
111 11 11111111111111111111111111 Ill 

23002845 

ANNUAL REPORTS, 

OM8 N1.m1bcT: 323'S·012l 
hpires: Ott. ll-IDl 
f.~;~qd4••~se b,mlen 
hours pe- respcmll! 12 

fORM x .. 11A-s SEC 
PARTIII .,. ,, 01 20Z3 

fACING PAGE. 
Information Requl,ed Pl.it$uant to Rules 17;a..5, 1h-12. and 18ai~7 under r f_;;l934 

FIi.iNG FOR THE P.ER!OD BEGINNiNG 01/01/2022 A.ND ENDING 1?/31/2022 
MM/00/W MM/DD/YV 
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REPORTPURSUANTTOSECRULE 17a-5 

For the year ended December 31, 2022 

TORCH SECURITIES, LLC 
FINANCIAL STATEMENTS AND ACCOMPANYING 

SUPPLEMENTAL INFORMATION 



OATH OR AFFIRMATION 

I, Thomas O'Driscoll, swear (or affirm)that, to the bestofmy knowledge and belief, the accompanying 
:financial statements and supporting schedules pertaining to the firm of Torch Securities, LLC, as of 
December 31, 2022 aretrueand correct. I further swear(or affirm)that neither the company nor any 
partner, proprietor, principal officer or director has any proprietary interest in any account classified 
solely as that of a customer, except as follows: 

,11111, 
~,,'.. ... v PJ~~ JAIR CHEDRAOUI 
..,.o-v;;.•··· ""(./" 

g~{:.A.._;)~1Notary Public, State of Texas 
-':!.\".J~i[,.,,~ C Ex • 
~~- •• •'"E:: omm. p1res 07-12-2024 o;,,,:.e- .. ~r~ ... .,,,,fil',,,,,~ Notarv ID 129060573 
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r,• 3· Mercurius & Associates LLP 
~ (formerly known as AJSH a Co LLP) 
'MAS LLPIN: AAG-1471 

A-94/8, Wazirpur Industrial Area, 

Main Ring Road, Delhi -110052 

+911145596689 

www.masllp.com 

info@masllp.com 

Report of Independent Registered Public Accounting Firm 

To the Member ofTorch Securities, LLC 

We· have reviewed Torch Securities, LLC's assertions, included in the accompanying Torch Securities 
LLC's Exemption Report, in which: 

(1) Company does not claim an exemption under paragraph (k) of 17 C.F.R. §240.15c3-3 and 

(2) Company stated that it is filing the Exemption Report relying on Footnote 74 of the SEC Release 
No. 34-70073 adopting amendments to 17 C.F.R.§240.17a-5 because the company limits its business 
activities exclusively to mergers & acquisitions advisory services, and private placements of 
securities and the Company 1) did not directly or indirectly receive, hold, or otherwise owe funds or 
securities for or to customers 2) did not carry accounts of, or for, customers; and 3) did not carry 
PAB accounts {as defined in Rule 15c3-3 throughout the most recent fiscal year ended December 31, 
2022, without exception. 

The Company's management is responsible for the assertions and for compliance with the provisions 
of Footnote 74 of the SEC Release No.34-70073 adopting amendments to 17 C.F.R.§240.17a-5 
throughout the year ended December 31, 2022. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) ("PCAOB") and, accordingly, included inquiries and other required 
procedures to obtain evidence about the Company's compliance with the provisions of Footnote 74 
of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R.§240.17a-5. A review is 
substantially less in scope than an examination, the objective of which is the expression of an 
opinion on management's assertions. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's assertions referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in SEC Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. § 240.17a-5. 

Mercurius & Associates LLP 
(Formerly known as AJSH & Co LLP) 

New Delhi, India 
February 24, 2023 
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Report of the Independent Registered Public Accounting Finn 

To the Members of Torch Securities, LLC 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition ofTorch Securities, LLC (the "Company") as 
of December 31, 202.2. and the related statements of operations, changes in member's equity and cash flows for 
the year ended, and the related notes (collectively referred to as the "financial statements#). In our opinion, the 
financial statements present fairly, In all material respects, the financial position of the Company as of December 
31, 2.02.2., and the results of its operations and its cash flows for the year ended, in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to express 
an opinion on the Company's financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to 
be independent with respect to the Company in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the 
risks of material misstatement of the financial statements, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding 
the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation of 
the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditor's Report on Supplemental lnfonnation 

The supplementary information contained in Schedule I - Computation of Net capital pursuant to Unifonn Net 
capital Rule 15c3-1 of Securities and Exchange Commission.The supplemental infonnatlon is the responsibility of 
the Company's management. Our audit procedures included determining whether the supplemental 
information reconciles to the financial statements or the underlying accounting and other records, as applicable 
and performing procedures to test the completeness and accuracy of the information presented in the 
supplemental Information. 



