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A. REGISTRANT IDE TIFICATION 

NAME oF FIRM: De Matteo Research LLC 

TYPE OF REGISTRANT (check all applicable boxes): 

0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

70 East 55th Street, 10th Floor 
(No. and Street) 

ew York y 10022 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Artur Kurasiewicz 212-833-9928 akurasiewicz@dmllc.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Citrin Cooperman & Company, llP 
(Name - if individual, state last, first, and middle name) 

290 W. Mt. Pleasant Ave, Suite 331 O Livingston NJ 07039 
(Address) (City) (State) (Zip Code) 

11/02/2005 2468 

FOR OFFICIAL USE ONL V 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Joseph DeMatteo swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of DeMatteo Research LLC as of 

12/31 2~, is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any propriet rest in any account classified sole ly 

as that of a customer. 

J>J'otary Pu 

This filing*'~ contains (check all applicable bo><es): 
~ (a) Statement of financial condition . 

~ (b) Notes to consolidated statement of financial condition. 

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

~ (d) Statement of cash flows. 

El (e) Statement of changes in stockholders' or partners' or sole proprietor's equity . 

D (f) Statement of changes in liabilities subordinated to claims of creditors . 

i!;l (g) Notes to conso lidated financial statements. 

~ (h) Computation of net capital under 17 CFR 240.15c3-l or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requi rements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.1Sc3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

i;i;l (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 

D (p) Summary of financial data for subsidiaries not consol idated in t he statement of financial cond ition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compl iance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as app licable. 

Iii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

i;;l (t) Independent public accountant's report based on an examination of the statement of financial cond ition . 

lg (u) Independent public accountant's report based on an examination of the financial report or f inancial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as appl icab le. 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicab le. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240 .17a-12, 

as appl icable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous aud it, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other : _____________________________________ _ 

**To request confidential treatment of certain portions of this filin g, see 17 CFR 240.17a-5(e}(3} or 17 CFR 240.18a-7(d}(2}, as 
applicable. 



CITRIN COOPERMAN• 

Citrin Cooperman & Company, LLP 
Certified Public .Accountants 

290 W. ML. Pleasant J\ve, Suite 3310 
Livingston, NJ 07039 
T 973.218.0500 F 973.218.7160 
citri.i1cooperman.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
DeMatteo Research LLC 

Opinion on the Financial Statement 

\Y/e have audited the accompanying statement of financial condition of DeMatteo Research LLC as of 
December 31, 2022, and the related notes (collectively referred to as the "financial statement"). In our 
opinion, the financial statement presents fairly, in all material respects, the financial position of 
DeMatteo Research LLC as of December 31, 2022, in conformity with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

This financial statement is the responsibility of DeMatteo Research LLC's management. Our 
responsibility is to express an opinion on DeMatteo Research LLC's financial statement based on our 
audit. \Y/e are a public accounting firm registered with the Public Company Accounting Oversight 
Board (United States) ("PCAOB") and are required to be independent with respect to DeMatteo 
Research LLC in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

\Ve conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is 
free of material misstatement, whether due to error or fraud. Our audit included performing procedures 
to assess the risks of material misstatement of the financial statement, whether due to error or fraud, 
and performing procedures that respond to those risks. Such procedures included examining, on a test 
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also 
included evaluating the accounting principles used and significant estimates made by management, as 
well as evaluating the overall presentation of the financial statement. \Y/e believe that our audit provides 
a reasonable basis for our opinion. 

\Y/e have served as DeMatteo Research LLC's auditor since 2005. 
Livingston, New Jersey 
February 28, 2023 

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Coopc.rman 
Advisors LLC serve clients' business needs. "lne two firms operate as separate legal entities in an alternative practice structure. Citrin Coopeonan 
is an independent member of Moore North America, which is itself a regional member of Moore G lobal Nelwork Limited (MGNL). 



DEMATTEO RESEARCH LLC 
(A Limited Liability Company) 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2022 

ASSETS 

Assets: 
Cash 
Receivable from clearing broker 
Receivable from other brokers 
Prepaid expenses and other current assets 
Property and equipment, net 

TOTAL ASSETS 

LIABILITIES AND MEMBER'S EQUITY 

Liabilities: 
Accrued expenses and other current liabilities 

Commitments and contingencies (Notes 3 and 5) 

Member's equity 

TOTAL LIABILITIES AND MEMBER'S EQUITY 

2 

$ 2,136,458 
556,143 

63,526 
55,893 

5 257 

$ 2 817 277 

$ 359,404 

2,457,873 

$ 2817277 



NOTE 1. 

