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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM : CP INVESTMENTS, LLC 

TYPE OF REGISTRANT (check all applicable boxes): 

0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 
D Check here if respondent is also an OTC derivat ives dea ler 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no .) 

2000 Avenue of the Stars, 11th Floor 
(No. and St reet) 

Los Angeles CA 
(Ci ty) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Luis Silva ( 214) 253-6000 
(Name) (Area Code - Telephone Number) 

B. ACCOUNTANT IDENTIFICATION 

90067 
(Zip Code) 

lsilva@canyonpartners .com 

(Email Address) 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing * 

Deloitte & T ouche LLP 
(N ame - if individual, st ate last, first, and middle name) 

555 West 5th Street, Suite 2700 Los Angeles California 90013 
(Address) (City) (State) (Zip Code) 

October 20, 2003 34 l" of RegistrnUoo w ith PCAOB)l if applicable) 
FOR OFFICIAL USE ONLY 

(PCAOB Regostrnt ,oo Nombe,, ,f applicable) I 

* Cla ims for exempt ion from the requi rement tha t t he annual reports be covered by t he reports of an independent publ ic 
accountant must be supported by a statement of facts and circumstances re lied on as the basis of t he exempti on . See 17 
CFR 240. 17a-S(e)(l)(ii), if appl icable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Matt Prinn swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of CP Investments, LLC as of 

December 31 , 2~ is true and correct. I further swear {or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Signature: 

Title: 
Chief Financial Officer 

See attached jurat 

Notary Public 

This filing** contains (check all applicable boxes): 
IXJ (a) Statement of financial condition. 

D (b) Notes to consolidated statement offinancial condition. 

IBl (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

l]I (d) Statement of cash flows. 

[XI (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 
~ (g) Notes to consolidated financial statements. 

IBl (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

!XI (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

l]I (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.1Sc3-l, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

IBl (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

IBI (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 
ra (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
IXJ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-S or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
[] (z) Other: Independent public accountant's agreed-upon procedures report/ Form SIPC-7. 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3} or 17 CFR 240.18a-7{d)(2), as 
applicable. 
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CALIFORNIA 
JURAT CERTIFICATE 

A Notary Public or other officer completing this certificate verifies only the identity of the individual who signed the 
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document. 

State of California 

Los Angeles 
County of ___________ _ 

~ 
Subscribed and sworn to (or affirmed) before me on this a O day of °Fw\lV~ 
20$ by '{Tuy\t '.\'" \ Y\ (\ 

proved to me on the basis of satisfactory evidence to be the pe\'son(s) who appeared before me. 

WITNESS MY HAND AND OFFICIAL SEAL. 

Signature of Notary Public 

ieeeeeeeeeoeo 
BRIGITIE KNERR 

- Notary Public • California f 
i Los Angeles County f 

Commission # 23266 78 -
My Comm. Expires May 24, 2024 

(Notary Seal) 

OPTIONAL INFORMATION 

The jurat contained within this document is in accordance with California law. Any affidavit subscribed and sworn to before a notan1 s/1all use 
the preceding wording or substantially similar wording pursuant to Civil Code sections 1189 and 8202. A jurat certificate cannot be ajfrxed 

to a document sent by mail or otherwise delivered to a notary public, including electronic means, whereby the signer did not 
personally appear before the notary public, even if the signer is known by the notary public. The seal and signature cannot be 
affrxed to a document without the correct notarial wording. As an additional option an affiant can produce an affidavit on the 

same document as the notarial certificate wording to eliminate the use of additional documentation. 

DESCRIPTION OF ATTACHED DOCUMENT 

-----------------
(Title of document) 

Number of Pages __ (Includingjurat) 

Document Date ______ _ 

(Additional Information) 

MMX V. BAN2 510.409.1334 www.BayAreaNotary.com 

CAPACITY ~LAIMED BY THE SIGNER 

Individual 
Corporate Officer 
Partner 
Attorney-In-Fact 
Trustee 
Other: _____________ _ 



Deloitte. 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Managers and Member of 
CP Investments, LLC 

Opinion on the Financial Statements 

Deloitte & Touche LLP 
555 West 5th Street 
Suite 2700 
Los Angeles, CA 90013-1010 
USA 

Tel: +1 213 688 0800 
Fax; +1 213 688 0100 
www.deloitte.com 

We have audited the accompanying statement of financial condition ofCP Investments, LLC (the "Company") as 
of December 31, 2022, and the related statements of operations, cash flows, and changes in member's capital for 
the year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, 
the financial statements present fairly, in all material respects, the financial position of the Company as of 
December 31, 2022, and the results of its operations and its cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to express 
an opinion on the Company's financial statements based on our audit. We are a public accounting firm registered 
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be 
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable 
rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, 
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable 
basis for our opinion. 