-----·--·-··----- .. ··---···----------------------·-·-·--·· ···--···--·---·------------·-·-----·-----

In fanning our opinion on the supplemental information, we evaluated whether the supplemental information, 
including its form and content, is presented in conformity with 17 CFR § 240.17a-5. In our opinion, the 
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a 
whole. 

~J_~LLfJ 
Mercurius & Associates LLP 
{Formerly known as AJSH & Co LLP} 

We have served as the Torch Securities LLC' s Auditor since 2020. 

New Delhi, India 
February 24, 2023 

----------------



TORCH SECURITIES, LLC 

Statement of Financial Condition 
December 31, 2022 

ASSETS 

Cash 
Other assets 

Total assets 

LIABILITIES AND MEMBERS' EQUITY 

Members'equity 

Members' Equity 
Deficits 

Total members' equity 

Total liabilities and members' 
equity 

The accompanying notes are an integral part of these financial statements 

$ 

1 

1 

6,954 
0 

6,954 

$ 131,060 
$ (124,106) 

1 6,954 

I~ 



TORCH SECURITIES, LLC 

Statement of Income (Loss) 
For the year ended December 31, 2022 

REVENUE 
Total revenue 

EXPENSES: 
Consultancy Fee 
Accounting & Truces 
Other operating expenses 

Total expenses 

NET INCOME BEFORE INCOME 
TAXES 

NET INCOME 

The accompanying notes are an integral part of these financial statements 

$ 0 

0 
1,550 

23,968 

$25,518 

$ (25,518) 

$ (25,518) 



TORCH SECURITIES, LLC 

Statement of Changes in Members' Equity 

For the year ended December 31, 2022 

Members' Net 
Equity Income 

Total 
Members' 
Equity 

Unadjusted balance at January 1, 2022 $ 105,127 $ (98,589) $ 6,538 

Member's contribution 25,934 0 25,934 
Distributions 0 0 
Net income (25,518) (25,518) 

Ending balanceatDecember31, 2022 $ 131,061 $ (124,107) $ 6,954 

The accompanying notes are an integral part of these financial statements 



TORCH SECURITIES, LLC 

Statement of Cash Flows 
For the year ended December 31, 2022 

CASH FLOWS FROM OPERA TING ACTNITIES 

Net Income 
Adjustments to reconcile net income to net cash 

provided/(used) by operating activities: 

Net cash used in operating activities 

CASH FLOWS FROM FINANCING ACTMTIES 

Capital contribution 

Net cash provided in financing activities 

Increase in cash 

Cash - beginning of year 

Cash - end of period 

The accompanying notes are an integral part ofthese financial statements 

$ (25,518) 

0 

$ (25,518) 

$ 25,934 

$ 25,934 

$ 416 

$ 6,538 

$ 6,254 



Note 1: Organization 

Business Activity 

TORCH SECURITIES,LLC 
Notes to Financial Statements 

December 31,2022 

Torch Securities, LLC (the "Company"), a Delaware limited liability company, was formed in October 
2004.It was granted membership in the Financial Industry Regulatory Authority ("FINRA"), 
as a limited broker-dealer in May 2005. The Firm will not claim an exemption from SEA 
Rule 15c3-3, in reliance of footnote 74 to SEC release 34-70073. The Firm has represented 
that it does not and will not, (1) directly or indirectly, receive, hold, or otherwise owe 
funds or securities for or to customers, (2) doest not and will not carry accounts of or for 
customers and (3) does not carry PAB accounts. Its business operations focus primarily on 
mergers and acquisitions ("M&A"), private capital formations, fairness opinions and 
business valuations. The Company does not underwrite securities or participate in the 
brokerage of publicly traded securities. 

Note 2: Significant Accounting Policies 

Basis of Accounting 

The financial statements of the Company have been prepared on the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United 
States ofAmerica. 

Cash and Cash Equivalents 
The Company considers all short-term highly liquid investments which are readily 
convertible into cash and have maturities as of the date of purchase of three months or less 
to be cash equivalents. 

