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n The New Yodc Pradice al PC An Independent CPA Firm 

~5 llhird Avenue • 'ew York, NY 10017 
212.'SG3.6800 • w1w.mhmopa.com 

Rcpo rl o f lndcpc 11ck111 Rcgis lcrcc.l Publi c Acco unlin g Firm 

To the Board of Director. of the wholly-ow11i11g. 1 ;:ircnl or 
Dinosaur Fin:111cia l Group. LLC 
(/\ wholly-owned subsidia ry of Dinosa ur roup Mo lding.... lLC) 

cw York. c11· York 

Opi11i1111 011 t/Je Fi11a11cia/ Stateme11/ 

\Ve h.ive m1di1cd the <1ccompanying s1ane111 e11t of fimrnc·a1 c 011di1ion of Oino aur Fimrncial Group. LLC 
("Company") as o r· D cember J I. 20_2_ and 11h re lfl ted note (collectively refe rred to as the ··financial 
slalcmcnr·. In our OJ inion. th financ.i:11 _1a1e111cn1 J re enl fairly. in all m.iterial re peel . the financial 
po. ilion o f lhe Comp:rny a of December JI . 2022 in conform ity wi tl nccounting J rinciples gcnerf! ll y 
acccp1ed in the Uni ted tales of Amer.ica. 

IJ11six.for Opi11io11 

The linancial stnlcment is the res1 on. ibility of t1hc Compan~··s rna11agemc111. Our re I onsibil ity i lo exp re s 
an opinion on the om1 any's fi11;mciaf sta1emcf1'1 based 11 our audil. \Ve arc :i public accounling firm 
regi. 1erccl w ith 1he Public ompanv /\cc m1l:i11 p_ Oversight l3 ;:irof Uni ted late ) (" PCJ\OB") :ind ;ire 
required to be i11dependen1 with rcs1 cct 10 the 1111 an~· in, cordance with the .. federnl securi1ies l:iws 
:rn cl 1he applicnble rules :ind reg11l:i1ions of lhc ecurities :rnd Exchange Commiss ion and the P J\08. 

We cond11ctecl our ;i udit in arnordance witli 1hc standlardls of Jlie rCAOB. 111 e ,tandard,; require thn t we 
pl:1 11 and r cr fonn our nudi,I to obtain ren 011:ible .assiurnnce alboul whether the fin:mcinl sla le111e111 i free of 
materinl 111isstale111e111. whether due 10 eriror or fraud. Dinosaur Financial Group. LLC is not requ ired 10 
have. nor were ll'e eng.nged 10 I erform. an aud it of it i111 ernal conlrol over fin;i ncial repo11ing. As part of 
our nuclil we arc requ ired 10 ob1ni11 an understand ing. of iniemnl control over fi nancinl rc1 orling bu1 nol for 
the purpose o f ex pre. sing an op.inion on the effoc1i ve11e. s of Ille enlily's inlema,I control over finnncinl 
rc1 orting. J\ccorcl ill!.!. ly. we exp.1iess 110 ucli 011i11ion. 

Our audit inc luded I erforming pr cedur s 10 as. ess 1J1e riisks of materinl misstn tement of the linnncial 
sl:llcmenl. whelhcr due to erro r or rrnud . ..ind p rfo rming. pr cedures 1ha1 re. I nd to I hose risks. Such 
procedures included examini ng, on a lest asis. ev,idence regarding .tJ1e amount.<, and di clo ures in the 
rinanci.i l s1ntemen 1. Our nucl i,1 also included cvalu@ling 11 e accounting. principles used :rnd signifi c:1 111 
esl imatc made by management. a we!,J as evaluaiii1g th ve r::iU presentati on of lhe fi nancial sl ::i lcmenl. 
\ e bel ieve lhal our auclil provides n rensonabie basis for our pinion. 

