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A. REGISTRANT IDENTIFICATION

NAME oF FIRM: Conners & Co. Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 

[!] Broker-dealer □ Security-based swap dealer
□ Check here if respondent is also an OTC derivatives dealer

□ Major security-based swap participant

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

5080 Wooster Road Suite 300 
(No. and Street) 

Cincinnati Ohio 45226 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

John A Conners (513)421-0606 jconners@connersinvestments.com 

(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing "' 

Flynn & Company, Inc. 
(Name - 1f individual, state last, first, and middle name) 

7800 E. Kemper Road Cincinnati Ohio 45249 
(Address) (City) (State) (Zip Code) 

11/17/2009 3876 
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable) 

FOR OFFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-S(e)(l)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 

displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

This filing** contains (check all applicable boxes): 
iii (a) Statement of financial condition. 

D (b) Notes to consolidated statement of financial condition. 

i!!!!i (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X) . 

~ (d) Statement of cash flows. 

i!!!!i (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

D (g) Notes to consolidated financial statements. 
i!!!!i (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
i!!!!i U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

i!!!!i (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

~ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

!!!!I (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!!!I (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: _____________________________________ _ 

"'*To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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To the Boatd of Directors and Shareholder 
of Conners & Co, tno, 

Qpinfon on the Financ.ial Statements 

We have audited the accompanying statement of fmancral conc:litjon pf GQ~r~ ·& Cq, .ll:lc, M of December 31, 2Q:Z2; 
the re.lated statements ofope.nrtk>ns, changes in shareholder's equityi and cash flows fo1' the year then etided, and .the 
related :notes and schedules (coitectively referred to a$ the ":finli.ilcial •Statementif1 ln our opinion, the :wiancil:il 
statements. present fairly, in all material respects,. the financial position of Conners & Co. Inc. as of December 31c,: 
2022., and the results of its <>perations an<'! its Cfi$h &ws for the year then ended in conformity wtth ~ccqµntiiig 
principles gerieraHyacceptedin the United States of America. 

Basis for Opinion 

Tllese fmancial stll.temel,l1;!f ·~ the r¢~po11sibiHty of Conllers & Co. lnc./s management. Our 1'.~pon$jbility is to 
express attcipinionondonner & Co. foc:s financialstatei:nents based on ottt audit. WeateJ'i: publfoa:ccountillg fitm 
tegi~erf,bd with tlle Ptiblfu Company Accotintifig Oversight Board (United States) (PGAO.B) and are reqi,tited to be 
'independent with respect to Conner & Co. Inc. in acccm:l~G¢ witb th{;l U.S. fedetal securities laws amfthe 1app;li¢able 
ru.:l!il!> {ln;d teg1.dati<;r1s of the Securities and :Exchange Commission and the PCJ\OB.. · 

We condµl:lt<:d our audit in accOl"dance witb · tbe standards of the PCAbB. those standards. requite that we plan .and 
perforin. the ,audit to obtain reasonable assurance about whether the financial statements ate free .ot ma~dal 
mis$ta:tet.n¢~t; wheth¢t due to ¢®f ot fraudi Out audit included performing. procedures: to• asse$$ the risks ofmaterfa:1 
misstatement of the financial statements,. whether due to· ,rrot or fraud., and perfonni:n.g, :ptocedures that rcispond to 
those risks; Such proctdutes in.eluded exarii.iriing, on a. test basis, evidence regarding. the amounts and. disclosures in 
the financial statemen,ts, Our a1.1dit also included evaluating the .acco1mti11g principles used and significMt estimates 
made by management; as ·well as .evaiuatlng the overaltpresent~tj(:)~1 9fthe fitianciql, st;itt¢ments; We heHeve that our 
a1.1(iit pr9yidtis a reasQnal?le basis for our QPU:dQn; · · · 