Report on Supplemental Schedules 

The supplemental schedules h, j, and m listed in the accompanying table of contents have been subjected to audit 
procedures performed in conjunction with the audit of the Company's financial statements. The supplemental 
schedules are the responsibility of the Company's management. Our audit procedures included determining 
whether the supplemental schedules reconcile to the financial statements or the underlying accounting and other 
records, as applicable, and performing procedures to test the completeness and accuracy of the information 
presented in the supplemental schedules. In forming our opinion on the supplemental schedules, we evaluated 
whether the supplemental schedules, including their form and content, are presented in compliance with Rule l 7a-
5 under the Securities Exchange Act of 1934. In our opinion, such schedules are fairly stated, in all material 
respects, in relation to the financial statements as a whole. 

February 24, 2023 

We have served as the Company's auditor since 1995. 



CP INVESTMENTS, LLC 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2022 

ASSETS 

Cash (Note 2) 

Prepaids and other assets 

TOTAL 

LIABILITIES AND MEMBER'S CAPITAL 

LIABILITIES: 

Accounts payable and accrued expenses 

Total liabilities 

COMMITMENTS AND CONTINGENCIES (Note 7) 

MEMBER'S CAP IT AL 

TOTAL 

See notes to financial statements. 

- 5 -

$ 482,070 

83,003 

$ 565,073 

$ 51,337 

51,337 

513,736 

$ 565,073 



CP INVESTMENTS, LLC 

STATEMENT OF OPERATIONS 
YEAR ENDED DECEMBER 31, 2022 

REVENUES - Placement agent service fees (Note 2) 

EXPENSES: 
Expense sharing (Note 3) 
Professional fees 
Other general and administrative expenses 

Total expenses 

NET LOSS 

See notes to financial statements. 

- 6 -

$ 915,000 

915,000 
85,972 
96,805 

1,097,777 

$ (182,777) 



CP INVESTMENTS, LLC 

STATEMENT OF CHANGES IN MEMBER'S CAPITAL 
YEAR ENDED DECEMBER 31, 2022 

BALANCE- January 1, 2022 

Contributions 

Net loss 

BALANCE - December 31, 2022 

See notes to financial statements. 

- 7 -

Member's 
Capital 

$ 496,513 

200,000 

(182,777) 

$ 513,736 



CP INVESTMENTS, LLC 

STATEMENT OF CASH FLOWS 
YEAR ENDED DECEMBER 31, 2022 

CASH FLOWS FROM OPERA TING ACTIVITIES: 
Net loss 

Adjustments to reconcile net loss to net cash used in operating 
activities - changes in assets and liabilities: 

Prepaids and other assets 
Accounts payable and accrued expenses 

Net cash used in operating activities 

CASH FLOWS FROM FINANCING ACTIVITIES - Contributions 

NET INCREASE IN CASH 

CASH - Beginning of year 

CASH - End of year 

See notes to financial statements. 

- 8 -

$ (182,777) 

(14,735) 
5,914 

(191,598) 

200,000 

8,402 

473,668 

$ 482,070 



CP INVESTMENTS, LLC 

NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2022 

1. NATURE OF OPERATIONS 

CP Investments, LLC (the "Company") is a registered broker-dealer under the Securities Exchange Act 
of 1934 (the "1934 Act") and is a member of the Financial Industry Regulatory Authority, Inc. The 
Company is a wholly owned subsidiary of Canyon Partners LLC (the "Parent"). The Company provides 
placement agent services to certain private funds advised by affiliated entities. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation - The accompanying financial statements of the Company have been prepared in 
conformity with accounting principles generally accepted in the United States of America (U.S. GAAP) 
and in the format prescribed by Rule l 7a-5 under the 1934 Act for brokers and dealers in securities. 

Cash - Cash includes cash in a deposit account. 

Securities Transactions - Securities transactions for the accounts of the Company or its customers are 
executed and cleared by an independent clearing agent on a fully disclosed basis. Commission revenue 
and expense related to customers' securities transactions and securities transactions of the Company are 
recorded on a trade-date basis. There were no securities transactions during the year. 