DEMATTEO RESEARCH LLC 
(A Limited Liability Company) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

Organization 

DeMatteo Research LLC ("DeMatteo Research" or the "Company") was formed as a 
limited liability company on July 14, 1997, pursuant to an operating agreement that 
specifies that it will continue in existence until December 31, 205 7, unless dissolved earlier 
in accordance with the operating agreement. DeMatteo Research is an independent 
broker-dealer that provides agency and research services to the institutional investment 
community. DeMatteo Research is a member of the Financial Industry Regulatory 
Authority ("FINRA") and does not provide securities brokerage services to the general 
public. 

Since the Company is a limited liability company, the member is not liable for the debts, 
obligations, or liabilities of the Company, whether arising in tort, contract, or otherwise, 
unless the member has signed a specific guarantee. 

Basis of Presentation 

The Company's financial statement has been prepared in conformity with accounting 
principles generally accepted in the United States of America ("U.S. GAAP"). 

Use of Estimates 

The preparation of the financial statement in conformity with U.S. GAAP requires 
management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statement. Actual results could differ from those estimates. 

Income Taxes 

As a limited liability company, the Company is treated as an S corporation for federal and 
state tax purposes. In lieu of corporation income taxes, the shareholders of an S 
corporation are taxed on their proportionate share of the Company's taxable income on 
their respective personal income tax returns. Therefore, no provision or liability for 
federal or New York State taxes has been included in the accompanying financial 
statement. New York City does not recognize S corporation status; therefore, a provision 
for New York City tax is included in the accompanying financial statement. 

The Company recognizes and measures its unrecognized tax benefits in accordance with 
FASB ("ASC") 740, Income Taxes. Under that guidance, the Company assesses the 
likelihood, based on their technical merit, that tax positions will be sustained upon 
examination based on the facts, circumstances and information available at the end of 
each period. The measurement of unrecognized tax benefits is adjusted when new 
information is available or when an event occurs that requires a change. 

In 2022, the Company elected a pass-through entity tax ("PTET") in New York State and 
New York City. 

The Company is subject to U.S. federal and state examinations by taxing authorities. 
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NOTE 1. 

DEMATTEO RESEARCH LLC 
(A Limited Liability Company) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

Property and Equipment 

Expenditures for maintenance and repairs are expensed currently, while renewals and 
betterments that materially extend the life of an asset are capitalized. 

Capitalized Software and Website Development Costs 

Costs for software developed for internal use are accounted for in accordance with F ASB 
ASC 350, Intangibles - Goodwill and Other- Internal-use Software ("ASC 350"). FASB ASC 
350 requires the capitalization of certain costs incurred in connection with developing or 
obtaining internal-use software. In accordance with F ASB ASC 350, capitalized costs for 
internal-use software are included in "Property and equipment, net" in the accompanying 
statement of financial condition. The Company amortizes the costs of software obtained 
or developed for internal use over an estimated useful life of five years. 

Costs that are incurred in the preliminary project stage are expensed as incurred. Once 
the capitalization criteria of F ASB ASC 350 have been met, external direct costs of 
materials and services consumed in developing or obtaining internal-use computer 
software, payroll and payroll-related costs for employees who are directly associated with, 
and who devote time to, the internal-use computer software project (to the extent that 
their time spent is directly on the project), and interest costs incurred when developing 
computer software for internal use are capitalized. During 2022, the Company did not 
incur software and website development costs. 

Current Expected Credit Loss 

Effective January 1, 2020, the Company adopted ASC Topic 326, "Financial Instruments­
Credit Losses" ("ASC 326"). ASC 326 impacts the impairment model for certain financial 
assets by requiring a current expected credit loss ("CECL") methodology to estimate 
expected credit losses over the entire life of the financial asset. Under the accounting 
update, the Company could determine there are no expected credit losses in certain 
circumstances (e.g., based on the credit quality of the client). 