New York. New York 
March I. _Q_J 

1-<RESTON 



DINOSAUR F ANCIAL GROUP, LLC 
(A wholly-o med subsidiary of Dinosaur Group Holdings, LLC) 

STATEMENT Of FINANCIAL CO NDITION 
DECEMBER 31, 2022 

ASSETS 

Cash 
Rece ivable fro m clea ring f'i rms 
Securities owned, at fair va lue 
Receiva bl es fro m amliates 
Employee loans and adva nces 
Prepa id expenses 
Secu rity deposits 
Ri ght of use asset 
Oth er .issets 

To ta l asse ts 

LIABILITIES AND MEMBER'S EQUITY 

Liab ilities: 
Due to clea ring fi rms 
Securities so ld short, at fair vcl'lu e 
Compensatio n payable 
Accoun ts payable and accrued expenses 
Opera ting lease liabi lity 

Total liabiliti es 

Mem ber's equ ity 

Tota l li abilities and member's equity 

See notes to the fi nancia,l statement 
3 

$ 

$ 

$ 

$ 

1,005,857 

6,752,383 

21,774,277 

6,459,951 

110,584 

228,869 

5,134 

132,844 
402,798 

36,872,697 

19,326,314 
4,665,472 

1,224,722 

1,103,128 

133,196 

26,452,832 

10,419,865 

36,872,697 



DINOSAUR F NANCIAL GROUP. LLC 
(A whoUy-owoed subsidiary of Dinosaur Group Holdings, LLC) 

NOTES TO THE FINANCIAL STATEMENT 

DECEMBER 31, 2022 

1. ORGANIZATION AND DESCRIPT10N OF BUS1INESS 

Di11osc1ur Finc1ncic1I Group, LLC (the "Company") is a De:laware Limited Liability Company located in New 
York, New York, with sate llite offices in Miami, Florida and Scottsdale, Arizo na. The Company is a 
registered introducing broker dealer registered with the U.S. Securities and Exchange Commission 
("SEC") and is a 111 mber of the Financial Industry Regulatory Authority ("FINRA"), Securities Investor 
Protection Corporation ("S IPC"), Municipal Securit ies Ru·lemaking Board ("MSRB") and the National 
Association of Securities Dealers Automated Quo ta tions ("NASDAQ"). In February 2022, the Company 
withdrew membership from th e National Futu res Association ("NFA") and the Commodities Futures 
Trading Commiss ion ("CFTC"). Oper·a tions consist primariily of the execution of securities trades for 
custom ers on an agency and r iskless-principal bas·is and referral fees. The Company clears all customer 
transactions on a ful ly disclosed bas.is through four i11dependent broker dealer clearing firms. The 
Company claims exemption from the requirements of Rule 15c3-3 under Section (k)(2)(ii) of the Ruic, 
and co nsequently does not carry securities accounts for customers nor does it perform custodial 
funct ions related to their securities. 

Dinosaur Group Holdings, LLC (''DGH") is the ,parent entity a11d owns a 100% interest in the Company 
and th e following re lated entities: The Company, DCM Advisors, LLC ("DCM"), Dinosaur Merchant Bank 
Limited ("DMBL"), which is a London-based securities brol<er regjstered with the Financial Services 
Authority, Dinotech Limited .("DL"), a Cy1[Jrus te.clrni,cal se1·vice company, and Atlantic International 
Resources, LLC ("A l R"). DGH <1 lso owns a 48% interest ,in !Lisanti Capirai Growth, LLC. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLIGES 

Basis of presentation 
The Company maintains its accounting recm·ds and jJ repares its financial statements on an accrual basis, 
which is in accordance with accounting princi 1Jdes generally accepted in the United States of America. 

Property and equipment 
Depreciation of fixed assets is provided on a stra ight-il:ine basis over ,the estimated usefu l life of the 
respective assets. 

Use of estimates 
The preparation offinancial statements in conformity w i th accoun ting principles genera lly accepted in 
the United States of America requires management to mal<e estimates and assumptions that affect the 
reported amounts of assets and liabilities and disdosure of contingent assets and liabiliti es at the date 
of the financial statements and the re orted amounts of reven ues a11d expenses during the reporting 
period. Actual res ults could differ from those estimates. 

