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OATH OR AFFIRMATION 

I, Ian Smith swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Rincon Securities Group LLC , as of 

December 31 2 022 is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

SEE C/\LIFORNIA 
fORM 

ATTACHED u, 
Notary Public 

This filing** contains (check all applicable bolCes): 
ii (a) Statement of financial condition . 

D (b) Notes to consolidated statement of financial condition . 

Signature~. 

Title: 
Chief Financial Officer 

ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

ii (d) Statement of cash flows. 

ii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

ii (g) Notes to consolidated financial statements. 

ii (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.lSa-2. 
D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.lSa-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

0 (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.lSa-4, as applicable. 

iii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.lSa-l, or 17 CFR 240.lSa-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lBa-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial cond ition. 

iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lSa -7, as applicable. 
D (r) Compl iance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

ii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 

ii (t) Independent public accountant's report based on an examination of the statement of financial condition. 

ii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.lSa-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 
ii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.lSa-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: _______________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2}, as 
applicable. 
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ACKNOWLEDGMENT 

A notary public or other officer completing this 
certificate verifies only the identity of the individual 
who signed the document to which this certificate is 
attached , and not the truthfulness, accuracy, or 
validity of that document. 

State of California 
County of Los Angeles 

On _F_e_b_ru_a_ry_~.,._J_,2_0_2_3 ___ before me, John P. Tata - Notary Public 
(insert name and title of the officer) 

personally appeared , 
who proved to me on the basis of satisfactory evidence to be the person whose name( is/ re 
subscribed to the within instrumen} and acknowledged to me that he/s~e t~y executed the same in 
histhfrtth~ir authorized capacity(i1s) , and that by his/~r/thpir signature(d) on the instrument the 
person(~. or the entity upon behalf of which the person(f) acted , executfu'd the instrument. 

I certify under PENAL TY OF PERJURY under the laws of the State of California that the foregoing 
paragraph is true and correct. 

(Seal) 

::·····"······:····:······-~·-·.• .. -................. ,.,,_.,, ....... , ....... •.•.•.• .. , .......... , .....•.. :: 
:: ,.-:;-;,,.:·:,-~ . • , John P. Tata ~ 
:,. l;f.,, \. ·!,, cm~MISSION #2336345 " 
131( •' ·.i ·,, NOTARY PUBLIC• CALIFORNIA g 
~ , -, -· 'I I LOS /INGELES COUNTY ;, 
:: ::= ,.:: ..... ' Com~1SS!on f.(Pf'eS November 21 , 2024 ~ 
.............. -.: ••• :;., ..... ................. , . ........................... , . ... .. .,.. •• , •••• at,. •• • ............ ... ~ 
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CERTIFIED PUBLIC ACCOUNTANTS PLLC 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of 
Rincon Securities Group LLC 

Opinion on the Financial Statements 

Found ing Partner : 

Melvin Goldberg, CPA 

We have audited the accompanying statement of financial condition of Rincon Securities Group LLC (the "Company") as of December 
31 , 2022 and the related statements of operations, changes in member's equity, and cash flows for the year then ended , and the 
related notes to the financial statements. In our opinion, the financial statements present fairly , in all material respects , the financial 
position of the Company as of December 31 , 2022, and the results of its operations and its cash flows for the year then ended, in 
conformity with accounting principles generally accepted in the United States of America . 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the 
Company's financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting 
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error 
or fraud . Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether 
due to error or fraud , and performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditors' Report on Supplemental Information 

The supplemental information, the Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission and 
the Computation for Determination of Reserve Requirements and information Relating to Possession and Control Requirements 
under SEC Rule 15c3-3 as contained on pages 13 and 14, has been subjected to audit procedures performed in conjunction with 
the audit of the Company's financial statements. The supplemental information is the responsibility of the Company's management. 
Our audit procedures included determining whether the supplemental information reconciles to the financial statements or the 
underlying accounting and other records, as applicable , and performing procedures to test the completeness and accuracy of the 
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether 
the supplemental information , including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, 
the supplemental information, the Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission and 
the Computation for Determination of Reserve Requirements and information Relating to Possession and Control Requirements 
under SEC Rule 15c3-3, is fairly stated in all material respects, in relation to the financial statements as a whole. 

Raphael Goldberg Nikpour Cohen & Sullivan 
Certified Public Accountants PLLC 

We have served as Rincon Securities Group LLC's auditors since 2019. 

