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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Carolinas Investment Consulting, LLC 

TYPE OF REGISTRANT (check all applicable boxes): 
[!] Broker-dealer D Security-based swap dealer D Major security-based swap participant 

D Check here if respondent is also an OTC derivatives dealer 

. ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

5605 Carnegie Blvd., Suite 400 
(No. and Street) 

Charlotte NC 28209 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Martha Newsom 704/643-2455 mnewsom@caroiinasinvest.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

GreerWalker LLP 
(Name - If Individual, state last, first, and middle name) 

227 West Trade St., Ste 100 Charlotte NC 28202 
(Address) (City) (State) (Zip Code) 

6/7/2005 2324 rte of Reglstratfoo with PCAOB)llf applicable) 
FOR OFFICIAL USE ONLY 

(PCAOB Reglstratlo, Nomb", If applicable) I 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

f, Jeanne Kelsey Fritchley swear (or affirm) that, to the best of my knowledge and belief, the 
~~c~~erort_ pertat,ing to the firm of Carolinas Investment Consulting LLC as of 

.;;;~'----'..:....:..,/OJA-___ ~_,-'-----' 202.Z- , is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
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This filing** contains (check all applicable boxes): 
~ (a) Stat_ement of financial condition. 

D (b) Notes to consolidated statement of financial condition. 

LLC Member, COO 

~ (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

~ (d) Statement of cash flows. 

~ (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

~ (g) Notes to consolidated financial statements. 

~ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 
D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in .accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

~ (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.l 7a-5 or 17 
CFR 240.18a-7, as applicable. 

~ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
~ (z) Other: Supplemental SIPC Report 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3} or 17 CFR 240.18a-7(d)(2}, as 
applicable. 
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Cash 

CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2022 

ASSETS 

Receivab1e from broker/dea1er 
Property, at cost (net of accumu1ated 

depreciation of $753,923} 
Other assets 

TOTAL ASSETS 

LIABILITIES AND MEMBERS' CAPITAL 

Liabi1ities 
Accounts payab1e and accrued expenses 

Tota1 Liabi1ities 

Members' Capital 

TOTAL LIABILITIES AND MEMBERS' CAPITAL 

$ 166,003 
3,976 

117,143 
85 

s 287£207 

$ 73,110 

$ 73,110 

$ 214,097 

s 287£207 

The accompanying notes are an integral part of these financial statements. 
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REVENUE 

CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF INCOME 

YEAR ENDED DECEMBER 31, 2022 

Commission income 
:Interest income 

Tota1 Revenue 

EXPENSES 
Compensation and related benefits 
Commission expense 
Occupancy and equipment renta1 
Communications 
Income taxes 
Gain on sa1e of property 
Other operating expenses 

Tota1 Expenses 

NET INCOME 

$ 

$ 

$ 

$ 

s 

281,224 
16 

281,240 

52,800 
46,728 
26,529 
3,928 

10,000 
(22,200) 
46,648 

164,433 

116,807 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF CHANGES IN MEMBERS' CAPITAL 

YEAR ENDED DECEMBER 31, 2022 

BALANCE-BEGINNING OF YEAR 

Capita1 distributions 

Net income 

BALANCE-END OF YEAR 

$ 267,290 

(170,000) 

116,807 

$ 214,097 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31, 2022 

Cash Flows from Operating Activities 
Net :Income 
Adjustments: 

Depreciation 
Gain on disposal of property 
Decrease in other assets 
:Increase in accounts payable and 

accrued expenses 

Net Cash Flow Provided by 
Operating Activities 

Cash Flows from :Investing Activities 
Purchases of property 
Proceeds from disposal of property 

Net Cash Flow Provided by :Investing Activities 

Cash Flows from Financing Activities 
Capital Distributions 

Net :Increase in Cash 

Cash Balance at December 31, 2021 

Cash Balance at December 31, 2022 

Supplemental :Information 

$ 

~ 

116,807 

18,890 
(22,200) 
32,985 

73,110 

219,592 

(11,227) 
22,200 

10,973 

(170,000) 

60,565 

105,438 

166,003 

:Interest paid during the year ended December 31, 2022 was $0. 