4-



DINOSAUR Fl CIAL GROUP, LLC 
( A whoJJy-owned subsidiary of Dinosaur Group Holdings, LLC) 

NOTES TO THE Flf'NANCIAL STATEMENT 
DECEMBER 31, 2022 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POUOIES (Continued) 

Revenue recognition 
In accordance with Financial /\ccoun:ting Standards Board ("FASB"J Accounting Standards Update 
("/\SU") No. 201'1-09, "Revenue from Contracts wilt:11 Custome,·s" ("To1Jic606") revenues from contracts 
with customers are recognized when, or as, the Company satisfies its performance obligations by 
transferring the promised services to the custome1--s. A se rvice is transferred to a customer when, or as, 
the customer obtains control of that se rvioe. A performance obligation may be satisfied at a point in ti me 
or over time. Revenue from a performance obligation sat,isfie at a po·i11t in tim is recognized at the 
point in time that the Company determines the ousltomer obtains control over the promised se rvi ce. 
Revenue from a performance obligation satisfied over time is recog11ized by measuring the Company's 
progress in satisfying the performance obligation in a manner that depicts the transfer of the services 
to the customer. The amo unt of revenue reoogn:ized reflects the consideration the Company expects to 
receive in exchange for those promised services {i.e., the "transaction price"). In determining the 
transaction price, the Company considers rnult:ipiJe factors, including the effects of variable 
conside rat ion, if any. 

The Company's revenues from co11,b·acts \.vi th rnstome,--s are recognized when the performance 
obligations are sat isfied at an amount that reflects the consider-ation expected to be received in 
exchange for such se rvices. All of the Company's perfonnance obligations are satisfied at a point in time 
and a re typically collected at closing of the transaction. Du ring 2022, revenue from contracts with 
customers earned from performance obligations satisfied dur.ing a prior year cons isted of trai l 
comm issions of $200,769 from mutual funds, 12B1 fees, and insurance products, which are grouped in 
other income on the statement of operations. 

At December 31, 2022 there was $250,000 in contract liahil ities rese1·ved in relation to administrative 
services, which is included in accounts payable and accrued expenses on the statement of financia l 
con cl i tion. 

Referral Fees 
The Company se rves as an agent and refers a variety of brokerage transactions to a ffiliate DMBL, for 
which it ea rns a refe rTal fee. The transaction price for the referral fees is determined by apply ing an 
agreed upon computation to a ll transactio ns resulting from referra ls. The Company receives the referral 
fee payments from DMBL on a monthly bas·s based upon r,efe1Ted t ransactions executed during the 
month. The Company's performance obligation is satisfied when the referred transaction has been 
executed. 

Fee Income Resulting from Consulting 011 Asset-Based Lending 
The Co mpany provides consulting services ito DMBL in relation to DMBL's matched book repurchase 
ancl reverse repurchase lendi ng activities. The transaction price is determined by a pp lying a contracted 
rate to the funds generated by DMBL from the tr-ansactions. The Company's performance obligation is 
satisfied once the consulting services have been provided. This constitutes the date the loan is initially 
closed or the date exist in g loans are rol led over, which is performed on the first day of each month that 
the loa n is st ill in existence. Payments are typ,ically remitted to the Company at the encl of th e month in 
which they are earned. 

s 



D NOSAU Fl CIAL GR UP, LLC 
( A \vholly-owned suhsjdiary of Dinosaur Group Ho dings, LLC) 

NOTES TO THE FINA ClAL STATEMENT 
DECEMBER 31, 2022 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLIOIES (contirwed) 

Reve1111e recog11itio11 (co 11 ti11ued) 
Commission Income 
The Company buys and se ll s secu ri ties o n beha lf of its customers. Each time a custo mer enters in to a 
buy or sell tra nsactio n, the Com pany charges a commission. Comm issions and re lated clea r ing expenses 
are recorded on the trade da te (the date that th Company fil ls the trade orde r by fi nding and 
contracti ng w ith a co unte rpa r ty and confi r ms t he t rade with the customer). The tra nsaction pri ce is 
determ ined by app ly ing an ag reed u pon commission rate to the tota l amount of the transaction. The 
Co mpa ny be li eves th at the pe d'ormance obligation is satisfied on the trade date beca use tha t is w hen 
the und erlyi ng fin a ncia l instru me nt err pu rchaser is idlentified, the p rici ng is agreed upon and th e r is ks 
and rewa rds of owners hip ha ve bee n transferred to/ from ll:he customer. Paym ent is re mitted to th e 
Co mpa ny fro m the resp ct ive clea ri ng fi rm 1in tile month fol ilowing the act ivity. 