Revenue Recognition 

Revenues from the Company's operations are recognized in the period the services are 
provided or upon closing of an M&A transaction. A non-contingent investment banking 
fee is recognized in the period the service is provided per SAB 104 and FASB guidelines. A 
contingent investment banking fee is earned only if an M&A transaction closes and is 
recognized on the closing date of anM&A transaction. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, the disclosure of 
contingent assets and liabilities, and the reported amounts of revenue and expenses at the 
date of the financial statements. Actual results could differ from those estimates. 

• 



TORCH SECURITIES, LLC 
Notes to Financial Statements 

December 31,2022 

Note 2: Significant Accounting Policies Ccont.) 

Consultancy Fees 
Consultancy Fees represent amounts paid to individual members in the form of 
successfees,salazy or otbersimilarcompensation. Such payments to a membershallnot 
reduce the capital accounts of such member, except to the extent of its distributive 
share of any company losses or other downward capital adjustment resulting from 
such payment. 

Comprehensive Income 

The Company adopted SF AS No. 130, "Reporting Comprehensive Income," which 
requiresthatan enterprise report, bymajorcomponents and as a singletotal, the changes 
in equity. There were no comprehensive income items for the year endedDecember 
31, 2022. 

'. 

The finn did not have any adjustments that would have made comprehensive income 
different from net income. 

Concentrations of Credit Risk 

The Company has not engaged in securities business, various trading and brokerage 
activities in which counterparties primarily include broker-dealers, banks, and other 
financial institutions, and therefore is not exposed to risk. 

Note 3: Capital Requirement 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital 
Rule (SEC) Rule 15c3-l, which requires the ratio of aggregate indebtedness to net capital, 
both as defined, shall not exceed 15 to I. Net Capital and the related net capital ratio may 
fluctuate on a daily basis. At December 31, 2022, the Company had net capital of $6,954 of 
which$ l ,954 was in excess of its required minimum net capital per SEC Rule l 5c3-l. The 
Company had no aggregate indebtedness. 

Note 4: Fair Value 

The Company adopted Financial Accounting Standards ("SFAS")ASC820Measurements and 
Disclosures for assets and measured at fair value on a recurring basis. The ASC 820 had no effect 
on the Company's financials. ASC 820 accomplishes the following key objectives: 

• Defines fair value as the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the 
measurement date; 



Note4: FairValuelconQ 

TORCH SECURITIES, LLC 
Notes to Financial Statements 

December 31, 2022 

• Establishes a three-level hierarchy (the "Valuation Hierarchy") for fair value 
measurements; 

• Requires consideration of the Company's creditworthiness when valuing 
liabilities; and expands disclosures about instruments measured at fair value. 

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an 
asset or liability as of the measurement date. A financial instrument's categorization within the 
Valuation Hierarchy is based upon the lowest level of input that is significant to the fair 
value measurement. The three levels of the Valuation Hierarchy and the distribution of 
the Company's financial assets within it are as follows: 

Level 1 - inputs to the valuation methodology are quoted prices (unadjusted) for 
identical assets or liabilities in active markets. 

Level 2 - inputs to the valuation methodology included quoted prices for similar 
assets and liabilities in active markets, and inputs that are observable for 
the asset or liability, either directly or indirectly, for substantially the full 
term of the fmancial instrument. 

Level 3 - inputs to the valuation methodology are unobservable and significant to the 
fair value measurement. 

Certain financial instruments are carried at cost on the balance sheet, which approximates fair 
value due to their short-term, highly liquid nature. These instruments include cash and cash 
equivalents, accounts receivable, accrued expenses and other liabilities. 

Note 5: Recently issued accounting standards 



TORCH SECURITIES, LLC 
Notes to Financial Statements 

December 31,2022 

There were no new accounting pronouncements during the year ended December 31, 
2022 that we believe would have a material impact on our financial position or results 
of operations. 

Note 6: Provision for Taxes 

The Company as an LLC is a non-tax paying entity forfederal tax purposes and is allowed to 
absorb any gains or losses in the member's individual tax return. As the tax obligations of the 
sole member is carried to his individual tax return, any audit or review considerations related 
to Internal Revenue Service assessments and statute of limitations thereof are borne by the sole 
member. Under section 650l(a) of the Internal Revenue Code (Tax Code) and section 
301.650l{a)-l(a)ofthe Income Tax Regulations (Tax Regulations), for the years 2013, 2014, 
and 2015 the IRS is required to assess tax within 3 years after the tax return was filed with 
theIRS. 