The accompanying notes are an integral part of these financial statements. 
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CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL ST A TEMENTS 

YEAR ENDED DECEMBER 31, 2022 

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES 

Organization - Carolinas Investment Consulting, LLC (the "Company"), a limited 
liability company, was formed in the state of North Carolina on July 3, 2000. The 
Company is registered as a broker/dealer with the Securities and Exchange 
Commission and is also a member of the Financial Industry Regulatory Authority 
(FINRA). The Company's principal business activities are the sale of securities. 

Basis of Accounting - The accompanying financial statements have been 
prepared on the accrual basis of accounting in accordance with generally accepted 
accounting principles in the Unites States of America ("GAAP") as determined 
by the Financial Accounting Standards Board ("F ASB") Accounting Standard 
Codification ("ASC"). 

Revenue Recognition - The Company receives commissions for the sale of mutual 
funds, insurance policies, and other financial products to customers. The Company 
earns trail commissions and 12b-1 fees on certain mutual funds sold to customers for 
a specified period of time that the customer remains in the fund. The Company 
records trail commission revenue as trail commissions are remitted to the Company 
from the mutual funds. The Company records commission revenue for sales of 
insurance policies on the effective date of the policy. Revenue from the sale of other 
financial products is recorded on the trade date. The Company believes the 
performance obligation is satisfied on the trade date, because that is the date that the 
underlying purchaser is identified, the pricing has been agreed upon, and the risks 
and rewards of ownership have been transferred. 

Concentrations of Credit Risk - The Company is engaged in various brokerage 
activities in which the counterparties primarily include broker/dealers, banks, 
other financial institutions and the Company's own customers. In the event the 
counterparties do not fulfill their obligations, the Company may be exposed to 
risk. The risk of default depends on the creditworthiness of the counterparty or 
issuer of the instrument. It is the Company's policy to review, as necessary, the 
credit standing of each counterparty. 

In addition, the Company's cash is on deposit at one financial institution and the 
balance at times may exceed the federally insured limit. The Company believes 
it is not exposed to any significant credit risk to cash. 

6 



CAROLINAS INVESTMENT CONSULTING, LLC 

NOTES TO FINANCIAL ST A TEMENTS 

YEAR ENDED DECEMBER 31, 2022 

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

Property - Depreciation of office furniture and equipment is provided using the 
straight line method over five and seven year periods. Leasehold improvements 
are depreciated using the straight-line method over a 39 year period. 

Estimates - The preparation of financial statements in conformity with GAAP 
requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those 
estimates. 

The Company has evaluated subsequent events through February 28th, 2023, the 
date which the financial statement were available to be issued. 

NOTE 2- FAIR VALUE MEASUREMENT 

F ASB ASC defines fair value, creates a framework for measuring fair value, and 
establishes a fair value hierarchy which prioritizes the inputs to valuation 
techniques. Fair value is the price that would be received to sell an asset or paid 
to transfer a liability in an orderly transaction between market participants at the 
measurement date. A fair value measurement assumes that the transaction to sell 
the asset or transfer the liability occurs in the principal market for the asset or 
liability or, in the absence of a principal market, the most advantageous market. 
Valuation techniques that are consistent with the market, income or cost 
approach, as specified by F ASB ASC 820, are used to measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to 
measure fair value into three broad levels: 

• Level I inputs are quoted prices (unadjusted) in active markets for 
identical assets or liabilities the Company has the ability to access. 

• Level 2 inputs are inputs ( other than quoted prices included within level 
1) that are observable for the asset or liability, either directly or indirectly. 

7 



CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL ST A TEMENTS 

YEAR ENDED DECEMBER 31, 2022 

NOTE 2 - FAIR VALUE MEASUREMENT- (Continued) 

• Level 3 inputs are unobservable inputs for the asset or liability and rely 
on management's own assumptions about the assumptions that market 
participants would use in pricing the asset or liability. 

Level l inputs have been applied to value $3,976 in money market funds included 
in Receivable from broker/dealer (held at Company's clearing broker/dealer) on 
the statement of financial condition. No valuation techniques have been applied 
to all other assets and liabilities included in the statement of financial condition. 
Due to the nature of these items, all have been recorded at their historical values. 