Net Trading Gains 
The Co mpany recor·cls ga in o r los from the sa le of securities for its own account w hen rea lized on the 
trc1cle dc1te. Sec urities a re ma rked to market ,.vith unrea lized gains and losses recorded with net trading 
gc1 ins. 

In vestment Banking and Priva.te fJJ,aceme11t Fees 
The Co m pc1 ny ge nera lly adv ises 011 these tca nsactions and die fees the re.on are recog nized at th e poin t 
in ti me that pe rfo rmance ob ligatio ns unde r the arTang ment ai,e com pleted. Fees a re pa id to the 
Company once the perfo rm ance oblig<1tion has been fulfilled . 

Interest, Dividends and Other Income 
Reven ue from interest and other income a re recog11 ized as they are earned. 

Income t.axes 
/\s a s in gle me mbe r LLC, th e Co m.pan~, is not subject to federal or state income tax, and thus no federal 
or state in co me tax ex pe nse has been recorded in the accompany1ing fina ncia l s ta teme nts. The Member 
of the Co mpa ny reports the ope rat ions of the Company 011 their tax return. The Member is s ubject to 
the New York City Uni ncorpo rated Business Tax(" BT") on the Company's taxable inco me. 

The Company fo ll ows standa rds fo r estab lish ,ing and classifying a11y tax prnvisio ns fo r uncerta in tax 
positions and recogniz in g a ny in terest and penallties. The Company's policy is to recognize acc ru ed 
interest and pe na lties re lated to un recogn ized tax be nefits as income tax expense. The Com pa ny is no 
longe r s ubject to federa l o r state and local income tax examinations by tax authorities for the years 
before 2019. 

Securities owned and sernrities sold 110.tye.t purchased 
Proprieta ry secur it ies transact io ns in regll lar-way trades are recoi·ded on the trade date, as if they had 
settled. Profi t a nd loss a ri si ng from all secur-it ie transactions ente1·ed into for the acco un t a nd risk of 
the Co mpany a re recorded on a t rade date basis. ecu r ities are reco rded at fc:i ir va lue. 

6 



DINOSAU F CIAL GROUP, LLC 
(A vholly -0\vned subsidiary of Dinosaur Group Holdings, LLC) 

NOTES TOTl·'.IIE FINANCIAL STATEMENT 
DECEMBER 31, 2022 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (co1Jti11ued) 

Concentration of credit risl< and cash 
Cc1sh c1nd concentratio n of credit ri sk consists of deposit accounts principally at one bank. Bank 
deposits are guaran teed by the Fede ra l Deposit In sura nce Corpo ration ("FD IC") up to $250,000. The 
Co mpa ny may be ex posed to credit risk for the amo un ts offunds held in excess of ins ura nce limits. In 
cissess ing this risk, the Company's policy is to maintain cash balances with reputable financial 
inst ituti ons. The Compciny's uninsured amount at December 31, 2022 was $720,594-. No losses have 
been in cu rred to dcite. 

For th e purposes of the stc1tement of cash flows , the Company conside rs a ll highly liquid d ebt 
ins trum ents with a n origina l maturity of three months or less \Vhen acquired to be cash equiva lents. 
The Co111pc1ny held no cash eq uiva lents at December 31, 2022. 

Fair value measurements 
The Co mpany follov.,s the guida nce in FASB Accounting Sitanda nis Codification ("ASC") 820, "Fair 
Value Meas ureme nt." Us ing that guidance, fair value is th,e price that would be received to sell an asset 
o r paid to transfer a liability in a n orderly transaction between market pa rticipants at the 
mecis ureme nt date. A fair va lu e m easurement assumes that the t1-ansaction to se ll the asse t or 
transfer th e lia bilily occurs in th e pnincipal marfoet for the asset 01· liability or, in the abse nce of a 
prin ci pal ma rket, the most advantageous mar ket Valuation techniques that a re consistent with 
the marke t, income or cost approach, as specified by FASB ASC 820, are used to measure fa ir value. 

Using the provisions within FASS ASC 820, th e Company has characterized its investments in securiti es, 
based on th e order of liquidity of th e inpu.ts used o value the inves tments, into a three-level fair value 
hierarchy. The fair value hierarchy gives the highest o rder of liqu idi ty to quoted prices in active ma rke ts 
for identical assets 01· li ab ilities [Level 1], and th e lowest order of liquidity to unobservable inputs 
[Level 3]. If the inputs used to measure the investments f:a ll w:ith in different levels of the hi erarchy, th e 
catego ri za tion is based on the lowest level input that ,is significant to the fa ir va lu e measureme nt of th e 
invest ment. 

