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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Cigna Benefits Financing, Inc 

TYPE OF REGISTRANT (check all applicable boxes): 
0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 

D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

900 Cottage Grove Rd, A4COL 

Bloomfield 

(City) 

(No. and Street) 

CT 

(State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

06002 

(Zip Code) 

Lee Foley 860-803-0805 Lee.Foley@cigna.com 

(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Pricewaterhouse Coopers, LLC 

(Name - if individual, state last, first, and middle name) 

Cityplace I, 185 Asylum St, Suite 2400, Hartford, CT 06103 

{Address) 

10/20/2003 

(Date of Registration with PCAOB)(if applicable) 

(City) 

FOR OFFICIAL USE ONLY 

(State) (Zip Code) 

238 

(PCAOB Registration Number, if applicable) 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-5{e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

Lauren Willerton 
I, swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Cigna Benefits Financing, Inc as of 

December 31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Signature: ~~ 

This filing** contains (check all applicable boxes): 
e9 (a) Statement of financial condition. 

D (b) Notes to consolidated statement offinancial condition. 

Title: 
President 

e3 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

~ (d) Statement of cash flows. 

r&I (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

~ (g) Notes to consolidated financial statements. 

Kl (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

0 U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

rn: (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

c!f. (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

121: (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: ___________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3} or 17 CFR 240.18a-7(d}(2}, as 
applicable. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Statement of Financial Condition 
As of December 31, 2022 

(Amounts in thousands, except per share amounts) 

Assets: 
Cash 
Other Assets 
Total Assets 

Liabilities: 
Accounts payable and accrued expenses, to affiliate 
Income taxes payable, to affiliate 
Total Liabilities 

Shareholder's Equity: 
Common stock, $1 par value per share. Authorized and 
outstanding 1,000 shares 
Additional paid-in capital 
Retained earnings 
Total Shareholder's Equity 

Total Liabilities and Shareholder's Equity 

~ 

$284 
i 

$293 

$103 
i 

$105 

$1 
99 
88 

$188 

$293 

The accompanying notes to the financial statements are an integral part of these statements. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Statement of Income 
For the Year Ended December 31, 2022 

(Amounts in thousands) 

Income: 
Servicing fees from affiliate (see note 3) 

Expenses: 
Employee compensation and benefits 
General expenses 
Rent 
Regulatory fees 
Other expenses 
Total Expenses 

Income before income taxes 

Income Tax Expense 

Net Income 

1,111 
55 
56 
7 

16 
1,245 

1 

The accompanying notes to the financial statements are an integral part of these statements. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Balance January 1, 2022 

Net Income 

Statement of Changes In Shareholder's Equity 
For the Year Ended December 31, 2022 

(Amounts In thousands) 

Additional 
Common paid-in 

stock capital 

$1 $99 

Balance December 31, 2022 $1 $99 

Retained 
earnings 

$81 

7 

$88 

The accompanying notes to the financial statements are an integral part of these statements. 

s 

Total 

$181 

7 

$188 



Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Statement of Cash Flows 
For the Year Ended December 31, 2022 

(Amounts In thousands) 

Cash Flows from operating activities: 
Net Income 
Changes in assets and liabilities: 

Accounts payable and accrued expenses 
Other assets 
Income taxes payable 

Net Cash provided by operating activities 

Cash at beginning of the year 

Cash at end of the year 

Supplemental cash flows disclosures: 
Income tax paid to affiliate 

~ 

$7 

4 
1 

(7) 

The accompanying notes to the financial statements are an integral part of these statements. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Notes to Financial Statements 
December 31, 2022 

Note 1 - Organization and Nature of Business 

Cigna Benefits Financing, Inc. (the "Company") is a wholly-owned subsidiary of Cigna Investments, 
Inc. ("CII"), which is an indirect wholly-owned subsidiary of Cigna Corporation ("Cigna"). The 
Company, formed in 2010, is a broker-dealer company incorporated in the State of Delaware. The 
Company is a member of the Financial Industry Regulatory Authority ("FINRA") and is registered with 
the Securities and Exchange Commission ("SEC"). CII provided an initial capital funding of $25 
thousand on May 18, 2010. A second capital funding of $975 thousand, requested by FINRA as a 
condition of membership approval, was provided by CII on October 19, 2010. After receiving FINRA 
membership approval, the Company commenced operations on January 14, 2011. 

