable. 
0 (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-S, 17 CFR 240.18a-7, or 17 CFR 240.I7a·12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-S or 17 

CFR 240.lBa-7, as applicable. 
D {x) Supplemental reports on 1 • ed upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240 17a 12 as I

. b app ymg agre - · - , 
app tea le. 

0 !Y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

D 
statement that no material,· d . x1·st under 17 CFR 240.17a-12(k). 

(z) Other: na equac1es e , 

••ro requ st . fi/' 
opplicab;e. confidential tff!atment of certain portions of thlS , mg, see 17 CFR Z40.17a-S(e)(3) or 17 CFR 140.18a-7(d}(1), as 



USQ SECURITIES, LLC 

CONTENTS 

Report of Independent Registered Public Accounting Firm 

Financial Statements 

Statement of Financial Condition at December 31, 2022 

Notes to Financial Statements 

2 

3-5 



ASSETS 

USQ SECURITIES, LLC 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2022 

ASSETS 

Cash and cash equivalents 
Prepaid expenses 
Deposit 

TOTAL ASSETS 

LIABILITIES AND MEMBERS' EQUITY 

LIABILITIES 
Accounts payable 

TOTAL LIABILITIES 

MEMBERS' EQUITY 

TOTAL LIABILITIES AND MEMBERS' EQUITY 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
-2-

107,124 
10,757 
2,500 

120,381 

54,443 

54,443 

65,938 

120,381 



YSL & Associates LLC 
Certified Public Accountants I Member of Parker Russell International 

11 Broadway, Suite 700, New York, NY 10004 Tel: (212) 232-0122 Fax: (646) 218-4682 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Members of 
USQ Securities LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of USQ Securities LLC (the 
"Company") as of December 31, 2022, and the related notes ( collectively referred to as the "financial 
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial 
position of the Company as of December 31, 2022 in conformity with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statement based on our audit. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the 
PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess 
the risks of material misstatement of the financial statement, whether due to error or fraud, and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a 
reasonable basis for our opinion. 

We have served as USQ Securities LLC's auditor since 2019. 

New York, NY 

February 23, 2023 



Note 1 - Organization 

USQ SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

USQ Securities, LLC (the "Company") is a broker-dealer registered with the United 
States Securities and Exchange Commission ("SEC") and is a member of the Financial 
Industry Regulatory Authority ("FINRA"). The Company was approved by FINRA in 
July 2019. The Company is a placement agent for private debt, equity securities and 
acts as a broker for the purchase and sale of private loans and securities. Additionally, 
the Company provides investment advisory services, including mergers and 
acquisitions transactions. It operates out of one office in New York, NY. 

Note 2 - Summary of Significant Accounting Policies 

Basis of Presentation 
The accompanying financial statements are presented in conformity with accounting 
principles generally accepted in the United States of America ("U.S. GAAP"). 

Revenue Recognition 
Revenue from Contracts with Customers (Topic 606), requiring an entity to recognize 
the amount of revenue to which it expects to be entitled for the transfer of promised 
goods or services to customers. The Company provides advisory services on mergers 
and acquisitions (M&A). Revenue for advisory arrangements is generally recognized at 
the point in time that performance under the arrangement is completed (the closing 
date of the transaction) or the contract is cancelled. However, for certain contracts, 
revenue is recognized over time for advisory arrangements in which the performance 
obligations are simultaneously provided by the Company and consumed by the 
customer. In some circumstances, significant judgement is needed to determine the 
timing and measure of progress appropriate for revenue recognition under a specific 
contract. Retainers and other fees received from customers prior to recognizing 
revenue are reflected as contract liabilities. 

Significant Judgment 
Significant judgment is required to determine whether performance obligations are 
satisfied at a point in time or over time; how to allocate transaction pries where multiple 
performance obligations are identified; when to recognize revenue based on the 
appropriate measure of the Company's progress under the contract; whether revenue 
should be presented gross or net of certain costs; and whether constraints on variable 
consideration should be applied due to uncertain future events. 

Independent Representative Fees 
Independent representative fees include charges to the Company's independent 
representatives for services rendered as part of their affiliation with the Company. 
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USQ SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

Note 2 - Summary of Significant Accounting Policies (continued) 

Cash and Cash Equivalents 
The Company considers all highly liquid debt instruments purchased with an original 
maturity of three months or less to be cash equivalents. 

Income Taxes 
The Company files a partnership return for federal, state and city purposes. As a 
result, no federal or New York State income taxes are provided, as they are the 
responsibility of the individual members. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

Allowance of Credit Losses 
In June 2016, the Financial Accounting Standards Board ("FASB") issued Accounting 
Standards Update ("ASU") 2016-13, Financial Instruments - Credit Losses (Topic 
326): Measurement of Credit Losses on Financial Instruments, which amends the 
FASB's guidance on the impairment of financial instruments. The ASU adds to GMP, 
an impairment model (known as the current expected credit loss "CELC" model) that is 
based on expected losses rather than incurred losses. Under the new guidance, the 
Company recognizes as an allowance, its estimate of lifetime expected credit losses, 
which the FASB believes will result in more timely recognition of such losses, if any. 
The ASU is also intended to reduce the complexity of GMP by decreasing the number 
of credit impairment models that entities use to account for debt instruments. Further, 
the ASU makes targeted changes to the impairment model for available-for-sale debt 
securities. The new CECL standard became effective on January 1, 2020 and had no 
impact on the Company as of that date. 

Note 3 - Concentrations 

The Company's revenues are related to fees collected and there is no assurance of 
future revenues from these funds. Three customers accounted for 91 % of revenues in 
2022. 

The Company maintains cash balances in one financial institution, which are insured 
by the Federal Deposit Insurance Corporation (FDIC) for up to $250,000 per institution. 
From time to time, the Company's balances may exceed these limits. 
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USQ SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

Note 4 - Net Capital Requirements 

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1) which 
requires the maintenance of a minimum net capital, as defined, of the greater of 
$5,000 or one-fifteenth of aggregate indebtedness, as defined. At December 31, 2022, 
the Company had net capital of $52,681, that exceeded the required net capital by 
$47,681. Additionally, the Company must maintain a ratio of aggregate indebtedness 
to net capital of 15: 1 or less. At December 31, 2022, this ratio was 1.03 to 1. 

The Company does not accept customer funds or securities and will not have 
possession of any customer funds or securities in connection with our activities. 
Therefore, in reliance on footnote 74 to SEC Release 34-70073 and as discussed in 
Q&A 8 of the related FAQ issued by SEC staff, the firm will not claim an exemption 
from SEC Rule 15c3-3. 

Note 5 - Commitments and Contingencies 

Pursuant to Securities and Exchange Commission Rule 15c3-1 (3)(2), the Company 
may not authorize distributions to its members if such distribution causes the 
Company's net capital to fall below 120% of the Company's minimum net capital 
requirement. As of December 31, 2022, the Company was in compliance with this 
rule. 

The Company had no underwriting commitments, no contingent liabilities and had not 
been named as defendant in any lawsuit at December 31, 2022 or during the year then 
ended. 

Note 6 - Related Party Transactions 

The Company maintains an Expense Sharing Agreement ("ESA") with a related entity 
to provide administrative services to the Company. The Company didn't have any 
obligation for shared costs paid by the affiliate and accordingly, those costs haven't 
been booked on the books of the Company. As of December 31,2022, the Company 
paid professional fees, in the amount of $49,500 to the related parties. 
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