NOTE 3 - PHANTOM STOCK 

The Company has granted certain key employees a percentage of the proceeds in 
the event of the sale of the Company. 

NOTE 4 - NET CAP IT AL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission Uniform 
Net Capital Rule (Rule 15c3-l), which requires the maintenance of minimum net 
capital and required that the ratio of aggregate indebtedness to net capital, both 
as defined, shall not exceed 15 to I. As of December 31, 2022, the Company had 
net capital of $96,869, which was $91,869 in excess of required minimum net 
capital of $5,000. The Company's net capital ratio was 0.75 to I. 

NOTE 5 - PROPER TY 

Property as of December 3 I, 2022 consisted of the following: 

Furniture and equipment 
Leasehold improvements 
Computer equipment and software 
Total gross cost 
Less: accumulated depreciation and amortization 

Total property, net 

8 

$636,467 
172,822 
61,778 

871,067 
753,924 

117,143 



CAROLINAS INVESTMENT CONSUL TING, LLC 

NOTES TO FINANCIAL ST A TEMENTS 

YEAR ENDED DECEMBER 31, 2022 

NOTE 5-PROPERTY - (Continued) 

Depreciation expense for the year ended December 31, 2022 was $18,890 and is 
included in occupancy and equipment rental in the accompanying statement of 
income. 

NOTE 6 - INCOME TAXES 

As a limited liability company, the Company has elected to file as an S 
Corporation for federal income tax purposes. Income taxes are therefore the 
responsibility of the members of the Company. For North Carolina income tax 
purposes, the Company has elected to be taxed at the corporate level, accordingly, 
a provision for these income taxes has been recognized in the accompanying 
financial statements. 

The Company accounts for any potential interest or penalties related to possible 
future liabilities for unrecognized income tax benefits as other expense. No 
liabilities for uncertain tax positions were recorded as of December 31, 2022. 

NOTE 7 - MEMBERSHIP INTERESTS 

Certain terms pertaining to membership interests are listed below. All other 
terms, obligations, benefits and restrictions of the Company and its membership 
interests are contained in the operating agreement. Interested parties should 
consult the operating agreement in its entirety prior to rendering any decision or 
taking any action with respect to the Company. 

Allocations and distributions - All items of income, expense, gain or loss, as well 
as all distributions made by the Company, are to be allocated and/or distributed 
to members pro rata according to each member's proportion of ownership interest 
in relation to all membership interests. 

Option to purchase - Upon the termination of employment, retirement, death or 
disability of a member, the Company shall have the option to purchase all of the 
terminating member's interest at an amount and under the terms specified in the 
operating agreement. In addition, if the Company is prohibited by law from 
purchasing a terminating member's interest, each member of the Company will 
have the first right of refusal with respect to all, or a portion of the terminating 
member's interest, as stated in the operating agreement. 
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CAROLINAS INVESTMENT CONSULTING, LLC 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2022 

NOTE 7 - MEMBERSHIP INTERESTS-(Continued) 

Admission to membership - Written consent of a majority in interest of all the 
members and acceptance of all the terms and conditions of the operating 
agreement are required for admission to membership. However, those purchasing 
membership interests that have not been admitted to membership may receive all 
allocations and distributions to which members are entitled. 

Prohibited transactions - Any transfer or issuance of membership interest that 
would constitute a second class of stock or otherwise cause a termination of the 
Company's election to be taxed as an S Corporation is prohibited. 

Employee Options - Four employees have options to purchase up to a 5% 
ownership interest each in the Company, less any ownership interest already 
purchased by these four employees. The purchase price will be determined at 
some time in the future. 

Option for majority member -The Company has an agreement which states that, 
upon death of the majority member, the estate of such member will sell such 
member's ownership interest to the Company for a price of not less than 
$10,000,000. 