The business of the Company consists of supervising the sale and servicing of variable life insurance 
policies issued by its affiliate, Connecticut General Life Insurance Company ("CGLIC"), and its 
revenue consists solely of revenue from CGLIC. 

Note 2 - Summary of Significant Accounting Policies: 

Basis of Presentation 
The Financial Statements of the Company were prepared in conformity with accounting principles 
generally accepted in the United States of America ("GAAP"). GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates. 

Income Taxes 
The Company is included in the consolidated United States federal income tax return filed by Cigna 
Corporation, the Company's ultimate parent. Pursuant to the Tax Sharing Agreement with Cigna 
Corporation, the provision for federal Income taxes is computed as if it were filing on a separate return 
basis, except that benefits arising from credits and net operating losses are allocated to those 
subsidiaries producing such attributes only to the extent they have been utilized in the consolidated 
federal income tax provision. Note 5 contains additional information about the Company's income taxes. 

Revenue Recognition 
Revenue is recognized when a performance obligation is satisfied and reflects the consideration to 
which the Company expects to be entitled for the services rendered. In accordance with the Expense 
Sharing and Servicing Agreement with its affiliates, CGLIC and Cigna Health & Life Insurance Company 
("CHUC"), the Company recognizes a fixed monthly fee for its sole performance obligation to service 
the variable life policies issued by CGLIC. In 2022, CGLIC paid the Company $1,253 thousand for its 
services. 

Other Assets 
Other assets consist of software licenses and subscriptions that have been paid in advance and are 
amortized into expense over the contractual term of the agreement. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Notes to Financial Statements 
December 31, 2022 

Note 3 - Related Party Transactions 

The Company has an Expense Sharing and Servicing Agreement with its affiliates, CGLIC and CHLIC. 
The Company reimburses CHLIC on a monthly basis for all incurred expenses, including employee 
compensation and benefits, rent and other general expenses. In 2022, the Company reimbursed CHUC 
$1,231 thousand and received servicing fees of $1,253 thousand from CGLIC. It is possible that the 
terms of the transactions mentioned above are not the same as those that would result from transactions 
among wholly unrelated parties. 

Note 4 - Net Capital Requirements 

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1). Under the SEC 
Uniform Net Capital Rule, a broker/dealer that does not receive or hold funds or securities for 
customers nor does it carry accounts for customers is required to maintain net capital of $5 thousand 
or 6.67% of aggregate indebtedness, whichever is greater. The Company maintained the required 
minimum net capital at all times during 2022. At December 31, 2022, the Company had net capital of 
$179 thousand, which was $172 thousand in excess of its required net capital of $7 thousand. The 
Company had aggregate indebtedness of $105 thousand at December 31, 2022, and its percentage of 
aggregate indebtedness to net capital was 58.9 at December 31, 2022. 

The Company claimed exemption throughout the year ended December 31, 2022 relying on Footnote 
74 of the SEC Release No. 34-70073 adopting amendment to 17 C.F.R. § 240.17a-5 because the 
Company limits its business activities exclusively to the sale and servicing of variable life insurance 
policies and private placement of securities where the funds are payable to the life insurance company 
and not to the Company, and the Company (1) did not directly or indirectly receive, hold, or otherwise 
owe funds or securities for or to customers, (2) did not carry accounts of or for customers; and (3) did 
not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without 
exception. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Notes to Financial Statements 
December 31, 2022 

Note 5 - Income Taxes 

The components of income taxes for the year ended December 31 was as follows (in thousands): 