The Co mpc1 11y's fair va lu e measurements a re classified into one of three catego r ies as follows based on 
the measurement inputs: 

Level 1. These are investments where values are based on unact·usted quoted prices fo r identi ca l asse ts 
in an act ive ma rket the Company has a bHi ty to access. The investments a re excha nge-traded equity 
cind over-the-counter securities. 

l evel 2. These are investments where values are based on quoted 1>r·ices in markets th a t a re not act ive 
or model inputs that a re obser·vable eiitl1er dii-ect!y or i11d·irectly for substantially the full term of the 
investments. These investments would be compr i ed of 1less liqu id restricted securi ties and warrants 
that t rade less frequently. If the asse t or liab,ili ty has a specified (contractual) term, the Level 2 input 
must be observable for s ubs ta ntially th e full te rm of the asset or liability. 

7 



DINOSAUR F NA CIAL GROUP, LLC 
( A wholly-owned subsidiary of Dinosaur Group Holdings, LLq 

NOTES TO THE FINJ\NCIAL STATEMENT 
DECEMBER 31, 2022 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued) 

Fair Value Measurements (continued) 
Level 3. These are investments where values are based on pr ices or valuation techniques that req uire 
inputs that are both unobser·vable and significa nt to the overall fai r va lue measurement. These inp uts 
reflect ass umptions of manage ment about tJ1e assumptions that market participants would use in 
prici ng th e investments. 

leases 
In rebruary 2016, th e f<ASB issued ASU 2016-02, "Leases (Topi.c 842)." Th is update includes a lease 
;:iccou nting model that recognizes two types of leases - finance leases and ope rating leases. The 
sta nda rd requires th at a lessee recognize on the statement of fi nancial cond ition relat ing to le;:ises with 
terms of more than twe lve months. The recognition, measur,emen t, and presentation of expenses a nd 
cash flov,,s a risi ng from a lease by a lessee will depend on its classifica tion as a finance or operating 
lease. 

Right of use assets ("ROU") r·epresent our right to use an underlying asset for the lease term and lease 
liabi lities represent our obligation to make lease payments arising from the lease. Operating lease ROU 
asse ts and liabiliti es are recogni zed at commencement date based on the present value of lease 
payments over th e lease term. As most of our lea es do not provide an impl icit rate, we use our 
inc r·emental borrowing ra te based on the information available on comme ncement da te in determining 
the present value of th e lease paymeJ11ts. We use t ile implicit rate when readily determinable. The 
oper;:iti ng lease ROU asse t also includes any lease paymen made and excludes lease incentives. The 
Company's lease terms may include options to extend or terminate the leas when it is reasonably 
certa in that vve will exercise that option . Lease expense for lease payments is recognized on a stra ight­
line basis over the lec1se term. 

Cree/it losses 
Effect ive Janu ci ry 1, 2020, th e Compa!1y a,do11Jted ASC To1)ic .326, Financial Instrume nts - Credi t Losses 
("J\SC 326"). ASC 326 impacts the impa irment mod I for certain fi nancial ass ts by requiring a current 
expected cred it loss ("CECL") methodology to esti m te expected credit losses over the en tire Ii fe of the 
firrnncial assel Un der the accounting update, the Company has the ab ili ty to determine that there are 
no expected credit lo scs in certain circumstance (e.g., based on the cred it quality of th e customer). 

3. RECEIVABLES FROM CLEARING FIRMS 

At December 31, 2022, the balance due from dear,ing firms consisted of commission receivable in the 
amou nt of $653,382 a nd cash balances in th,e amount of 6,099,001. Commissions consist of both 
com miss ions and ma rk-ups. The Company owed $19,326,314 in margin ba lances to two of its cl ec1 ring 
firms. 

Any Co mpany assets on hand at the clea rir1g brokers serve as collateral for potential defaults of the 
Co mpany's customers. The Company is sub ject to credit ri sk if the clearing brokers are unable to repay 
balances due or deliver securit ies in their custody. 