Placement Agent Service Fees - The Company earned placement agent service fees from Canyon Capital 
Advisors LLC ("CCA"), River Canyon Fund Management LLC ("River Canyon"), and Canyon Partners 
Real Estate LLC ("CPRE"), with respect to the Company's engagement to provide certain agreed-upon 
services in connection with identifying prospective investors that may invest in the limited partner interests 
or other similarly styled equity interests of one or more investment entities and/or any parallel funds 
managed by CCA, River Canyon, or CPRE. Placement agent service fees are recognized when the 
underlying services are rendered in accordance with the terms of the agreements. The Company's 
performance obligation is to serve as the exclusive private placement agent to the funds managed by CCA, 
River Canyon, and CPRE. Revenues related to such performance obligation are recognized over time, in 
this case monthly, commensurate with when services are rendered. 

Use of Estimates - The preparation of financial statements in conformity with U.S. GAAP requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, 
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported 
amounts of revenue and expenses during the reporting period. Actual results could differ from those 
estimates. Significant estimates made by management relate primarily to accrued expenses. 

Reportable Segment- Management has determined that the Company operates in one segment, given the 
similarities in economic characteristics between its operations and the common nature of its products and 
services, production and distribution process, and regulatory environment. 

Financial Condition - The Company has experienced substantial recurring losses from operations as of 
December 31, 2022. The Company's ability to continue its operations and to meet its capital requirements 
is dependent on continued financial support from the Parent. The Parent has represented its intent to 
continue to provide financial support to the Company for terms that extend through February 24, 2024. 

- 9 -



3. RELATED-PARTY TRANSACTIONS 

The Company has an agreement in place with the Parent whereby the Parent charges the Company for its 
allocable share of general and administrative services provided to the Company. The primary allocated 
expenses are compensation, employee benefits, and overhead expenses that include, but are not limited to, 
lease and office space, office equipment, supplies and furnishings, telecommunications equipment, and 
computer hardware and software. The allocation methodology is derived from overhead expense and 
wages and salaries of registered personnel of the Company with respect to services provided on behalf of 
the Company. For the year ended December 31, 2022, $915,000 was incurred in expenses and paid in full 
for these services and is included in the statement of operations. As previously indicated, the Company 
earns placement agent service fees from affiliated entities that include CCA, River Canyon, and CPRE. 
For the year ended December 31, 2022, $915,000 was included in "revenues" in the statement of 
operations for such fees. Additionally, the Company has a letter of support from the Parent that the Parent 
will be willing and able to provide capital contributions when needed to ensure the Company's ability to 
continue as a going concern. Therefore, if the Company were a stand-alone entity, the financial statements 
presented could be materially different. 

The Company received capital contributions of$200,000 from the Parent in 2022. 

4. INCOMETAXES 

As a limited liability company, no provision for federal or state taxes is made in the accompanying 
financial statements, as the Company is not subject to income taxes. The Parent is responsible for reporting 
income or loss to the extent required by the federal and state income tax laws and regulations. 

The Company accounts for uncertain tax positions in accordance with FASB ASC 740, Income Taxes. 
The Company reviews and evaluates tax positions in its major jurisdictions and determines whether or not 
there are uncertain tax positions that require financial statement recognition. As of and during the year 
ended December 31, 2022, the Company did not have a liability for any unrecognized tax benefits nor did 
it recognize any interest and penalties related to unrecognized tax benefits. In addition, the Company is 
not aware of any tax positions for which it is reasonably possible that the total amounts of unrecognized 
tax benefits will change materially in the next 12 months. As a result, no income tax liability or expense 
related to unrecognized tax benefits has been recorded in the accompanying financial statements. The 
Company will continue to review any conclusions reached regarding uncertain tax positions that may be 
subject to review and adjustment at a later date based on ongoing analysis of tax laws, regulations, and 
interpretations thereof. To the extent that the Company's assessment of the conclusions reached regarding 
uncertain tax position changes, such changes in estimate will be recorded in the period in which such 
determination is made. The Company recognizes tax-related interest and penalties, if applicable, as a 
component of other expense and income tax expense, respectively. 

The Company files tax returns as prescribed by the tax laws of the jurisdictions in which it operates. In 
the normal course of business, the Company is subject to examination by state and local jurisdictions, 
where applicable. As of December 31, 2022, the tax years that remain subject to examination by the state 
of California under the statute of limitations are 2018, 2019, 2020, 2021 and 2022. 

5. NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule 
(Rule 15c3-l), which requires the maintenance of minimum net capital. The Company has elected to use 
the alternative method, permitted by the rule, which requires that the Company maintain minimum net 
capital, as defined, equal to the greater of $250,000 or 2% of aggregate debit balances arising from 

- 10 -



customer transactions, as defined. As of December 31, 2022, the Company had net capital of $430,733, 
which is $180,733 in excess ofrequired net capital. 

6. RESERVE REQUIREMENTS AND INFORMATION RELATING TO THE POSSESSION OR 
CONTROL REQUIREMENTS FOR BROKERS AND DEALERS 

The Company is exempt from the Computation of a Reserve Requirement and Possession or Control 
Requirements of Rule 15c3-3 because the Company's other business activities met the requirements 
specified in Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-
5. Refer to Supplemental Schedules J and M in this report. 

7. COMMITMENTS AND CONTINGENCIES 

The Company can be named in legal actions arising in the ordinary course of business. Management is of 
the opinion that the ultimate liability, if any, from these actions will not have a material effect on its 
financial condition or results of operations. 

8. SUBSEQUENT EVENTS 

The Company's management evaluated activity of the Company through the date the financial statements 
were available to be issued, and concluded that no subsequent events have occurred that would require 
recognition or disclosure. 

* * * * * * 

- 11 -



SUPPLEMENTAL SCHEDULES 



CP INVESTMENTS LLC 

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT TO 
RULE 15c3-1 UNDER THE SECURITIES AND EXCHANGE ACT OF 1934 
DECEMBER 31, 2022 

TOTAL MEMBER'S CAPITAL FROM STATEMENT OF FINANCIAL 
CONDITION 

LESS DEDUCTIONS AND/OR CHARGES 

Prepaid and other assets 

NET CAPITAL 

MINIMUM NET CAPITAL REQUIRED (Greater of2% of aggregate 
debit items or $250,000) 

EXCESS NET CAPITAL 

NET CAPITAL IN EXCESS OF 120% OF MINIMUM NET 

CAPITAL REQUIREMENT 

SCHEDULED 

$513,736 

83,003 

430,733 

250,000 

$180,733 

$130,733 

Note: There were no material differences between the above Computation of Net Capital Under Rule 15c3-
l and the Company's corresponding Form X-17A-5, Part IIA as of December 31, 2022 filed on January 
26, 2023. 

- 13 -



CP INVESTMENTS, LLC 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
FOR BROKERS AND DEALERS PURUSANT TO RULE 15C3-3 UNDER THE 
SECURITIES EXCHANGE ACT OF 1934 
DECEMBER 31, 2022 

SCHEDULEJ 

The Company is exempt from the Computation of a Reserve Requirement because the Company's business 
activities met the requirements specified in Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. § 240.17a-5 ("Footnote 74"). 

- 14 -



CP INVESTMENTS, LLC 

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS 
FOR BROKERS AND DEALERS PURUSANT TO RULE 15C3-3 UNDER THE 
SECURITIES EXCHANGE ACT OF 1934 
DECEMBER 31, 2022 

SCHEDULEM 

The Company is exempt from the Possession or Control Requirements of Rule 15c3-3 because the 
Company's business activities met the requirements specified in Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F.R. § 240.l 7a-5 ("Footnote 74"). 

- 15 -



Deloitte. 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Managers and Member of 
CP Investments, LLC 

Deloitte & Touche LLP 
555 West 5th Street 
Suite 2700 
Los Angeles, CA 90013-1010 
USA 

Tel: +1 213 688 0800 
Fax: +1 213 688 0100 
www.deloltte.com 

We have reviewed management's statements, included in the accompanying Exemption Report, in which 
CP Investments, LLC (the "Company") stated that the Company did not claim an exemption under 
paragraph (k) of 17 C.F.R. § 240.15c3-3 and filed the Exemption Report relying on Footnote 74 of the 
SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 ("Footnote 74") throughout 
the year ended December 31, 2022 without exception. The Company's management is responsible for its 
statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to 
obtain evidence about management's statements within the Exemption Report. A review is substantially 
less in scope than an examination, the objective of which is the expression of an opinion on management's 
statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based on 
the provisions of Footnote 74. 