(In OOO's) 

Current Federal and State Taxes 
Deferred Taxes 
Total Income Tax Expense 

2022 

$1 

Total income taxes for the year ended December 31, 2022 were different from the amount computed 
using the nominal federal income tax rate for the following reasons: 

Tax expense at nominal rate 
State income tax (net of federal income tax benefit) 
Total income taxes 

Note 6 - Commitments and Contingencies 

2022 
$2 

($1) 

$1 

Effective 
Tax Rate 

21.00% 
-9.93% 
11.07% 

The Company has committed to reimburse CH LIC for the expenses incurred under the Expense Sharing 
and Servicing Agreement on its behalf within 30 days following the close of the month, as specified in 
the Agreement. 

The Company, in its capacity as a broker-dealer, is subject to examination by regulatory agencies and 
can be subject to litigation and various claims. The Company's management is not aware of any matters 
that could have a material effect on the Company's results of operations or financial position. 

Note 7 - Subsequent Events 

The Company is not aware of any events that occurred subsequent to the close of the books or accounts 
which had a material effect on the financial condition of the Company. In preparing these financial 
statements, the Company has evaluated events that occurred between the balance sheet date and 
February 24, 2023, the financial statements issuance date. 
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Schedule I 
Cigna Benefits Financing, Inc. 

(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Net Capital 

Computation of Net Capital Under Rule 15c3-1 
of the Securities and Exchange Commission 

For the Year Ended December 31, 2022 
(Amounts In thousands) 

Total ownership equity qualified for Net Capital 
Add: 

Subordinated borrowings allowable in computation of net capital 
Other (deductions) or allowable credits 

Total capital and allowable subordinated borrowings 

Less: Nonallowable assets 
Net Capital before haircuts on securities positions 

Haircuts on securities 
Net Capital 

Aggregate Indebtedness 

Total A.I. liabilities from Statement of Financial Condition 

Add: 
Drafts for immediate credit 
Market value of securities borrowed for which no equivalent value is paid or 

credited 
Other unrecorded amounts 

Total aggregate indebtedness 

Percentage of aggregate indebtedness to net capital 

Computation of Basic Net Capital Requirement 

2022 

188 

9 
179 

105 

58.9 

Minimum net capital required (greater of $5 or 6 2/3% of Al) $7 

Excess net capital 172 

Net capital less greater of: 
10% of aggregate indebtedness or 120% of minimum net capital required 168 

Statement Pursuant to Paragraph (d){4) of Rule 17a-5 

Note: There are no material differences between this computation of Net Capital (Schedule I) prepared by Cigna Benefits 
Financing, Inc. and the computation included in the Company's unaudited Part IIA FOCUS Report as of December 31, 
2022. 
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Cigna Benefits Financing, Inc. 
(a wholly-owned subsidiary of Cigna Investments, Inc.) 

Computation for Determination of Reserve Requirements 
Under Rule 15c3-3 of the Securities and Exchange Commission 

For the Year Ended December 31, 2022 
Schedule II 

The Company claimed exemption throughout the year ended December 31, 2022, relying on Footnote 74 of 
the SEC Release No. 34-70073 adopting amendment to 17 C.F.R. § 240.17a-5 because the Company limits it 
business activities exclusively to the sale and servicing of variable life insurance policies and private 
placement of securities where the funds are payable to the life insurance company and not to the Company, 
and the Company ( 1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to 
customers, (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in 
Rule 15c3-3) throughout the most recent fiscal year without exception. 
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Report of Independent Accountants 

To the Board of Directors of Cigna Benefits Financing, Inc. 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 
and in the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated 
below, on the accompanying Certification of Exclusion From Membership (Form SIPC-3) of Cigna Benefits 
Financing, Inc. (the "Company") for the year ended December 31, 2022. Management of Cigna Benefits 
Financing, Inc. is responsible for its Form SIPC-3 and for its compliance with the applicable instructions 
on Form SIPC-3. 