NOTE 8-RELATED PARTY TRANSACTIONS 

The Company was allocated up to 2.19% of common office overhead expenses incurred by a 
company related through common ownership. The Company incurred $100,565 in such 
charges for the year ended December 31, 2022. As of December 31, 2022, the Company has 
a liability balance of $63,110 from the company related through common ownership 
which is included in accounts payable and accrued expenses in the accompanying Statement 
of Financial Condition. 

10 



SUPPLEMENTARY INFORMATION 

NOTE: The Company is exempt from the provisions of SEC Rule 15c3-3 
pursuant to subparagraph k (2) (ii) of that rule. Therefore the 
Computation for Determination of the Reserve Requirements under 
Exhibit A of Rule 15c3-3 and the Information Relating to the 
Possession or Control Requirements under Rule 15c3-3 have not been 
provided. 

11 



CAROLINAS INVESTMENT CONSUL TING, LLC 

COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS 

DECEMBER 31, 2022 

COMPUTATION OF NET CAPITAL 
Total members' capital 
Deduct - Non-allowable assets 

$ 214,097 
(117,228) 

NET CAPITAL $ 96,869 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 
Minimum net capital requirement (6 2/3% 

of total aggregate indebtedness) 

Minimum dollar net capital requirement 

Net capital requirement 

Excess Net Capital 

COMPUTATION OF AGGREGATE INDEBTEDNESS 
Total liabilities 

AGGREGATE INDEBTEDNESS 

Percentage of Aggregate Indebtedness to 
Net Capital 

$ 

$ 

$ 

$ 

$ 

$ 

NOTE: There are no material differences between the 
computations above and the computations included 
in the Company's corresponding unaudited Form X-

1. 17A-5 Part IIA filing. 

12 

4,874 

5,000 

5,000 

91,869 

73,110 

73,110 

75.47% 
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Exemption Report 

Carolinas Investment Consulting, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-S, "Reports to be made 

by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 

240.17a-S(d)(l) and (4). To the best of its knowledge and belief, the Company states the following: 

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 1Sc3-3, 

and 

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 

34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its 

business activities exclusively to: (1) Broker retailing corporate debt securities; (2) Broker or 

dealer retailing corporate equity securities over-the-counter or on an agency or riskless principal 

basis; (3) U.S government securities broker; (4) Mutual fund retailer on an application basis or 

through a clearing firm; (5) l\t.unicipal securities broker; (6) Non-exchange member arranging for 

transactions in listed securi.ties by exchange member; (7) Private placements of securities; (8) 

Direct Participation Programs; (9) Retailing of Unit Investment Trusts; (10) Broker selling variable 

life insurance or annuities; (11) Receive and promptly forward funds; (12) Wrap fee programs; 

(13) Put and cali broker; and, (14) Solicitor of time deposits, and the Company (1) did not 

directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, 

(other than money or other consideration received and promptly transmitted in compliance 

with paragraph (a) or (b}(2) of Rule 1Sc2-4 and/or funds received and promptly transmitted for 

effecting transactions via subscriptions on a subscription way basis where the funds are payable 

to the issuer or its agent and not to the Company); (2) did not carry accounts of or for 

customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most 
recent fiscal year without exception. 

Carolinas Investment Consult.l.!J.g 

I, Jeanne Kelsey Fritchley, swear (or affirm) that, to my best knowledge and belief, this 

Exemption Report is true and correct. 

March 21, 2023 

5605 CARNEGIE BLVD SUITE 400 CHARLOTTE NC 28209 TEL 704.643.2455 FAX 704.643.2470 
CAROLINAS INVESTMENT CONSULTING LLC MEMBER FINRA/SIPC 
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GreerWalkar 

BEePBJ PE IJ:ll§'§ND§NJ BEGISJEBEP PUER-IG K&OONTING BBN 

Tothl Members ofCarailal lffllHlmelt Ccmulting. LLC: 

W. haw ~ llllllaaemant's .....-a. induded in Iha ~ Ex.wnplian Rapolt. in wtadl 
ean.,a lllftRlwnl Consuling. LLC (IM~ stmd ht 