TORCH SECURITIES,LLC 
Notes to Financial Statements 

December 31,2022 

Note 7: Subordinated Liabilities 

There were no liabilities subordinated to claims of general creditors at any time during 
the year ended December 31, 2022. Therefore, the statement of changes in liabilities 
subordinated to claims of general creditors specified by rule 17a-5( d)(2) has not been 
presented for the year ended December 31, 2022. 

Note 8: Commitments andContingencies 

As of the audit date there are no contingencies, guarantees of debt, and the like. All 
outstanding obligations have been paid and the Company made no accruals. As a sole member 
of Torch Securities, LLC, the company used the home ofMr. O'Driscoll the Company's 
President and CEO as the main office. 

30.The Company paid fine amounting USO 17,500 to FINRA during the year ended 
December 31, 2022. The fine was for an event that took place in 2019 (three years ago) 
relating to a private placement that the firm worked on. A small amount of money was 
raised in the private placement (less than $20,000). The company for whom the money was 
raised subsequently went bankrupt. Finra alleged that review of the private placement was 
inadequate. The Company disputed this claim but elected not to contest Finra and paid the 
fine. 

Note 9: Members contribution 

During 2022, Mr. O'Driscoll made $25,934 of cash contributions to the Company. 

NotelO: Subsequent Events 
Management has reviewed the results of operations for the period of time from its 
year end December 31, 2022 through February 23, 2023, the date the fmancial 
statements were available to be issued, and has determined that no adjustments are 
necessary to the amounts reported in the accompanying financial statements nor have 
any subsequent events occurred, the nature of which would require disclosure. 

Note 11 - Legal Matters 

The Company in the normal course of its business may be named in matters arising 
from its activities as a broker-dealer. In the opinion of management, based upon 
discussions with legal counsel, the resolution of any matters will not have a material 
adverse effect on the financial condition of the Company. As of December 31, 2022, 
there is no current legal matter. 

Note 12: Going Concern 

The accompanying statements have been prepared assuming the Company will continue 
as a going concern. The Company had a loss from operations during 2022 amounting to 



TORCH SECURITIES,LLC 
USD 25,518. This raises substantial doubt about the Company's ability to continue as a 
going concern. The accompanying financial statements do not include any adjustments 
that might result from the outcome of this uncertainty. Management has pledged 
additional support to the Company to enable it to continue as a going concern. 



TORCH SECURITIES, LLC 

Statement of NetCapital 
Schedule I 

For the year ended December 31, 2022 

Focus12/31/22 Audit 12/31/22 

Member's equity, December 31, 2022 $ 6,954 $ 

Subtract • Non allowable assets: 
Other asset 

Tentative net capital $ 6,954 $ 

Haircuts: 

NETCAPITAL 
$ 6,954 $ 

Minimum net capital 
(5,000) 

Excess net capital 
$ 1,954 $ 

Aggregate indebtedness 
$ 0 

Ratio of aggregate indebtedness to net capital 0 

There was no difference noted between theAudit and Focus report as 
of December 31,2022. 

6,954 

6,954 

6,954 

{5,000) 

1,954 

0 

0 

The accompanying notes are an integral part of these financial statements. 

Change 

$ 0 

$ 0 

$ 0 

$ 0 



TORCH SECURITIES, LLC 
Statement of Net Capital (continued) 

December 31, 2022 

Schedule II 
Computation for Determination of 

Reserve Requirements Pursuant to Rule 15c3-3 

For the year ended December 31, 2022, the Company is exempt from the provision 
of Rule I5c3-3 as supported by footnote 74 to SEC Release 34-70073, and as discussed 

in Q & A 8 of the related FAQ issued by SEC staff. The Company does not affect 
transactions for anyone defined as a customer under Rule 15c3-3. 

Accordingly, there are no items to report under the requirements of this Rule. 

Schedule III 
Information Relating to Possession or Control 

Requirements Under Rule 15c3-3 

For the year ended December 31, 2022, the Company is exempt from the provision 
of Rule 15c3-3 as supported by footnote 74 to SEC Release 34-70073, and as discussed 

in Q & A 8 of the related FAQ issued by SEC staff. The Company does not affect 
transactions for anyone defined as a customer under Rule 15c3-3. 