In an agreed-upon procedures engagement, we perform specific procedures that the Company has agreed 
to and acknowledged to be appropriate for the intended purpose of the engagement and we report on 
findings based on the procedures performed. Management of the Company has agreed to and 
acknowledged that the procedures performed are appropriate to meet the intended purpose of assisting 
you and SIPC in evaluating the Company's compliance with the exclusion requirements from membership 
in SIPC under section 78ccc(a)(2)(A) of the Securities Investor Protection Act of 1970 for the year ended 
December 31, 2022, as noted on the accompanying Form SIPC-3. Additionally, SIPC has agreed to and 
acknowledged that the procedures performed are appropriate for their intended purpose. This report may 
not be suitable for any other purpose. The procedures performed may not address all the items of interest 
to a user of this report and may not meet the needs of all users of this report and, as such, users are 
responsible for determining whether the procedures performed are appropriate for their purposes. The 
sufficiency of these procedures is solely the responsibility of those parties specified in this report. 
Consequently, we make no representation regarding the sufficiency of the procedures described below 
either for the purpose for which this report has been requested or for any other purpose. 

The procedures we performed and the associated :findings are as follows: 

1. Compared the Total Revenues amount reported in the accompanying Schedule of Form SIPC-3 
Revenues prepared by the Company for the year ended December 31, 2022 to the Total Revenues 
amount reported on page 4 of the Annual Audited Report Form X-17A-5 Part III for the year 
ended December 31, 2022, noting no differences 

2. Compared any amount of Business activities through which revenue was earned reported in the 
accompanying Schedule of Form SIPC-3 Revenues prepared by the Company for the year ended 
December 31, 2022 with the supporting schedules and working papers, as follows: 

a. Compared the distribution of shares of registered open end investment companies or unit 
investment trusts amount of $1,252,920 to the Company's 2022 Trial Balance dated 
January 12, 2023, 14:37:58, account number and description" 40917 MISC INC FROM 
AFF COMPANY 01055 CGLIC- CBFI" provided by Lee Foley, Chief Financial Officer, 
Finance Department, noting no differences. 

3. Recalculated the arithmetical accuracy of the Total Revenues amount reflected in the 
accompanying Schedule of Form SIPC-3 Revenues prepared by the Company for the year ended 
December 31, 2022 and in the related schedules and working papers obtained in procedure 2, as 
follows: 



a. Recalculated the mathematical accuracy of the Total Revenues amount reflected in the 
accompanying Schedule of Form SIPC-3 Revenues of $1,252,920 by summing the 
individual business activities through which revenue was earned, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted 
our engagement in accordance with attestation standards established by the American Institute of 
Certified Public Accountants and in accordance with the standards of the Public Company Accounting 
Oversight Board (United States). We were not engaged to, and did not conduct an examination or review 
engagement, the objective of which would be the expression of an opinion or conclusion, respectively, on 
the Company's Form SIPC-3 and on its compliance with the applicable instructions on Form SIPC-3 for 
the year ended December 31, 2022. Accordingly, we do not express such an opinion or conclusion. Had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Board of Directors of Cigna Benefits 
Financing, Inc. and the Securities Investor Protection Corporation and is not intended to be, and should 
not be, used by anyone other than these specified parties. 

Hartford, CT 
February 23,2023 
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Cigna Benefits Financing, Inc. 

Schedule of Form SIPC-3 Revenues for the year ended December 31, 2022 

Amount($) Business activities through which revenue was earned 
$0 Business conducted outside the United States and its territories 

and possessions 

$1,252,920 Distribution of shares of registered open end investment 
companies or unit investment trusts 

$0 Sale of variable annuities 

$0 Insurance commissions and fees 

$0 Investment advisory services to one of more registered investment 
companies or insurance company separate accounts 

$0 Transactions in securities futures products 
$1,252,920 Total Revenues 
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SEC Mail Processing 

MAR O 1 2023 

Washington, DC 

Report of Independent Registered Public Accounting Firm 

To the Board of Directors of Cigna Benefits Financing, Inc. 