Woodbury, New York 
February 27, 2023 

9 7 FROEHLICH FARM BLVD. WOODBURY, NEW YORK 11797 I TEL: 516 .864 .8600 I FAX: 516 .496 .9688 I WWW.RSGNCCPAS .COM 
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Rincon Securities Group LLC 

December 31, 2022 
(Confidential per Rule 17a-5(e)(3)) 

Financial Statements 



Assets 

Cash in bank 

Other assets 

Total assets 

Liabilities and member's equity 

Rincon Securities Group LLC 
Statement of Financial Condition 

(Confidential per Rule 17a-S(e)(3)) 
December 31, 2022 

Accounts payable, and accrued expenses 

Total liabilities 

Member's equ ity 

Total member's equity 

Total liabilities and member's equity 

$ 20,458 

1,080 
$ 21,538 

$ 7,350 

7,350 

14,188 

14,188 

$ 21 ,538 

The accompanying notes are an integral part of these financial statements. These financial statements 
and supplemental information are deemed confidential p ursuant to subparagraph (e) (3) of Rule 17-a-5 
of the Securities and Exchange Commission. 
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Revenues 
Com mission & Fees 

Total revenues 

Expenses 

Rincon Securities Group LLC 
Statement of Operations 

(Confidential per Rule 17a-5(e)(3)) 
For the year ended December 31, 2022 

Technology, data, and communication costs 

Occupancy and equipment costs 

Audit 

General and administrative expenses 

Total expenses 

Net (loss) 

0 

0 

8,218 

9,369 

7,115 

5,143 

29,845 

$ (29,845) 

The accompanying notes are an integral part of these financ ial statements. These financial statements 
and supplemental information are deemed confidential pursuant to subparagraph (e) (3) of Rule 17-a-5 
of the Securities and Exchange Commission. 
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Rincon Securities Group LLC 
Statement of Changes in Member's Equity 

(Confidential per Rule 17a-5(e)(3)) 
For the year ended December 31, 2022 

Member's equity, beginning of the year 

Net (loss) 

Member's contribution 

Member's equity, encl of the year 

Member's Equity 

$ 21,533 

(29,845) 
22,500 

$ 14,188 

The accompanying notes are an integral part of these financial statements. These financial statements 
and supplemental information are deemed confidential pursuant to subparagraph (e) (3) of Rule 17-a-5 
of the Securities and Exchange Commission. 
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Rincon Securities Group LLC 
Statement of Cash Flows 

(Confidential per Rule 17a-5(e)(3)) 
For the year ended December 31, 2022 

Cash Flows from Operating Activities 

Net (loss) 

Adjustments to reconcile net (loss) to net cash used in operating activities: 

Other assets 

Accounts payable, accrued expenses and other liabilities 

Net Cash Used in Operating Activities 

Cash Flows from Financing Activities 

Proceeds from contributions from Members 

Net Cash Provided by Financing Activities 

Net decrease in cash and cash equivalents 

Cash in bank, Beginning of Year 

Cash in bank, End of Y car 

Taxes Paid 

$ (29,845) 

(870) 

(605) 

(31,320) 

22,500 

22,500 

(8,820) 
29,278 

$ ____ --=2:..::.0z..:,4-=-58=-

$ 353 
- ------

The accompanying notes are an integral part of these financial statements. These financial statements and 
supplemental information are deemed confidential pursuant to subparagraph (e) (3) of Rule 17-a-5 of the Securities 
and Exchange Commission. 
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Rincon Securities Group LLC 
(Confidential per Rule 17a-5( e )(3)) 

Notes to Financial Statements 
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Rincon Securities Group LLC 
Notes to Financial Statements 

(Confidential per Rule 17a-5(e)(3)) 

1. Organization and Description of Business 

Rincon Securities Group LLC (the "Company") is a broker-dealer registered with the Securiti es and Exchange 
Commiss ion ("SEC") under the Securities Exchange Act 1934 and is a member of the Financial fndu stry Regulatory 
Authori ty ("FfNR A ") and the Securities investor Protection Corporation ("SJPC"). The Company is a Delaware 
Limi ted Liabili ty Company wholly owned by the principals of the Company. The Company engages in several c lasses 
of services including the trading of mortgage-backed securiti es and other fi xed income instruments as we ll as 
investment banking advisory services, pri vate placements, and syndicate business. The Company does not carry 
securities accoun ts fo r customers and does not c laim an exemption from the Customer Protection Rule but limits its 
business acti vities to those specified in footnote 74 of SEC Release No. 34-70073. 

The Company was granted FIN RA membership on June 23 , 2020 and as of December 3 1, 2022 had not commenced 
operations. 

2. Summary of Significant Accounting Policies 

Basis of Presentation 

The accompany ing fin ancial statements have been prepared in accordance with accounting principles generally accepted 
in the United States of Ameri ca("U.S. GAAP") as conta ined within the F inancial Accounting Standards Board ("FASB") 
Accounting Standards Codification ("ASC"). 