Accordingly, there are no items to report under the requirements of this Rule. 

The accompanying notes are an integral part of these financial statements 



Torch Securities,LLC 

AJSH&CoLLP 

March 31, 2023 

Torch Securities, LLC's Exemption Report 

Torch Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be 
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 
C.F.R. §240. l 7a-5( d)(l) and ( 4). To the best of its knowledge and belief, the Company states the 
following: 

(1) The Company does not claim an exemption under paragraph (k) of17 C.F.R. § 240. 15c3-
3, and 

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release 
No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its 
business activities exclusively to mergers and acquisitions ("M&A"), private capital formations, 
fairness opinions and business valuations 

(3) The Company (i) did not directly or indirectly receive, hold, or otherwise owe funds or 
securities for or to customers, ( other than money or other consideration received and promptly 
transmitted in compliance with paragraph (a) or (b) (2) of Rule 15c2-4 and/or funds received and 
promptly transmitted for effecting transactions via subscriptions on a subscription way basis where 
the funds are payable to the issuer or its agent and not to the Company); (ii) did not carry accounts 
of or for customers; and (iii) did not carry PAB accounts (as defined in Rule 15c3-3) throughout 
the most recent fiscal year without exception. 

The Company has met identified exemption provision throughout the most recent fiscal year 
without exemption. 

Thomas O'Driscoll, President 



Torch(ecurities. Ll.C 
,, • • •• '.-;} '. \ ~ {, I,_ ~; , 

February 23, 2023 

To Auditors; 

Mercurius & A$$OC:iates LLP 
(Formeriv known as; AJSH & Co LLP} 
A-94/8; Waiirpur Industrial Area, 
Main Ring Ro~. New Delhl·l10052 
India 

we are providing this letter in connec:tion with your audit of the finaocial statements of Torch Securities LLC 
(the .... Company'") for the y@ar ended on Detember-31. 2022 for the purpose of e:q,ressrng an op-int0n as t.o 
whether fin~ndal statem~nts present fairty, fn an matt!!rial J'e.$pects. the flnandal position, results of 
operat.on.s,. and ca$h flows of Torch Securities LlC in conformitv with ac;countfns principles generally 
accepted in the tJnlt@d States of America. W& confirm that we are responsible for the fair presentation Jn 
the finarttial srateme11ts of financial position, tHuJt$ of operations and c:a$h flows in coflformity with 
generally accepted accounting principles. 

Certain representations l:n this. letter are desuibl!d as beir1g limited to those matters thatare material. Items 
are corisldered material, regardless of size, if they mvolve an omission or misstatement of accounting 
information that, in the light of $urrourlding drcumstante5, makes it ptob.ablt that the judgment of a 
reasonable person retying o:n the information would have been changed or influenced by the omission or 
misstatem@nL 

We confirm, to the best of our knowledge and belief~ as of the date of your report, the following 
repres.eotations mad~ tr;, you during )'OtJt audit: · 

l. The flriantlal statement:$ ref~rred to above are f.a.l,fy pres~mted in conformity with accounting 
principles generally ;aaepted in tile United States of America. and indud~ all dist:losures necessary 
fo, such fair .presentation and disclosures othefWise required to be included therein· by the laws and 
regulations to which the Company iS subjected. 

2. We hav~ made available to you aJI floanciaJ records and refated data, lnc1udlng the names of all 
related ~rties (lrtd all relationshlps and transaction$ wit'1 related pattie-s. 

3. We hereby confirm that no mei!tings of stodc:holdet / d;recton; were held dulini the year tmded 
Decemb@t 31, 20n. 

4. The accounting policies, which are material or critical in determining the results of operations for 
the twelve months period or the financial position are set out in the financial st.nement$ and are 
consistent with thostt adopted ln the financial statements for the previous year except as disclosed 
in the financial statements. The said accounting policies are in accordance wrth the gener:ally 
accepted accounting principles In the United States of America. 



-

5. There have been no communications from regulatory aeondes concerning n(11NompUance with or 
deficiencies. ifl financial reporting practices. 

6. There are no material transactions, agrHments Qr aorountsthat nave not been property rec:orded 
in the accountiflg records underlying the flna~al statements. 

7. There are no significant d-eficiencies .. including material weaknesses, in the des.gn or operation of 
internal tontroi over flnanci.al reporting t~t are rnsonably likely to adve:r:ff!tv affect th@ Cornpan(s 
abiDty to record .• process, summarize .and report ths financial statements. 

