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A. REGISTRANT IDENTIFICATION
iDaytrade, Inc. d/b/a BrokerageSelect

NAME OF FIRM:

TYPE OF REGISTRANT (check all applicable boxes):
(=] Broker-dealer 00 Security-based swap dealer O Major security-based swap participant
O Check here if respondent Is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)
364 West 117th Street, Suite 5A

(No. and Street)

New York ' NY 10026
(City) (State) {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

lan J. Green 917-837-2287 ian@brokerageselect.com

(Name) (Area Code ~ Telephone Number) {Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
Phillip V. George, PLLC

(Name - if individual, state last, first, and middle name)

5179 CR 1026 Celeste TX 75423

(Address) (City) (State) (Zip Code)

2/24/2009 3366

{Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
. FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR 240.17a-5{e)(1)ii), if applicable.
Persons who are to respond to the collection of Information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.
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, swear (or affirm) that, to the best of my knowledge and belief, the
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mber 3/ ,26 2.2, is true and correct. | further swear (or affirm) that neither the comanor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
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This filing** contains (check all applicable boxes): S

& (a) Statement of financial condition.

X (b) Notes to consolidated statement of financial condition.

O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

O (d) statement of cash flows.

[ (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidated financial statements.

O (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O

O

d

O

O

O

d

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.173-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v} independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).
(z) Other:

O 0 0 O 0O OxoDOowQg

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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PHILLIP V. GEORGE. PLLC

CERTIFIED PUBLIC ACCOULNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
iDaytrade, Inc. dba BrokcrageSclect

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of iDavtrade. Inc. dba
BrokerageSelect (iDaytrade. Inc.) as of December 31, 2022, and the related notes (collectively
referred to as the linancial statement). In our opinion. the statement of financial condition presents
tairly. in all material respects, the financial position of iDavtrade, Inc. as of December 31, 2022 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of iDaytrade, Inc.’s management. Qur responsibility
is to express an opinion on iDaytrade, Inc.’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to iDaytrade, Inc. in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement. whether due to crror or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement.
whether due to crror or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statcments. Our audit also included cevaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statcments. We believe that our audit provides a reasonable basis for our opinion.

% \//L,/ Puc

PHILLIP V. GEORGE, PLLC
We have served as iDaytrade. Inc.’s auditor since 2022.

Celeste, Texas
February 24,2023

179 CR 1096 Celeste. TN 73123 (210 358-3150 Fax (21 3580222 phil@pvgeorge.com




iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Statement of Financial Condition
December 81, 2022

ASSETS
Cash $ 28,657
Receivable from clearing broker/dealer 6,907
12B-1 fees receivable 7,166
Clearing Deposit 25,378

$ 68,108

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilites
Accounts payable and accrued expenses $ 8,759
Commission Payable 9,969
Note payable 24,665

43,393

Stockholder's Equity
Common Stock - no par value - 200 shares authorized,
101 shares issued and outstanding 152,697

Accumulated deficit (127,982)
24715

$ 68,108

See notes to financial statements.




iDAYTRADE, INC.

D/B/A BROKERAGESELECT

Notes to Financial Statements
December 31, 2022
e ——.

1= ORGANIZATION AND BUSINESS

iDaytrade, Inc. d/b/a BrokerageSelect (the "Company”) was incorporated in April 1999 under the
laws of the State of New York.

The Company is registered with the Securities and Exchange Commission (“SEC”) as a broker-
dealer pursuant to the Securities Exchange Act of 1934. The Company is a member of the Financial
I(rg:lltgsctr% Regulatory Authority Inc. (“FINRA”") and the Securities investor Protection Corporation

The Company operates under the exemptive provisions of Rule 15¢c3-3(k)(2)ii) of the Securities
Exchange Act of 1934, and accordingly, is exempt from the remaining provisions of that Rule. For
the Company'’s other business activities, it is considered a Non-Covered Firm exempt from 17 C.F.R.
§ 240.15¢3-3. The Company does not hold customer funds or securities, camry accounts for
customers or carry PAB accounts (as defined in Rule 15¢3-3).

The Company's operations consist primarily of providing securities brokerage to individuals
located throughout the United States.

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POUICIES

a. Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America (“U.S. GAAP") requires
management to make estimates and assumptions. The estimates and assumptions affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

b. Income Taxes - The Company has elected to be taxed under the provisions of Subchapter S
of the Internal Revenue Code, resuiting in all the federal tax liabilities or benefits relating to the
operations of the Company passing through to the individual shareholder. The Company is also
subject to state and local taxes.

3- TRANSACTIONS WITH CLEARING BROKER/DEALER

The Company has an agreement with a clearing broker-dealer to clear security transactions, carry
customers’ accounts on a fully disclosed basis, and perform certain recordkeeping functions.

The clearing agreement requires that the Company maintain a $50,000 clearing deposit as collateral
against losses due to the potential nonperformance by its customers. The Company funds this
deposit with a combination of cash held by the Company and personal security holdings pledged by
the stockhoider.

4 - NOTE PAYABLE
During 2021, the Company borrowed $24,800 under the U.S. Small Business Administration’s

Economic Injury and Disaster Loan program (EIDL). This loan is a 30-year amortizing loan that
carries a 3.75% interest rate with monthly payments of $121 and matures in October 2050. Interest




expense recorded on the loan in 2022 was $155. At December 31, 2022, the scheduled principal
payments are summarized as follows:

2023 $536
2024 557
2025 579
2026 600
2027 623
Thereafter 21.770
$24,665

5 - NET CAPITAL REQUIREMENTS AND OTHER REGULATORY REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the
maintenance of a minimum amount of net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10to 1. At December 31, 2022, the Company had net capital of $24,715 which was $19,715
in excess of its required net capital of $5,000. The Company's net capital ratio was 1.76 to 1.

6 - OFF-BALANCE-SHEET RISK

In the normal course of business, the Company’s customer activities involve the execution and
settlement of customer securities transactions on a fully disclosed basis with its clearing broker-
dealer. The clearing broker-dealer carries accounts of the Company's customers and is responsible
for execution, collection and payment of funds, and receipt and delivery of securities relative to
customer transactions. These transactions may expose the Company to off-balance-sheet risk in
the event the customer or other broker is unable to fulfill their contractual obligations wherein the
clearing broker-dealer may charge any losses it incurs to the Company. The Company seeks to
minimize this risk through procedures designed to monitor the credit worthiness of its customers and
that customer transactions are executed properly by the clearing broker-dealer.

7 - RELATED PARTY TRANSACTIONS/ CONCENTRATION OF REVENUE

Approximately 16% of the Company’s revenues for the year ended December 31, 2022, are derived
from transactions executed for customers that are also customers of a registered investment advisor
that is under common control of the Company’s sole stockholder.

The Company shares office space and expenses with its stockholder who bears the responsibility
for paying these costs.

8- CONCENTRATION OF CREDIT RISK

The Company has commissions receivable due from and a clearing deposit held at its clearing
broker-dealer totaling $32,285, or approximately 47% of its total assets.

9 - SUBSEQUENT EVENTS

The Company has performed an evaluation of events that have occurred subsequent to December
31, 2022, and through February 24, 2023, the date the financial statements were available for
issuance. There have been no material subsequent events that occurred during such period that
would require disclosure in this report or would be required to be recognized in the financial
statements as of December 31, 2022.