Use of Estimates 

The preparation of financi a l statements in conformity with U.S. GAA P requi res management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabiliti es 
at the date of the fin ancia l statements and the reported amounts ofrevenues and expenses du ring the reporting period. 
Actual results could diffe r from those estimates. 

Commissions 

Commissions and re lated c learing expenses are recorded on a trade-date basis as securit ies transaction occur. 

Income Taxes 

The Company is a Limited Liabili ty Company and is taxed as a partnershi p fo r income tax reporting purposes. 
Accordingly, the Company is not subject to federa l or state income tax, and thus no federa l or state income tax ex pense 
has been recorded in the accom panying fin ancials statements. 

At December 3 1, 2022, management has determined that the Company had no uncerta in tax positions that would 
requi re fin ancial statement recognition. This determinat ion will always be subject to ongo ing revaluation as fac ts and 
circumstances may require. The Company would recogni ze accrued interest and penalties assoc iated with uncertain 
tax positions, if any, as part of the income tax prov ision. 

Statement of Cash Flows 

For purposes of the Statement of Cash Flows, the Company has defined cash equivalents as hi ghly liquid investments, 
with o riginal maturities of less than three months, th at are not held for sa le in the ordinary co urse of business. 

Fair Value of Financial Assets and liabilities 

The majority of the Company's fin ancial assets and liabiliti es are recorded at amounts that approx imate fa ir value. 
Such assets and liabiliti es include cash, fees receivable, and accrued expenses . 

9 



Revenue Recognition 

Rincon Securities Group LLC 
Notes to Financial Statements 

(Confidential per Rule 17a-5(e)(3)) 

The Company recognizes revenue depict the transfer of goods or services. The gu idance requires an entity to follow 
a five steps model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in the 
contract, (c) determine the transaction price, (d) a llocate the transaction price to the performance obl igations in the 
contract, and ( e) recognize revenue when ( or as) the entity satisfies a performance obi igation in accordance with A SC 
Top ic 606. 

The Company enters into arrangements with individual customers to transact in the trading of mortgage-backed 
securities and other fixed income instruments as well as investment banking advisory services, private placements, 
and syndicate business . The Company believes that its performance obligation is the transaction of securities to 
investors and recognizes revenues in accordance with the provisions of the respective agreements. The Company 
recognizes investment banking advisory revenues in accordance with the provisions of the respective agreements. 

Recent Accounting Pronouncements 

In February 2016, the FASB issued (ASU) 20 16-02, "Leases (Topic 842)" . This update includes a lease accounting 
model that recognizes two types of leases - finance leases and operating leases. The standard requires that a lessee 
recognize on the balance sheet assets and li abilit ies relating to leases with terms of more than 12 months. 

The recognition , measurement, and presentation of expenses and cash flows arising from a lease by a lessee will depend 
on its c lassification as a finance or operating lease. The Company does not have any direct leases, and any expenses 
related to leases is through an expense sharing agreement with RAMS Mortgage Capital, an affi li ated company. 

3. Liquidity and Going Concern 

Rincon Securities Group LLC was granted FINRA membership in June 2020 and is an early-stage company. 
Management has evaluated the Company's growth plans and continued strategic support for the Company with its 
investors. Given the Company has incurred a loss from operations, the Company ' s investors have indicated that they 
will provide additional capital as needed to finance future operations and sustain the Company one year from the date 
these financial statements are issued. Accordingly, management has concluded the Company is a going concern. 

4. Net Capital Requirements 

As a registered broker-dealer, the Company operates in a highly regulated environment and is subject to federal and 
state laws, SEC rules and FINRA rules and guidance. Applicable laws and regulations, among other things, restrict 
permissible activities and require comp li ance with a wide range of financial and customer-related protections. The 
consequences ofnoncompliance can include substantial monetary and non monetary sanctions. In add ition, the Company 
is subject to comprehensive examination by its regulators . These regulators have broad discretion to impose restrictions 
and limitations on the operations of the Company and to impose sanctions for noncompliance. The Company is subject 
to the SEC's Uniform Net Cap ita l Rule (SEC Rule 15c3-l) (" the Rule") , which requires the maintenance of minimum 
net capital. In accordance with the Rule, the Company is required to maintain defined minimum net capital of the 
greater of $5,000 or 6 2/3% of aggregate indebtedness. On December 3 1, 2022, the Company had net capital of 
approx imately$] 3, I 08, which was approx imately $8,108 in excess of its required net cap ital. 

The Company's aggregate indebtedness to net capita l ratio was 0.56 to 1. 