8. We acknowledge our re$pon.sibiJity for the design and Implementation of programs and controls to 
provide reasonable assurance that fl'clud ·js prev~d and detected. 

9. WI! have no know1!-rlge of anv fraud Or:5uspected fraud affecting the Company invohtir\ji;: 

a. Managem~nt, 
_ b. EmpJovees who have signlfJtant roles In i1'ltett1,!II control over floarn::ial reporting. 

10. We have no know~dge of any .allegations of fralld or suspected ft.aud affecting the C<tmpany 
r.eceived in communications from employee$, former t!mplovees, analy.sts,. regulators, .short seUers 
or others. ~M to items 7, 8 and 9, we undl!rsta,rnl th& term "fuiud" to mean those matter$ described 
in Statement on Audjting Standards No, 99.) 

11. There ha\le bffo no violations or pO$$ible violations of laws or regulations whose effer:ts should b@ 

-consklered for disclosure in the financial ·statem!-nts or as a basis for recording a loss contingency., 
except for the ones already disdosed/ accountiMI for in the financ:ia• statement$. 

u. Th,e Company has no plans or intentions that mav materiaily affect the c:anying valllE! ar oa:ssification 
of assets and liabilities. 

The foJlowlng have been properly recorded or dlsclo~d in the financial statements 

a.. Related-party trans;i;lctfons. including revenue. expenses, loans, transfers, leasing 
arrangement$, guarantees and amounts receivable from O·t payable to related parties.. {We 
u11derstand the term "related. party" to intlude tho~ entities described in Statement on 
Auditing Standards No. 45, foot note q 

b. Guarantees. whether written 0t oral, under whid1 the Compii'J.ny is contlngentty liable. 

c. Significant estimates and material concentrations known to management that j5 required to 
be disclosed In ii!«ordance WJth the AICPA'5 Statement of Position 94-6, Oisdos.ure of. 
Certain Signlfic:ant Risks and Uncertainties,. {Significant estimates are estimates at the 
balance sheet date that could change materially within tile· next year. Coocentrations refer 
to volumes of busi.ness, revenues, available source:S of supply,. or manrets or geosra,phic 
areas for whkh e11ents could occur that would s.Jgnifieantly disrupt nom,;al finances with,n 
the next year_) 



d. The Compat1y consider.. the applicabilitv and im,pact of au ASU:1. NC!Wly bSued .ASUs are 
@xJM!i::ted to lliive no impact on the o:,mpany"s financial posl'tlon ar.d re:;ults of operatlom 
because eitber the, ASU is not applic:ab'e or the impact i.s ttjie(:ted to be .immillterlal. 

e. Arrangement5 with financial institutio1u, exchanges 1md deari~ houses involving 
compensatjng balance arrangements. fnvoMng restrktions on cash balarttes and Jines .of 
credit or similar arrangements. 

f. The foUowfng informat~n abo11l flnandal innrumenu with off-balarwe-shee-t · risk and 
financial instrumal'tts [induding Nceivables] with concentrations af <;redit ri.sk: 

i. The extent) natllte~ ~nd terms of flnan.daJ instruments with off~bala nee-sheet risk.· 
ii. The amount t>f credit mk .of financial instruments with off• batanc:e-sheet rfsk and 

information about the colfate:ral supporting suth financial instruments. 
lli. Significant concentrations of c:redit risk aris.in& from all financial Instruments and 

information about the c:ollateraf supporttng such financial instruments. 

13. There are oo provisions which are required to be made for any materia.t loss to be sustained in the 
fulfilment of or from the ioab,lity to fulfl• any purc.hase or sales commitments. 

14. There are oo securlties or investments riot readily marketable Qwned by the Company or borrowed 
under .subordinat.on agreemeou except as disclosed In the finandai statements or I\Otes thereto ,or 
as foilows. 
tt is understood that the term "securities and itwestme-nt!i not readily marketable" indudes but Is 
not limited to th~ following: 

a. Securities for wh.lch thete is no market on a ~turities exdlafl\le O·r Independent publiclV 
quot~ market. 

b. SKurities and investments that cannot be offered or sold bec;quse of other arrangements, 
re:strictiOns., or conditions applicable to the securities and Investments or to the Company 
(that Is, control stock). ' 

15. The Company ha$ complied with all aspects of contt.actual agreements that would have a material 
effect on tht! financial statemei'lti in the event of non~compliance. 