February 24, 2023 



CP INVESTMENTS, LLC Member FINRA and SIPC 
2000 A venue of the Stars, 11th Floor • Los Angeles, CA 90067 

(310) 272-1000 phone • (310) 272-1001 fax 

CP Investments, LLC's Exemption Report 

CP Investments, LLC (the "Company") is a registered broker-dealer subject to Rule l 7a-5 promulgated 
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain 
brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. §240. l 7a-5(d)(l) 
and (4). To the best of its knowledge and belief, the Company states the following: 

(l) The Company does not claim an exemption under paragraph (k) of 17 C.F .R. § 240. l 5c3-3, and 

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F .R. § 240. l 7a-5 because the Company limits its business 
activities exclusively to: (1) Private placement of fund securities ( on a best efforts basis only) and (2) 
Distribution of affiliated mutual funds to other financial intermediaries. The Company ( 1) did not 
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, (other than 
money or other consideration received and promptly transmitted in compliance with paragraph (a) or 
(b )(2) of Rule l 5c2-4 and/or funds received and promptly transmitted for effecting transactions via 
subscriptions on a subscription way basis where the funds are payable to the issuer or its agent and not 
to the Company); (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts 
(as defined in Rule l 5c3-3) throughout the most recent fiscal year without exception. 

CP Investments, LLC 

I, Matthew Prinn, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is 
true and correct. 

By: Matthew Prinn 
Title: Chief Financial Officer 
February 24, 2023 



Deloitte. 
Deloitte & Touche LLP 
555 West 5th Street 
Suite 2700 
Los Angeles, CA 90013-1010 
USA 

Tel: +1 213 688 0800 
Fax: +1 213 688 0100 
www.deloitte.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED­
UPON PROCEDURES 

To the Board of Managers and Member of 
CP Investments, LLC 

We have performed the procedures enumerated below, which were agreed to by ofCP Investments, LLC (the 
"Company") and the Securities Investor Protection Corporation (SIPC) (the "specified parties"), solely to assist the 
specified parties with respect to evaluating the Company's compliance with the applicable SIPC instructions as it 
relates to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 
2022, and in accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934 and the SIPC Series 600 
Rules. Management is responsible for the Company's compliance with those requirements. This agreed-upon 
procedures engagement was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and in accordance with attestation standards established by the American Institute 
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties 
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures 
described below either for the purpose for which this report has been requested or for any other purpose. 

The procedures we performed and our findings are as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries, noting no differences; 

2. Compared the total revenue amounts reported on the audited Form X-17 A-5 for the year ended December 
31, 2022, with the amounts reported in Form SIPC-7 for the year ended December 31, 2022, noting no 
differences; 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting 
no differences; and 

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules 
and working papers supporting the adjustments, noting no differences. 

We were not engaged to and did not conduct an examination or a review, the objective of which would be the 
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable SIPC 
instructions as it relates to the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 
2022. Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, 
other matters might have come to our attention that would have been reported to you. 

This report is intended solely for the information and use of the specified parties and is not intended to be, and 
should not be, used by anyone other than the specified parties. 

February 24, 2023 



,SIPC-7 
(36-REV 12/18) 

SECURITIES INVESTOR PROTECTION CORPORATION 
Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001 

General Assessment Reconciliation 
For the fiscal year ended 12/31/2022 __ _ 

(Read carefully the instructions in your Working Copy before completing this Form) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 

SIPC-7 
(36-REV 12/18) 

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 
purposes of the audit requirement of SEC Rule 17a-5: 

2. A. 

B. 

C. 

D. 

I CP Investments LLC 
2000 Avenue of the Stars 11th Floor 
Los Angeles, CA 90067-4 732 

L 

General Assessment (item 2e from page 2) 

Less payment made with SIPC-6 filed (exclude interest) 

Date Paid 
Less prior overpayment applied 

Assessment balance due or (overpayment) 

I Note: If any of the information shown on the 
mailing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person to 
contact respecting this form. 

__J Matt Prinn 310-272-1308 

$1,372 

( 390 

( -

E. Interest computed on late payment (see instruction E) for ______ days at 20% per annum 

F. Total assessment balance and interest due (or overpayment carried forward) 

G. PAYMENT: ...J the box D r71 q 
Check malled to P.O. Box Funds WiredliJ AC 982 Total (must be same as F above) ----------

H. Overpayment carried forward 

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number): 

The SIPC member submitting this form and the 
person by whom it is executed represent thereby 
that all information contained herein is true, correct 
and complete. 