We have reviewed Cigna Benefits Financing, Inc.'s assertions, included in the accompanying 
Cigna Benefits Financing, Inc. Exemption Report, in which the Company stated that: 

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15c3-3, 
and 

(2) The Company is filing its Exemption Report relying on Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to ~7 C.F.R. § 240.17a-5 because the Company limits its business 
activities exclusively to the sale and servicing of variable life insurance policies and private 
placement of securities where the funds are payable to the·life insurance company and not to the 
Company , and the Company (1) did not directly or indirectly receive, hold, or otherwise owe 
funds or securities for or to customers; (2) did not carry accounts of or for customers; and (3) did 
not carry P AB accounts (as defined in Rule 15c3-3) throughout the year ended December 31, 2022 
without exception. 

The Company's management is responsible for the assertions and for compliance with the 
provisions of Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 
240.17a-5 throughout the year ended December 31, 2022. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required 
procedures to obtain evidence about the Company's compliance with the provisions of Footnote 
74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5. A review is 
substantially less in scope than an examination, the objective of which is the expression of an 
opinion on management's assertions. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's assertions referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. § 240.17a-5. 

Hartford, Connecticut 
February 23, 2023 

PricewaterhouseCoopers LLP, 185 Asylum Street, Suite 2400, Hartford, CT 06103 
T: (860) 241 7000, F: (860) 241 7590, www.pwc.com/us 
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Report of Independent Registered Public Accounting Firm 

To the Board of Directors and Shareholder of Cigna Benefits Financing, Inc. 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Cigna Benefits Financing, 
Inc. (the "Company") as of December 31, 2022, and the related statements of income, of changes 
in shareholder's equity and of cash flows for the year then ended, including the related notes 
(collectively referred to as the "financial statements"). In our opinion, the financial statements 
present fairly, in all material respects, the financial position of the Company as of December 31, 
2022, and the results of its operations and its cash flows for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

Basis/or Opinion 

These financial statements are the responsibility of the Company's management. Our 
responsibility is to express an opinion on the Company's :financial statements based on our audit. 
We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and are required to be independent with respect to the Company in 
accordance with the U.S. federal securities laws and the applicable rules and regulations of the 
Securities and Exchange Commission and the PCAOB. 

We conducted our audit of these financial statements in accordance with the standards of the 
PCAOB. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the :financial statements are free of material misstatement, whether due 
to error or fraud. 

Our audit included performing procedures to assess the risks of material misstatement of the 
financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as, evaluating the overall 
presentation of the :financial statements. We believe that our audit provides a reasonable basis for 
our opinion. 

Supplemental Information 

The accompanying Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange 
Commission and Computation for Determination of Reserve Requirements Under Rule 15c3-3 of 
the Securities and Exchange Commission as of December 31, 2022 (collectively, the 
"supplemental information") have been subjected to audit procedures performed in conjunction 
with the audit of the Company's :financial statements. The supplemental information is the 
responsibility of the Company's management. Our audit procedures included determining 
whether the supplemental information reconciles to the financial statements or the underlying 
accounting and other records, as applicable, artd performing procedures to test the completeness 
and accuracy of the information presented in the supplemental information. In forming our 

PricewaterhouseCoopers LLP, 185 Asylum Street, Suite 2400, Hartford, er 06103 
T: (860) 241- 7000, F: (860) 241- 7590, www.pwc.com/us 



opinion on the supplemental information, we evaluated whether the supplemental information, 
including its form and content, is presented in conformity with Rule 17a-5 under the Securities 
Exchange Act of 1934 . In our opinion, the supplemental information is fairly stated, in all 
material respects, in relation to the :financial statements as a whole. 

~UP 
Hartford, CT 
February 23, 2023 

We have served as the Company's auditor since 2011. 
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