Hi. In addition, the Company at Qj!umber 31, 2022 had-

a. No securltieS exc;hange memberShips on the books. 

b. No participatlo11 in joint accounts carried by others. 
c.. No material unrecorded a5Sets or contingent assetst suet. as dairns; refatlng tQ. b~lns •. 

unfulfilted contracts, and so forth, wh<a:Se value depends on the fuffilment of CQndit.ons 
regarded as uncertain. 

d. No open contractual commitments other than those appearing on th@ merno books and 
records. 

e. No borrowings or claims unconditionally subordinated to ali daims: or genera.I tt't!ditors 
pursuant lo a written agre-ement. 

t', 

,, .,. 



17. There were no foreign operating affiliates of tt.! Company which are subject to loeahetu.rmes and 
capital adequacy requirements.. 

18. The Company .has no fixed c1-5sets as on Ottl!fi'tber 31, 2022. 

19. The,e w~re no inveJ:Jtories with the c.ompany as on December 31, 2022, 

20. An liabilities ofthe Company of which we are aware .are included In the financial statements at the 
balance sheet dates. There are no other tia.bilrties. or gain or Ion contingencies that are required to 
be accrued ot di~lo5ed by f=inancial ~counting Standards 8Dan;f (FASS, Statement No. S. 
Aaoonting for Contirtg~r>des and no unasserted daims or as.sessments. that our lepl counsel· has 
.jld'ffle-d us are probable of aSSc!!rtion an~ ~uired to be d1$1;:lcned in .accordance-with that Statemen~ 
othe-r than tnos~ already disclosed in the financial stat~me-nts. 

21. The effects of tbe uncorrected flnandal $tatements m.lsstatements iummarited above are 
immaterial, both jndivlduaHy and in aggrega1e, to the financial statements taken as a who~. 

22. The Company has appropriately ~n(if.ed its books and records. (e.g.~ general ledger accounts) 
underlying the financial statetnents t(I their related supporting information (e.g., sub ledger or third· 
party data). All telat4;id reconciling items. con5idered to be material were identified a11d included on 
the reconcifiatlo11s and were aJ)fll'of)flatety adjusted in the financial statements .. There were no 
material unrecondl@d differences ot material general tedger su:!ipense acoount items th.it should 
nave b@en adjusted or r@ctassified to another account balance. there were M material general 
ledg@r $uspense account items written off to a balance sheet acc:oullt which should have been 
wrltt~n off to an Income statementa«oont and vice V@l'!ia. 

GENERAL 

23. Ttie fina:nrlal statemenu disclose all of the matters of wl'\idl we are aware tl\at are relevant to the 
Company's abiUtv to <0ntin11e as a going concern, Including all sjgnlflcant conditions and evetJts, 
mitigating fadol'$ and the Company's plans. The Company ha<la Joss from operations during 2022 
amour,tlng to USO 25,518, This raises submntlal doubt about the eomp.llny's ability to continue as 
a goine concern. The .accompanying financial statem1mts c;lo not irn::lude any adjustments that m.ght 
result from the outcome of this uncertainty. Managiem,mt has pledged· additiOnaJ .support to the 
company to enable it to continue as a goiog concern. 

24. we ensure that stnce the Company has been registered with the 'SeaJrittes and Exchange 
Commis$ion as a securlt~$ brok.er deaier and is a member of the financlal lndU$t:ry Regulatory 
Authority (''FINRA''), It has duly compUedwith appUcable regulations. 

25. Tile Cotnpa ny is ;also registered With Securities Investor Protection Corp ("'SlPC'.") and entt.1res that a IJ 
adjustments made in Schedule of Assessment and Payment ~.Fol'm SIPC-7) wer@ iri a«ordance with 
applicable rule$. 

26. AH registered .representatives or Independent oontr.actol"$ whl) were lrwolVed in sei;:i.rrlties busltl~S. 
of the Company and all transactions ex~uted with them were appropriately disclosed to yolll. 



27,. We hereby confirm that the-re were no new .accounting pronouncement durmg the year ended 
Oitcember 31, .2022 that D'N! management. belie~ would have mc1terial impact in our financial 
po$iti<m or result of operatio11s;. 

CASH 

.28. AU cash and .bank accounts and all other assets of the Company of which .we are aware are included 
in tile financial $t;atements at December 3:1.,. 202.2. 