The Company has no obligations under SEC Rule 1 Sc-3-3 pursuant to Footnote 74 of the SEC Release No. 34-70073 . 

10 



Rincon Securities Group LLC 
Notes to Financial Statements 

(Confidential per Rule 17a-5(e)(3)) 

5. Commitments and Contingent Liabilities 

In the norm al course of business, the Company may be in volved in legal, regul atory and arbitration proceedings, 
includ ing c lass actions, primar ily concerning matters arising in connection w ith the conduct ofits broker dealer activities. 
These include proceedings specifi c to the Company, as well as proceedings generally applicable to business practi ces 
in the industries in whi ch it operates. U ncertain economic conditions, he ightened and sustained vo latility in the fin anc ial 
markets, and signi fica nt reform legislation may increase the likelihood that c li ents and other persons or regul ators may 
present or threaten legal c la ims or the regulators may increase the scope or freq uency of examinations of the Company 
or the fi nancial services industry genera lly. As of December 3 1, 2022, there are no known lega l proceedings. 

The Company subleases office space under an Expense Sharing Agreement w ith affi liated company for one year and 
automatica lly renewed on a year-to-year bas is. Rent expense for the year ended December 3 1, 2022 was $9,844 and 
is inc luded in the occupancy and equipment cost ex pense line item in the Statement of O perations. 

6. General and Administrative Expenses 
Genera l and admin istrat ive expenses consisted of the foll owing: 

Consulting and Other Professional Fees 

Regul atory fees 

O ther expenses 

Bank fees 

General and administrative expenses 

7. Related Party Transactions 

For the year ended 
December 3 J, 2022 

$ 1,370 

$ 

2,130 

1,3 19 

324 

5,143 

The Company through common control and ownership is affi li ated with RAMS Mortgage Capi tal ("RAMS"). RAMS 
ammges and provides transaction management services of residential whole loans. The Company and RAMS do not interact 
with one another except for sharing office space and equipment which is governed and billed monthly via an expense sharing 
agreement. 

The Company incurred a total of $ 1 1,458 of expenses du ring fo r the year ended December 3 1, 2022 relat ing to 
serv ices prov ided by RAM S. 

8. Supplemental Cash Flow Disclosure 

Cash paid during the year fo r: 
Taxes (State DE Franchise tax) $ 353 

9. Uncertainties due to Coronavirus 

The outbreak of the novel coronav irus ("COVJD-1 9") in many countries continues to adverse ly impact g lobal 
commerc ial acti v ity and has contributed to signifi cant vo latili ty in fin ancial mark ets. The World Health 
O rganization has dec lared COVLD-1 9 a "Public Health Emergency oflnternationa l Concern." The g lobal impact of 
the outbreak continues to evolve, and as cases of the v irus have continued to be identified, many countries have 
reacted by instituting quarantines and restrictions on travel. Such actions are creating di sruption in g lobal supply 
chains, and adversely impacting a number of industri es. The o utbreak could have a co ntinued adverse impact on 
economi c and market conditions and trigger a period of g lobal economic slowdown. The rapid development and 
fluidi ty of thi s situation prec ludes any predicti on as to the ultimate adverse im pact of COY]D-19. Nevertheless, 
COYLD- 19 could have a materi al impact on the Company 's fin anc ia l statements. 

11 



10. Subsequent Events 

Rincon Securities Group LLC 
Notes to Financial Statements 

(Confidential per Rule 17a-5( e)(3)) 

The fin ancial statements were approved by management and availabl e fo r issuance on February 27, 2023 . Subsequent 
events have been evaluated th rough thi s date. There have been no subsequent events requiring recogniti on o r 
disclosure in the fin ancials statements. 

12 



Rincon Securities Group LLC 
Notes to Financial Statements 

(Confidential per Rule 17a-5(e)(3)) 

Supplementary Information 
Pursuant to SEC Rule 17a-5 of the 

Securities Exchange Act of 1934 

(Confidential per Rule 17a-5(e)(3)) 
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SCHEDULE I 
RINCON SECURITIES GROUP, LLC 

(Confidential per Rule 17a-5(e)(3)) 

Computation of Net Capital Pursuant to SEC Rule 15c3-l 
As of December 31, 2022 

Computation of Net Capital in Excess of Net Capital Requirement 
Member's Equity 
J..,ess Non-allowable assets: Accounts receivable, prepaid expenses and other assets 

Net Cap ita l 

Computed minimum net capital required: 

(the greater of $5,000 or 6 2/3% of aggregate indebtedness) 

Excess Net Capital 

Computation of Aggregate Indebtedness 

Aggregate Jndebtedness 

Jtems included in the statement of financial condition: 