8 



DINOSAUR CIAL GROUP, LLC 
(A whoJly-0\med subsidiary of Dinosaur Gro p Holdings, u.q 

NOTES TO THE FlNANOIAL STATEMENT 
DECEMBER 31,, 2022 

4. PROPERTY AND EQUIPMENT 

Pro perty and equipm ent co ns isted of the follov,1i11g at necembe1· 31, 2022 : 

ru rn i tu re a n cl fix tu res 
Less: Accumulated deprecia tio n 

$ 230,5 73 

2.30,57 3 

Esbm.ated 
Usefu1I Life 

7 years 

Deprecia tion expense was $33,6 75 for the yrear rended December 31, 2022. 

5. RIGHT OF USE ASSET AND LEASE LIAiBIUT\' 

The Company leases two office spaces unde r oper.ati11g !leases tlla t expire in 2024. 

In acco rdance with FASB issued ASU 2016-02, "Leases (To11ic 842)" th Company class ifi ed the leases 
as ope rating leases. The Company has based the right of us,e asset and lease liabili ties, primarily, on the 
present value of unpaid future mini mum .leas,e pa}1me11,ts. The present value of the exis ting ope rating 
lease was determin ed by ,using the .in cremental borrowing rate of 6.5%. 

A reco nciliation of opera ting lease I iabilities by minimum lease payments and discount amount by yea r, 
as of December 31, 2022, are as follows: 

Less Total 
Year Ending December 31. Lease Discount Amount Lease Liability 

2023 $ 74,LOO $ 6,672 $ 67,428 
2024 ,67,925 2,157 65,768 

$ 14-2,025 $ 8,829 $ 133,196 

6. FAIR VALUE MEASUREMENTS 

Assets and lia bilities measured a t fa ir va lue a1·e based on one or more of three valuat ion techniques. 
The va lu ation techn iques are as follows; 
a. Market approach. Prices a nd other r,elevant information generated by ma rket t ransactions involving 

ide nti cal or compa rable assets or liabil ities; 
b. Cost approach. Amou nt that would be required to replace the serv ice capac ity of an asset 

(replace ment cos t) ; and 
c. Income appmach. Techniqu es to co1wer1: future amoun ts to a s ingle present amount based on 

market ex pectatio ns (including presen t value teclrni,ques, op tion-pricing and excess ea rnings 
models). 
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DI OSAUR CIAL GROUP, LLC 
(A\ holly-owned subsidiary of Dinosaur Group Holdin~, LLC) 

NOTES TO THE FINANCIAL STATEMENT 
DECEMBER 31, 2022 

6. FAIR VALUE MEASUREMENTS {continued) 

The fo ll ow ing ta bl e su111111 arizes the Company's assets and li21b il i ties required to be 111 easu red at fa ir 
va lue on a recurring bas is at December 31, 2022: 

Assets 

Securities Owned 
U.S. Governmen t Treasuries 
Government Sponsored Enterprises 
Corporate Bonds 
Exchange Traded Funds 
Options 
Certifi cate of Deposits 
Oddlots 
Preferred Stock 

Total Investments 

Securities Sold Short 
Eq uiti es 
U.S. Government Treasuries 
Corporate Bonds 
Options 
Government Sponsored Enterprises 
Odd lo ts 
Tota l Investmen ts 

Va/11atio11 techniques 

Corporate Bonds 

Level 1 

$ 2,955,611, $ 
1,729,313 
1,202,811 

19I,215 
113 

$ 9,078,971 

(161,38 1) $ 
(l ,4,68,598) 
(2,034,491) 

(11, 65) 

(3,6 7 6.,035) 

Level2 Level 3 Total 

$ $ 2,955,614 
6,954,627 8,683,940 
1,717,603 5,920,414 

191,215 
18 

3,874,371 3,874,371 
148,294 148,294, 

411 411 

U,695,306 $ 21,774,277 

$ $ (161,381) 
(1,468,598) 

(946,318) (2,980,809) 
(11,565) 

(1,197) (1,197) 
(41,922) (41,922) 

(989,437) (4,665,472) 

The fa ir value of corporate bonds is estimated usirn recently exec 1ted transactions in securities of the 
issuer or compa rable issuers, market price quotations (where observable), bo nd spreads, fundamental 
data relati ng to th e issuer or cred it def-ault swap spreads. The spread data used is for the same maturi ty 
as the bond. If the spread data does not reference th e issuer, the n data that references comparable 
issuers is use d. At December 31, 2022, corporate bonds held by the Company are considered Level 1 
and 2. 