1. The CompMy doe nat c1111rn an~ Wldar ~ (k) of 17 C.F.R § 240.15c3-3: 

2. The Campany Is fling an ~ Rapart nilJing on Foalnallt 7<1 d Iha SEC R.ius. No. 34-7llll73 
lldapling arnandmenls ID 17 C.F.R § 240.179'6 baca1M Iha Cc,mpany lirits its bu.- acliwitin 
~ ID (1) brak.- rwlll&1g c:orpcna cltbt Nadlel; (2) bnllral' er da.i.r rwtalilg ocxpor-. 9quity 
NC:UritiH aftl'-ll'le-eounW or an an ~ or riMllss principal buis; (3) U.S gowmnant IIICUriNs braklr; 
(4) nuual fund nillillr on an applicaliDn basis or 1mugh • dwing Inn; ~) munic:ipal wuitia brabr: (ti) 
nan-udllnga lll8IINI' aranging ... nnsactiDns in 1s1ac1 sacuitias i,y mmrva menar: m .,,.. 
plaaamwlls of W1riiB: (8) chat panciplllon pqnms; (D) rmlling of unt iwMlnw1t Wllltl; (10) brdrar 
RIiing variable 111'9 lnswanoe or anulils: (11) IWceift and paanply fDrWMI finis: (12) wrap IN pragrams; 
(13) put and cal brabr: and, (1") !5lllialar d ne daposils thraughcu lie most -- lsOII ~ 111d 

3. The Company (I) did nat cirmly er lnclnclly....,., hokl, or alharwise - funds er -ritie b er ID 
cus1am1n (allw' lhln money er a11ar c:onlidlralian rwi¥ad wl pnllllplly nllfflbld in aamplm wilh 
paaarap, (a) er (b)(2) d 17 C.F .R § 240. Hlc:2-i and/er funds ...-1 wl pnxr.,ily transmitlld far eff9C:lilg 
nnsactiDns 1ria u,saiptio111 an a ~_., buis ... Iha funds - payable ID thl _.. or its 
agant and nat ID lie Canpany); (2) did not cany ~ of or far ~ and (3) cld nat C111Y 
propriatay IICCOl..ts d bnllral'-<lulers (• c:lllned in 17 C.F.R § 241l.1!ic3-3) 1hraughout tha most _. 
6-1 yurwillGut-,tian. 

Our rwviN - oondulMd in aaaardanae wilh .. ltanda!ds of ... Pubic Company .e-.rmg Ovasight Board 
(Umld S&a!B) and. 8CIICll'm9Y. iindudBI incJ*iH and afler ~ pn,cedures 1D obtain avidanm llllt 1he 
Company limhd ill bu!inHs aclivlils ~ 11D (1) bldar rw&ang ~ dlbt w:urms; (2) braar er 
dMllr' l&lling ccrpara equity sacuiliH -~ or an an ~ or rilllless pmclpal bmis; (3) U.S 
gcMffllllft MCUriliB blalllr. (4) nuual find Nlllillr an an apllliorl basis or ttwau;h • clwinG t'nn; ~ 
municipal --- braklr; (Cl) l'lmHlldllnga fflllllNI' ~ ... hnuclionl in lsild NCUi1iH by mdwlga 
memi.r; (7) P"Y* p1aa1mns of wurilies: (8) m.a1 partic:ipllian programs; (G) ~ a1 um iinvas1rwlt 
Wllltl; (10) brdr«Mlingvariable llil'9 inlurm er annnas; (11) ~ and parr.,ilyfarwn Uldl; (12)wrap 
IN prl9MIS; (13) pl& and call brabr: and. (14) 9Cllmcr d ne dapalils. (15) did not dnc:lly er indndly 

...,,.. hold. or alharwiN - finis or 9ICUriliel b or ID ouslanws (alhlr 111n ~ or alhlr m&idwllian 
nioalvwcl and pranplly trw.w,ilad in aamplm will paragraph (a) or (b)(2) al 17 C.F.R 5 240.115112-i aidlar' 
bids IWceiftd and pmnplly hriimlll!d far lfflding lnnsaclians via S&mGriplians an a S&maiptlan-, basis 
wt..e thl funds - payabla ID lie _.., or 11s agent and nat ID lie Caq,any); (1CI) did not C111Y 8DIXUlls d or 
b c:uslDmals; and (17) did not cany pnlplimry-.ru al bnllrar-dulan (as mined In 17 C.F .R § 240. 1!ic3-
3) thraughcu the most ,-nt llscllll yur wilhu mmep4lan. A rwviaw is Ul5tanlialy less in scope than an 
uaninatian. Iha objactiv9 al whid1 is the expression d an opinion an ~s statwnants. Aaoar«rigly. -
do nat l!llplHS such an apinian. 