COMMITMENTS ANO CONTINGENQES 

29. Thett' are no pro\l'lslons whicil are required to hie made for losses to be sustained in the fotmmel'it 
of or from Inability to fulfil, anv sales commitments. 

30. The Companv paid fine amounting USO 17,500 to FINRA during the year ended December 31, 2022. 
The fine was for an event that took place in 2019 (three years ago) resatins to a private placement 
that the finn worked oo. A sn,all amount of money was raised ,n the private placement (less than 
$20,000). The company for whom the money wi$raised subseqoently went bankrupt. Finra alleged 
that rwltw of the private placement was Inadequate. The Company disputed this claim but elected 
rtot to contest finra and paid the fine. 

EQUITY INSTRUMENTS/ MEMBERS CAPtTAL 

31. As of oe,cember :u. 20:u, Company's outstaodi11g equity sec:urities or member's capita• stands at 
SG.954. 

32. During the yeart the rnerobers of Company had made a rontributlons of $25,518 to m&mbet's 
capital. 

33. The companv does not handle ca1h or uituritie.s of customers; accotdi~lv it.is e>1empt frorn the 
provl$lons of. Reserve tequirement as per nile 1Sc3~3. 

34. All the pertinent rights an<t privileges of the Compani/s outstanding equity securltie!o have been 
properly disclosed. Thete wer~ no transactions that oei;:urred after December 31, 2022, but before 
the date of this letter, apart.from those disclQsed In this point, that would have materi~llV changed 
the number of tommon 5-hares or pot.ential common :shares ot1tstanding at Ute end of the period if 
the transaction had occurred prior to the ~nd of the period. 

tNVESTMENTS 

35. We hereby confi'rm ttiat the Company held no inve.stments a$ on Oecembet 31, 2022. 

BUSINESS COMBINATIONS 

36. Thera were no business combinatiGM a$ on Decem~r 31, 202.2. 

TAXES 



The Company iii$ an LLC is a non,.tax paying entity for f@deral tax pu,poses and is allowed to absorb 
any gains or I0$5es in the member's ,individual tax return. As the tax obHgatloti$ of the sole member 
is carried to his lndtvk:tual tax return, anv audlt or review considerations related to Internal Revenue 
Service assessments and statute of limitations theteQf are borne by the $Ole member. Under sectio11 
650J(a) of the lntern.-t Rwenue Code (Tax Codet and sectk>n 301.GSOl(aH(a~ of the ln((Jme Tax 
Regulations (Taic Retulations), for the years 2013, 2014~ and 2015 t:he fRS Js req~ired to a55ess tax 
within 3 years a.fter the tax te1uro was filed with the IRS~ 

37. We hereby confirm that the comp11ny was not'llable to pay state taxes. 

38. The Company has adequately assessed that the Company had no uncertam tal pos.t10f'I$ thitt would 
requite financial statemetlt tttOgnition. 

RELATED PARTY 

1. Wtt understand the term "related party" to lnctudt!those entitllit$ described iin Statement on AuditinJ 
Standards No. 45 and confirm that all related party transactions have been disclosed ro you. 

NET CAPn'Al. & RESERVE RfQUIREMENT 

2. The Company has followed rute lScl--1 of Securities and Exchange Commission, USA (SEC) whidl 
requfres the maintenance .of a minimum net capital balance and requires that the Company's 
aggregate indebtedness to net capital, as defined, shatl not exce!>d 15 to 1 .• The calcolated ,ni11imum 
capital for the year ending December 31, 2022 Is $6,954 and available net capital Is $5,000 w:itll 
excess capital of $1,954. 

3. The Company ls not affected by SEC Rule 15c3-l slnce it dOt!S not maintain t)OSSf!SSion or control of 
any customer funds or securitie,s. See Footnote 74 of SEC Release 34-70073. 

SUBSEQUENT EVENTS 

4. To the best of our knowledge and belief, .no other events have occurred subsequent to the balance 
sheet date and through the date of this letter that would requjre adjustment to or disdo$ure '" the 
afor-ementioned financial sta~ments, except as di.Scfosed in the financ:ia9 stiteme-nts. 

Thom;as O'Driscod 

Prll!:Sident 



I have read and understood the temls and conditions of thls leuer and I agree to and. accept them. 

Februa.ry 23, 2023 

Duly authorized for and on behaat of Torch St!curities, UC 

' ii 

,/ 
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