U.S. Government Treasuries 
The fair value of U.S. Treasury bond securHies is estimated based on quoted prices in active markets 
that are access ible at the measurement date fo r ider1tiical, unrestricted a sets or liabil i ties, and is 
dete rmin ed by facto rs such as inter·est rate and date to maturity. U.S. T reasury bond secu r ities are 
co nsidered Level 1 securities. 
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DINOSAUR Fl ANCJAL GROUP, LLC 
(A wholly-owned subsidiary of Dinosaur Group Holdings, LLC) 

NOTES TO THE l•INANCIAL STATEMENT 
DECEMBER 31, 2022 

6. FAIR VALUE MEASUREMENTS {coutirwed} 

Gover11m e11t Sponsored Enterprises 

Governrne nt sponsored secu riti es are va lu ed by independent pricing services using pricing models 
based on inputs that include issuer type, coupon, cas!i flows, rnortg(lge prepayment projection tables 
and adj usta bl e rate rnortgage eva luations t hat incorpor7tte index data, periodic and li fe caps, the next 
coupon reset date, a nd the co nvertibi'lity of the b nd. To the exte nt that t hese inputs a re observable, 
the values of gove rnrn ent sponso,red ente1·pdses a re categorized as Level 2. To the extent that these 
inputs a re unobservable, th e va 'lues a re categorized as Level 3. In the abse nce of an independent pricing 
service, co nsensus pricing is obtained and ,is presen ted as Leve l 2. At December 31, 2022, Govern rne nt 
Sponso red Secu r ities he ld by the Company are conside,·ed Level 1 and 2. 

Oddlots 
Ocldlots a re valued based on quoted prices in active markets tha t are accessible at the measure ment 
date for ident ical , unrestricted assets, and a re detern1ined by fa ctors such as interest rate, date to 
rnatmity, and the rating of the bank offering the security. Oddlots are considered Level 2 securiti es. 

Preferred Sto ck 
Prefe r red s tock is based on quoted prices 1in ac iveiy tra,dl ,ed national markets and va lu ed at the pe ri od­
end las t sales price. Prefe rred stock is comider,ed a Level ] sernri lty. 

Exc/Ja11g e Traded Funds 
Exchange traded funds a re based on quoted p rices in actively traded national markets and va lu ed at 
the period-end last sales price. Exc hange trad d fonds are conside red a Level 1 secu ri ty. 

Certificates of Deposit 
The fai r va lue of certifica tes of deposit is based on quoted prices in a ctive markets that are access ibl e 
at the measurement date for id e ntical, unrestricted assets, and is deter mined by factors s uch as inte rest 
rate, date to matur ity, and the rati ng of the bank offe,·ing the security. Certificates of deposit a re 
considered Level 2 securiti es. 

Options 
Options a re based on quoted prices in ac ively traded nationa l markets and va lu ed at the period-encl 
last sa les price. Options are considered a Level 1 secu rity. 

Eq uities 
Equ iti es are based on quoted pr ices in actively trad ed nati onal rnarkets and valued at the period-e ncl 
last sa les price. Equities a re considered a Level 1 secur ity. 
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DINOSAUR FINANCIAL GROUP, LLC 
( A wholly-owned subsidiaqr of Dinosaur Group Holdings, LLCJ 

NOTES TO THE FINANCIAL STATEMENT 
DECEM'BEIR 31, 2022 

7. flNANCIAL INSTRUMENTS WITH OFF-BALANCE SHEE'f RIS1< 

The Compa ny exec utes, as prin cipal and age", secudties tra11sactio11s on behalf of its customers. lf 
eithe r the cus tom e r or a co unte rpa rty f-;,1ils to pe1form, the Compa ny may be requ ired to d ischarge the 
ob ligat ions of the nonperforming p arty. !11 such ciirc 1mstanoes, the Company may susta in 3 loss if the 
ma rket value of the sec urity is di ffe rent from tile conll:raot va lue of the transac tion. 