Dated the~ day of February ,20~. 

CP Investments LLC 
$d~me of Corporation, Partnership or other organization) 

• (Authorized Signature) 

Chief Financial Officer 
(Title) 

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
for a period of not less than 6 years, the latest 2 years In an easily accessible place. 

ffi Dates: 
:s:: Postmarked Received Reviewed 
LLI 

> Calculations 
LLI ---

Documentation __ _ Forward Copy----
CC 
r..:, Exceptions: 
Cl.. 

en Disposition of exceptions: 
1 



DETERMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) 

2b. Additions: 
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and 

predecessors not included above. 

(2) Net loss from principal transactions in securities in trading accounts. 

(3) Net loss from principal transactions in commodities in trading accounts. 

(4) Interest and dividend expense deducted in determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration lees and legal fees deducted in determining net 
profit from management of or participation in underwriting or distribution of securities. 

(7) Net loss from securities in investment accounts. 

Total additions 

2c. Deductions: 
(1) Revenues from the distribution of shares of a registered open end investment company or unit 

investment trust, from the sale of variable annuities, from the business of insurance, from investment 
advisory services rendered to registered investment companies or insurance company separate 
accounts, and from transactions in security futures products. 

(2) Revenues from commodity transactions. 

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 
securities transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities in investment accounts. 

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and 
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
from issuance date. 

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue 
related to the securities business (revenue defined by Section 16(9)(L) of the Act). 

(8) Other revenue not related either directly or indirectly to the securities business. 
(See Instruction C): 

(Deductions in excess of $100,000 require documentation) 

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13, 
Code 4075 plus line 2b(4) above) but not in excess 
of total interest and dividend income. $._-_________ _ 

(ii) 40% of margin interest earned on customers securities 
accounts (40% of FOCUS line 5, Code 3960). $._-_________ _ 

Enter the greater of line (i) or (ii) 

Total deductions 

2d. SIPC Net Operating Revenues 

2e. General Assessment @ .0015 

2 

Amounts for the fiscal period 
beginning _0_110_1,_20_22 ___ _ 

and ending _,21;.;.31;.;.12022=-----

Elimlnate cents 
$915,000 

$915,000 

$ 1372 
(to page 1, line 2.A.) 



SI PC-7 Instructions 
This form is 'to be filed by all members of the Securities Investor Protection Corporation whose fiscal years end in 2011 and annually 
thereafter. The form together with the payment is due no later than 60 days after the end of the fiscal year, or after membership 
termination. Amounts reported herein must be readily reconcilable with the member's records and the Securities and Exchange 
Commission Rule 17a-5 report filed. Questions pertaining to this form should be directed to SIPC via e-mail at form@sipc.org or 
by telephoning 202-371-8300. 

A. For the purposes of this form, the term "SIPC Net 
Operating Revenues" shall mean gross revenues from the 
securities business as defined in or pursuant to the applicable 
sections of the Securities Investor Protection Act of 1970 
("Act") and Article 6 of SIPC's bylaws (see page 4), less item 
2c(9) on page 2. 

B. Gross revenues of subsidiaries, except foreign 
subsidiaries, are required to be included in SIPC Net 
Operating Revenues on a consolidated basis except for a 
subsidiary filing separately as explained hereinafter. 

If a subsidiary was required to file a Rule 17a-5 annual 
audited statement of income separately and is also a SIPC 
member, then such subsidiary must itself file SIPC-7, pay the 
assessment, and should not be consolidated in your SIPC-7. 

SIPC Net Operating Revenues of a predecessor member 
which are not included in item 2a, were not reported 
separately and the SIPC assessments were not paid thereon 
by such predecessor, shall be included in item 2b(1). 

C. Your General Assessment should be computed as follows: 
(1) / ine 2a For the applicable period enter total revenue 

based upon amounts reported in your Rule 17a-5 Annual 
Audited Statement of Income prepared in conformity with 
generally accepted accounting principles applicable to 
securities brokers and dealers. or if exempted from that 
rule, use X-17A-5 (FOCUS Report) Line 12, Code 4030. 