a-......LLP I G1WW .... c...,.. ..... u.c,....,.....-
QMll!lla Olllm n. Cdan ( 227 Wat Trade St.. Suilit 1100 I D11r1atta. r«; 28202 I USA I Tel 70&.377.0239 
Gr9anlle Ollllle WIii Favo C.. I 15 Scull Main St.. Suite 8001 ChtrdR. SC 211S01 ( USA (Tel 864.7!2.00IKI 



._ .., au, rwvtaw. - - - ..... ol any ...-.i modllaalial• - should be made to managwnenl's 
-·-·· ..r.nwcl to abD¥a1br ._ to be falaly mllKI. in all illdlflal ,-peals. bwcl ...... provi.- -1br1h 
in 17 C.F.R.. 5 240. 17~ 

~Ll.P 
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!'2~6 iij i1•1r. it iaj Q ij~· ,,I • ~,--1·0.::1 r 'i liJ uihh1 ,1 h I ht , im ui. ~h3~ ~ 
l:1 lj,,,i~l ,, It , arr ~. ~1~~!1~~·, ~-i 
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. 2 'l11s.i· 'iiri I li 1· 11·5~, .. ,1 ]Ii' 
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W. - ._.1n1c1 ., be Independent of the Campany -.:I to ...- aur alller .thlael respansibilillH in ~ 
with the rei.vant athiolll requlrwnents related ID aur ag.......,..,. prooedures engagement. 

This rwpo,tlia ln1lended ac,lelyfarthe il'lfannatlan -.:I..,. af111e Company and SIPC a,cl is nat iintendecl ID be, and 
ahoulcl not be, _.. by anyane other than tt.... apecilled parties. 

~ LlP 
Certillacl Pubic Aooountants 
Marat, 21. 2D23 
Chartaa.. NC 



CAROLINAS INVESTMENT CONSUL TING, LLC 

SUPPLEMENTAL SIPC REPORT 

DECEMBER 31, 2022 
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Total Revenue 

Additions: 

None 

Deductions: 

CAROLINAS INVESTMENT CONSUL TING, LLC 
DETERMINATION OF "SIPC NET OPERA TING REVENUES" 

AND GENERAL ASSESSMENT 
YEAR ENDED DECEMBER 31, 2022 

$ 

Total additions $ 

Revenues from the distribution of shares of a registered 
open end investment company or unit investment trust, 

281,224 

0 

from the sale of variable annuities, the business of insurance, 
from investment advisory services rendered to registered 
investment companies or insurance company separate account 
and from transactions in security futures products. 

Revenues from commodity transactions 

281,224 

0 

Commissions, floor brokerage and clearance paid to other SIPC 
members in connection with securities transactions 

Net gain from securities in investment accounts 

(i)Total interest and dividend expense but not in 
excess of total interest and dividend income 

(ii)40% of margin interest earned on customers 
securities accounts 

GREATER the line (i) or (ii) 

Total deductions 

SIPC NET OPERA TING REVENUES 
GENERAL ASSESSMENT@.0015 

0 

0 

20 

$ 

$ 
$ 

0 

0 

0 

281,224 

0 
0 



CAROLINAS INVESTMENT CONSUL TING, LLC 
DETERMINATION OF "SIPC NET OPERATING REVENUES" 

AND GENERAL ASSESSMENT 
YEAR ENDED DECEMBER 31, 2022 

SCHEDULE OF ASSESSMENT PAYMENTS 

General Assessment $ 

Less Payments Made: 

Date Paid Amount 

Total Assessment Balance $ 

Payment made with Form SIPC 7 $ 

21 

0 

0 

0 

0 