The Co mpany is engage d in trad ing .and broker.a,ge a ctivities with customers, broke r-dea le rs a nd other 
counte rparties. In th e event cou nteqJarties ,do not fulfi i their obHgations, the Company may be 
exposed to ris k. The ri sk of defaul t depends on tlJ,e oned itworthiness of the cou nterpa r ty. It is the 
Co mpa ny's policy to rev iew, as necessa1y, the cn:dit standing of each ,coun terparty. At Dece mber 31, 
2022, one co unte rpar ty accounted fo r 90% ohhe Company's rece1ivable from clea ring fi rms ba la nce. 

Th e Company may sell a security i.t does mot own in anticipation of a decli ne in the fa ir value of that 
security. Wh en th e Co mpany sell s tile security short, it must bonrow the sec urity so ld s hort a nd de liver 
it to th e broker-dea le r through which ,it made the short sale. A gain, limHed to the price a t which th e 
Co mpany sold the secu rity s ho·rt, or a 'loss, ,unhm,i ted in s:iz,e, will be recognized upon th e te rmin a tion of 
a s hort sa le. Th e Compa ny is a lso subject to the risk thal: i t may be unable to reacquire a secu rity to 
termina te a s hort position except a t a pri,ce substantially in ex,cess of the last quoted price. 

8. COMMITMENTS ANO CONTINGENCIES 

At December 31, 2021, th e Company has l.wo class a ction settlements pending for whi ch th e Co mpany 
rese rved $1 05,000 aga inst possibl e damages. 

9 . RELATED - PARTY TRANSACTIONS 

For the yea r end ed Dece mber 31, 2022, t he Company earned $7,535,972 in refer ral fee in come und e r 
a reve nu e a ll ocated agreem e nt \rV ith OMBI~. Th ComJJ.any earned $3,024,985 in cons ulting fees on 
asse t-based lending throu gh its agreement w.iith OMBIL. 

At December 31. 202 2, th e Company allocated $10,500 of rent expense to Atlant ic Inte rna tion a l 
Reso urces, LLC and $12,000 to DGH .. At December 31, 2022, the Compa ny was owed $1,75 '1-,189 from 
DM BL; $825,277 from Al R; $1,962 ,563 from DCM and $1,917,922 from OGH. The loa ns receiva bles a re 
noninterest-bearing and dt1e on demand. The Company paid $600,000 to AIR for informa tion 
technology services. In addi tion, the Company earned $90,000 from DCM fo r ad ministrat ive se rvi ces. 

In Ap ril 2022, th e Co mpa ny en tered into an agreemen t to be the gua,·antor to the Parent's office lease 
in New York, s hould the Parent become unable to pay the liability. Th e leas term is for 10 years with 
a tota l guara ntee li ability a mount of$2,834,445 a of Decembe r 31, 2022. 
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DINOSAUR FINANCIAL GROUP, LLC 
(A wholly-owned subsjdiary of Dinosaur Group Holdings, LLC) 

NOTES TO THE fllNA.NCIAL STATEMENT 
DECEMBER 31, 2022 

10. NET CAPITAL REQUIREMENTS 

The Co mpa ny is subjec t to the uniform net GlJIJital reqrnirements of Riule 15c3-1 of the Securiti es and 
Exchange /\ct, as a mended, which ,·equines Ile Company to maintain, a t all times, suffici ent I iqu icf assets 
to cover ind ebtedness. In acco rdance with t he Rule, the Com.i:iany ,is requi red to maintain defined 
mini111u111 net ca pi tal of th e greater of.$250,00IO 01·6 2/3% of aggregate indebted ness. 

At Dece 111ber 31. 202 2, the Company had net capil:.ll, as defined, of $1,255,226, which exceeded th e 
required 111ini111u111 net capita:! of $250,000 by $1,005,226. Aggrega te indebted ness at December 31, 
2022 tota led $2,411,938. Th e Company's percentage of aggregate indeb tedness to net capital was 
192%. 

11.SUBSEQUENT EVENTS 

Manage ment has evaluated , for potential financial sita tement n~cog11itio11 and/or disclosure, events 
subsequent to th e date of th e sta te ment of finamcial ccmditim1 through Ma rch 1, 2023 which is the date 
that the fin ancial statement were ava.iilc11ble to b issued. 
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