(2) Adi11stments The purpose of the adjustments on page 2 
is to determine SIPC Net Operating Revenues. 
(a) Additions Lines 2b(1) through 2b(7) assure that 

assessable income and gain items of SIPC Net 
Operating Revenues are totaled, unreduced by any 
losses (e.g., if a net loss was incurred for the period 
from all transactions in trading account securities, 
that net loss does not reduce other assessable 
revenues). Thus, line 2b(4) would include all short 
dividend and interest payments including those 
incurred in reverse conversion accounts, rebates 
on stock loan positions and repo interest which 
have been netted in determining line 2(a). 

(b) Ded11ction5 Line 2c(1) through line 2c(9) are either 
provided for in the statue, as in deduction 2c(1), or are 
allowed to arrive at an assessment base consisting of 
net operating revenues from the securities business. 
For example, line 2c(9) allows for a deduction of 
either the total of interest and dividend expense (not 
to exceed interest and dividend income), as reported 
on FOCUS line 22IPART IIA line 13 (Code 4075), plus 
line 2b(4) or 40% of interest earned on customers' 
securities accounts (40% of FOCUS Line 5 Code 
3960). Be certain to complete both line (i) and (ii), 
entering the greater of the two in the far right column. 
Dividends paid to shareholders are not considered 
"Expense" and thus are not to be included in the 
deduction. Likewise, interest and dividends paid to 
partners pursuant to the partnership agreements 
would also not be deducted. 

If the amount reported on line 2c (8) aggregates 
to $100,000 or greater, supporting documentation 
must accompany the form that identifies these 
deductions. Examples of support information 
include; contractual agreements, prospectuses, 
and limited partnership documentation. 

3 

(i) Determine your SIPC Net Operating Revenues, 
item 2d, by adding to item 2a, the total of item 2b, 
and deducting the total of item 2c. 

(ii) Multiply SIPC Net Operating Revenues by the 
applicable rate. Enter the resulting amount in item 
2e and on line 2A of page 1. 

(iii) Enter on line 2B the assessment due as reflected 
on the SIPC-6 previously filed. 

(iv) Subtract line 2B and 2C from line 2A and enter the 
difference on line 2D. This is the balance due for 
the period. 

(v) Enter interest computed on late payment (if 
applicable) on line 2E. 

(vi) Enter the total due on line 2F and the payment of 
the amount due on line 2G. 

(vii) Enter overpayment carried forward (if any) on 
line 2H. 

D. Any SIPC member which is also a bank (as defined in 
the Securities Exchange Act of 1934) may exclude from SIPC 
Net Operating Revenues dividends and interest received on 
securities in its investment accounts to the extent that it 
can demonstrate to SIPC's satisfaction that such securities 
are held, and such dividends and interest are received, 
solely in connection with its operations as a bank and not in 
connection with its operations as a broker, dealer or member 
of a national securities exchange. Any member who excludes 
from SIPC Net Operating Revenues any dividends or interest 
pursuant to the preceding sentence shall file with this form 
a supplementary statement setting forth the amount so 
excluded and proof of its entitlement to such exclusion. 

E. Interest on Assessments If all or any part of assessment 
payable under Section 4 of the Act has not been postmarked 
within 15 days after the due date thereof, the member shall 
pay, in addition to the amount of the assessment, interest 
at the rate of 20% per annum on the unpaid portion of the 
assessment for each day it has been overdue. 

F. Securities and Exchange Commission Rule 17a-5(e) 
(4) requires those who are not exempted from the audit 
requirement of the rule and whose gross revenues are in 
excess of $500,000 to file a supplemental independent public 
accountants report covering this SIPC-7 no later than 60 days 
after their fiscal year ends. 

Mail this completed form to SIPC together with a 
check for the amount due, made payable to SIPC, 
using the enclosed return PO BOX envelope, pay via 
ACH Debit Authorization through SIPC's ACH system 
at www.sipc.org1for-memberslassessments or wire 
the payment to: 

On the wire identify the name of the firm and its SEC 
Registration 8-# and label it as "for assessment." 
Please fax a copy of the assessment form to (202)·223-1679 
or e-mail a copy to form@sipc.org on the same day as the 
wire. 