The allowance for credit losses is based on the Company's expectation of the collectability 
of financial instruments, including fees and other receivables utilizing the CECL 
framework. The Company considers factors such as historical experience, credit quality, 
age of balances and current and future economic conditions that may affect the 
Company's expectation of the collectability in determining the allowance for credit losses. 
The Company's expectation is that the credit risk associated with receivables from 
clearing and other brokers is not significant, accordingly, the Company has not provided 
an allowance for credit losses at December 31, 2022. 
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NOTE 1. 

NOTE2. 

NOTE3. 

NOTE4. 

DEMATTEO RESEARCH LLC 
(A Limited Liability Company) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

Subsequent Events 

The Company has performed an evaluation of events that have occurred subsequent to 
December 31, 2022, and through February 28, 2023, the date of the filing of this report. 
There have been no material subsequent events that occurred during such period that 
would require disclosure in this report or would be required to be recognized in the 
financial statement as of December 31, 2022. 

PROPERTY AND EQUIPMENT 

Property and equipment, net at December 31, 2022, consisted of the following: 

Leasehold improvements 
Equipment 
Capitalized software and web development 

Less: accumulated depreciation and amortization 

Property and equipment, net 

COMMITMENTS AND CONTINGENCIES 

Service Contracts 

$ 47,068 
20,720 
88,870 

156,658 
151,401 

$ 5 257 

The Company is party to certain contracts for systems and services that enable the 
Company to offer its products and services. 

Litigation 

In the normal course of business, the Company may be party to various legal matters. At 
December 31, 2022, management does not believe that there are any matters involving 
loss to the Company that require recognition and/ or disclosure in the accompanying 
financial statement. 

NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission's Uniform Net 
Capital Rule ("Rule 15c3-1 "), which requires the maintenance of minimum net capital and 
that the ratio of aggregate indebtedness to net capital, both as defined, not to exceed 15 
to 1 (Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends 
paid if the resulting net capital ratio would exceed 10 to 1). At December 31, 2022, the 
Company had regulatory net capital of $2,333,197 which was $2,309,237 in excess of its 
required net capital of $23,960. At December 31, 2022, the Company's ratio of aggregate 
indebtedness to net capital was 0.15 to 1. The Company operates under the exemptive 
provisions of paragraph (k.)(2)(ii) of SEC Rule 15c3-3 and other business activities 
contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments 
to 17 C.F.R. §240.17a-5 and did not maintain possession or control of any customer funds 
or securities as of December 31, 2022. 
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NOTES. 

NOTE6. 

NOTE 7. 

NOTES. 

DEMATTEO RESEARCH LLC 
(A Limited Liability Company) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 

INDEMNIFICATION 

The Company functions as an introducing broker that places and executes customer 
orders. The orders are then settled by an unrelated clearing organization that maintains 
custody of customers' securities and provides financing to customers. Through 
indemnification provisions in agreements with the Company's clearing broker, customer 
activities may expose the Company to off-balance-sheet credit risk. Financial instruments 
may have to be purchased or sold at prevailing market prices in the event a customer fails 
to settle a trade on its original terms or in the event cash and securities in a customer's 
margin account is not sufficient to fully cover that customer's obligations. The Company 
seeks to control the risks associated with customer activities through customer screening 
and selection procedures, as well as through requirements on customers to maintain 
margin collateral with the clearing broker in compliance with various regulations and 
clearing organization policies. 

SIGNIFICANT CONCENTRATIONS 

Concentrations of Credit Risk 

Financial instruments that potentially subject the Company to significant concentrations 
of credit risk consist principally of cash and receivables from clearing and other brokers. 
The Company maintains its cash balances in one major financial institution in accounts 
that, at times, may exceed federally insured limits. The Company has not experienced any 
losses in the accounts, and management does not believe there is any significant credit 
risk with respect to cash. The Company's receivables represent amounts due from its 
clearing and other brokers. 

DEFINED CONTRIBUTION PLAN 

The Company maintains a 401 (k) profit-sharing plan covering substantially all of its 
eligible full-time employees. Employee contributions are voluntary and are subject to 
Internal Revenue Code limitations. 

LEASES 

In July 2021, the Company entered into a month-to-month arrangement for its new office 
space. 
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