Accounts payable, and accrued expenses 

Total Aggregate Jndebtedness 

Ratio: Aggregate Indebtedness to Net Capital 

Statement Pursuant to Rule 17a-S(c1)(2)(iii) 

$ 

$ 

$ 

$ 

$ 

14, 188 
(1,080) 

13,108 

5,000 

8,108 

7,350 

7,350 

0.561 to I 

There are no material differences between the preceding computation and the Company's corresponding unaudited 
Part II of Form X-17 A-5 filed on January IO 2023. 
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SCHEDULE II 
RINCON SECURITIES GROUP, LLC 

(Confidential per Rule 17a-5(e)(3)) 

Computation for Determination of Reserve Requirements and Information Relating to 
Possession and Control Requirements Under SEC Rule 15c3-3 

The Company has not c la imed an exemption under paragraph (k) of rul e l 5c3-3 of the Securities Exchange 
Commiss ion and has reli ed on Footnote 74 of the SEC Release No. 34-70073. As a result, the Company has not 
inc luded the schedule computation fo r determination of reserve requirements under rul e 15c3-3 of the Securiti es 
Exchange Commiss ion. As a res ult, the Company has not included th e schedul e info rm ation re lating to 
possess ion o r contro l requirements under rule 15c3-3 of the Securiti es Exchange Commission. 
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RINCON SECURITIES GROUP, LLC 
EXEMPTION REPORT 

Rincon Securiti es Group LLC (the "Company") is a registered broker-dealer subj ect to Rule l 7a-5 promulgated 
by th e Securities and Exchange Commiss ion (17 C.F. R. §240. l 7a-5 , " Reports to be made by certa in brokers and 
dealers") . Thi s Exemption Report was prepared as requi red by 17 C.F.R. §240. 17a-5( d)( I) and ( 4 ). To the best of 
its kn owledge and belief, th e Company states the fo llowing: 

( I) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15c3-3 , and 

(2) The Company is fi ling thi s Exemption Report re ly ing on Footnote 74 of th e SEC Release No. 34-70073 
adopting amendments to 17 C.F.R. § 240. J 7a-5 because the Company limits its business activities exclusively to: 
( I) ri sk less principal trading of mortgage securiti es with institutional customers and ; (2) referring securiti es 
transactions to o ther broker-dealers; (3 ) parti cipating in di stributions of securities (other than firm commitment 
underwritings) in acco rd ance with the requirements of paragraphs (a) or (b )(2) of Rul e 15c2-4, and the Company 
( I) did not directly or indirectly receive, hold , or otherwise owe fund s or securities for or to customers, (2) did 
not carry accounts of or for customers; and (3) did not carry PAB accounts (as defin ed in Rule I 5c3-3) 
throughout the most recent fi scal year without exception. 

RINCON SECU RJ T IES GROU P LLC 

I, lan Smi th, swear (or affirm ) that, to my best knowledge and belief, thi s Exemption Report is true and correct. 

By : 

T itle: Chi ef F inancia l Officer 

February 27, 2022 
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Mark C. Goldberg, CPA 

Mork Rophoel, CPA 

Florio Somii-Nikpour, CPA 

Allon B. Cohen , CPA 
Michael R. Sullivan, CPA 

Anita C. Jacobsen, CPA 

To the Member of 

RGNC&S
RAPHAEL 
GOLDBERG 
NIKPOUR 
COHEN 
SULLIVAN 

CERTIFIED PUBLIC ACCOUNTANTS PLLC 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

Rincon Securities Group LLC 

Founding Portner : 

Melvin Goldberg , CPA 

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Rincon 
Securities Group LLC (the "Company") identified the following provisions of Footnote 74 to SEC Release 34-70073 
under which the Company does not claim an exemption under paragraph (k) of 17 C.F.R. Section 240.15c3-3 and (2) 
the Company 1) did not directly or indirectly receive, hold or otherwise owe funds or securities for or to customers ; 2) 
did not carry accounts of or for customers; and 3) did not carry PAB accounts throughout the year. Subsequently the 
Company does not claim an exemption from the Customer Protection Rule and limits its business activities to those 
specified in Footnote 74 of SEC release 34-70073. The Company's management is responsible for compliance with 
footnote 74, any exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the 
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination, the 
objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such 
an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's statements 
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth by the Securities 
Exchange Commission . 

4J ~f{J~(}~ i ~ C/l{ /l,f,~ 
Raphael Goldberg Nikpour Cohen & Sullivan 
Certified Public Accountants PLLC 
Woodbury, New York 

February 27, 2023 
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