From Seetion 16(9) of the Act: 
The,term "gross revenues from the securities business" means the sum of (but without duplication)-

(A) commissions earned in connection with transactions in securities effected for customers as agent (net of commissions paid 
to other brokers and dealers in connection with such transactions) and markups with respect to purchases or sales of securities 
as principal; 

(B) charges for executing or clearing transactions in securities for other brokers and dealers; 

(C) the net realized gain, if any, from principal transactions in securities in trading accounts; 

(D) the net profit, if any, from the management of or participation in the underwriting or distribution of securities; 

(E) interest earned on customers' securities accounts; 

(F) fees for investment advisory services (except when rendered to one or more registered investment companies or insurance 
company separate accounts) or account supervision with respect to securities; 

(G) fees for the solicitation of proxies with respect to, or tenders or exchanges of, securities; 

(H) income from service charges or other surcharges with respect to securities; 

(I) except as otherwise provided by rule of the Commission, dividends and interest received on securities in investment ac­
counts of the broker or dealer; 

(J) fees in connection with put, call, and other options transactions in securities; 

(K) commissions earned for transactions in (i) certificates of deposit, and (ii) Treasury bills, bankers acceptances, or commer­
cial paper which have a maturity at the time of issuance of not exceeding nine months, exclusive of days of grace, or any renewal 
thereof, the maturity of which is likewise limited, except that SIPC shall by bylaw include in the aggregate of gross revenues only 
an appropriate percentage of such commissions based on SIPC's loss experience with respect to such instruments over at least 
the preceding five years; and 

(L) fees and other income from such other categories of the securities business as SIPC shall provide by bylaw. 

Such term includes revenues earned by a broker or dealer in connection with a transaction in the portfolio margining account of 
a customer carried as securities accounts pursuant to a portfolio margining program approved by the Commission. Such term does 
not include revenues received by a broker or dealer in connection with the distribution of shares of a registered open end invest­
ment company or unit investment trust or revenues derived by a broker or dealer from the sales of variable annuities, the busi­
ness of insurance, or transactions in security futures products. 

From Section 16(14) of the Act: 
The term "Security" means any note, stock, treasury stock, bond, debenture, evidence of indebtedness, any collateral trust certificate, 
preorganization certificate or subscription, transferable share, voting trust certificate, certificate of deposit, certificate of deposit for 
a security, or any security future as that term is defined in section 78c(a)(55)(A) of this title, any investment contract or certificate 
of interest or participation in any profit-sharing agreement or in any oil, gas or mineral royalty or lease (if such investment contract 
or interest is the subject of a registration statement with the Commission pursuant to the provisions of the Securities Act of 1933 [15 
U.S.C. 77a et seq.]), any put, call, straddle, option, or privilege on any security, or group or index of securities (including any interest 
therein or based on the value thereof), or any put, call, straddle, option, or privilege entered into on a national securities exchange 
relating to foreign currency, any certificate of interest or participation in, temporary or interim certificate for, receipt for, guarantee 
of, or warrant or right to subscribe to or purchase or sell any of the foregoing, and any other instrument commonly known as a secu­
rity. Except as specifically provided above, the term "security" does not include any currency, or any commodity or related contract or 
futures contract, or any warrant or right to subscribe to or purchase or sell any of the foregoing. 

From SIPC Bylaw Article 6 (Assessments): 
Section 1 (f): 
The term "gross revenues from the securities business" includes the revenues in the definition of gross revenues from the securities 
business set forth in the applicable sections of the Act. 

Section 3: 
For purpose of this article: 
(a) The term "securities in trading accounts" shall mean securities held for sale in the ordinary course of business and not identified 
as having been held for investment. 
(b) The term "securities in investment accounts" shall mean securities that are clearly identified as having been acquired for invest­
ment in accordance with provisions of the Internal Revenue Code applicable to dealers in securities. 
(c) The term "fees and other income from such other categories of the securities business" shall mean all revenue related either 
directly or indirectly to the securities business except revenue included in Section 16(9)(A)-(L) and revenue specifically excepted in 
Section 4(c)(3)(C)[ltem 2c(1 ), page 2]. 

Note: II the amount of assessment entered on line 2e of SIPC-7 Is greater than 1/2 of 1% of 'gross revenues from the securities business' as defined above, you may submit that calculation 
along with the SIPC-7 form to SIPC and pay !he smaller amounl, subject to review by your Examining Authority and by SIPC. 

SIPC Examining Authorities· 

ASE American Stock Exchange, LLC FINRA Financial Industry Regulatory Authority 
CBOE Chicago Board Options Exchange, Incorporated NYSE Arca, Inc. 
CHX Chicago Stock Exchange, Incorporated 4 NASDAQ OMX PHLX 

SIPC Securities Investor Protecllon Corporation 