Auditor's. RepQrt o.n Supplement~l lllfornud:ion 

The Schedttle I, . Computation of Net Capital VMer SEC Rr1I¢ 1S¢J--l • and Schedule Il, . Computation for ··· 
.Petertr:iJri.ation of Reserve RetJu:freme11ts U 1ider SEC Rule ·i 5-03 ... :3: (exemption) has been. subjected to audilt procedures 
performed 1n conjunction with the audit of.Conner & Co,. Inc,) s financial statements, The. sµppleme1xtat infprm.atkiii 
is the responsibility of Connet & Co~ Inc, ts management. Our aJJdit proced\w~ in¢luded de:termm:lng whether the 
supplemen.t1:1:I i.rlf9m1ation ~·~n.¢Ues t<> the tln.!:P.1¢ial stateme1tts or· the underlym:g accounting a11.q otb~r t¢cords,. as 
applicable, and perfomring procedures to test the completeness and accuracy of the m:furtnatlon presented. in the 
suppletn¢1ttaJ fofortnation •. fa foi1nirtg out 01,infon on the supplemental h1formatio11~ w. evaliiaied: whether the 
suppiem~~l inf'Qtmation. bich1ding its form and content is presented in conformity with.· 17 C.F;R, §240J7a~S. h1 
our· opinion, the. Schedule I, Computation of Net Capital Ut1<ter $:EC: i5~$,.l . @cl, Schedtile II, Computatiq:u ;(qr 
Petetmfoatfort of Reserve Reqµfrements Under SEC Rufo 15 c3-3 (exemption) is fairly state({, il). i't!Lruaterlal respects~ 
fa relation to the .. financial statements as a whQlei · · · ·· 

J~ll'~,4. 
We have served as C-0nllets & Co .. Inc.' s auditor s:ince 2012. 
Ci:n.cmn~u, OR 
February 20,2023 

780.Pll K:empe.r ~ot,,4; Sutte 150 1 • Cirn:)inn~tl, OH 45249 •I R Sl3;530,$2Qci f Fi 5:13,530.0555 j wvvvvJ!ynnto¢pax:orn · 



C!ONNElt$ & CO., iNC, 
$TATelVIIENT OF FINANCIAL CONDITION 

P~ember31, ~Q~2 

cash And Cash Equhialents 
Deposits Wt.th creadngarok~r 
Receivable From Clearing Broker 
SecyritJes OWrJ'ed At Fair Value 
Defer~d lnc;:orn~ Taxes, Net 
Furnitµre And Equipment. Net 
RightOfUse Asset 
Other Assets. 

Total Assets 

ASSETS 

L1AS1WT1ESANO SHAREHOLDERS; EQUITY 

l..il\ll)iJi1,,li 
Payable: Tb Clearing Broker 
Accrued Expenses 
Right Ofl.Jse Liability 

Total Liabilities 

Shareholder'.$' Equity 
Cpmrrion $tock, No ParVl:llye; 14/1$!:i $hares Allthorize<f, 

6,9.81 Shares Issued And Outstan~irig 
Additional Paid-lJ'i Capital 
Retained Earnings (Oeflclt) 

$ 

Tne accompanyjri~ nofestq finam::iat $~aternen($ are an lhtegral part of thes~.stat~ments, 

2 

3,181 
200,163 
33,614 

522,162 
3b.,OOO 
1,562 

267,798 
.. ~.080 

493,707 
1Q,7ij$ 

2tffl.476 . 

.... 772,940 

798,200 
179;000 

,esa;580) .. 

288,620 . 

t061.,560 



CONNERS & co~, JNC. 
STATEMENT OF OPE~TION$ 
Yea.r.Ended December31,2022 

Rtv,m.u.~ 
.Commissions 
12b·1Fees 
Tri?dio9 Gain on O¢aler Account 
Underw:riting~.And $:ellirig Groµps 

totai Revenu.e 

~xpens,s 
1;mp1oyee Compensation And Benefits 
Clearance Paid To Non--Brokers 
communiciatlons 
occupancy A.rt.d Equipment Cost$ 
Regulatory Fees 
Professional Fees And Licenses 

total Expenses 

Loss From Operations . 

Othe.r rncqm~ (E,cp~ose~) 
Other Income (Expenses), Net 

Net Loss 

The accompanying notes to finanefal statements are an integral part oftl'l~!3~ S)t~~~m.eintft 
3 . . 

98,099 
30,398 

1971064 
ie.5.0o 

342,061 

278;512 
23;578 
45;620 
28;088 
$2;936 
~3;,111 

•441,745 

(99,684) 

. (17,0$0) .. 

(116i714) .· 



Balance .atJanuary1, 2022 

Capital• Contribution 

CONNERS & CO., INC, 
STATEMENT OF SHAREHOLDERS' EQUITY 

Year Ended D.ecember31,.2022 

$ 

Cornman 
Stock 

798;200 $ 

:,...: 

J,\.<Jdittonal 
Patd-ln 

... Capital. 

63,500 $ 

115,500• 

Retained 
l:i.ttnings t 

.·. . . ([)•flcit) . 

·(· 571.$66) $ 
' .. ·f. ''':/ . 

Total . 

115,.5® 

(116,714). 

$ 796,200 $ 179;000 $ (688,580). $ . 288,620 . 

The accompanying notes to financial statements are an ihtE!g1111I part oOhe~IE! statE=ments, 4 .. . 



CONNERS & CO., INC. 
StAtEMEWtOF CASH FLOWS 
Year Ended December 31, 2022 

CatlJ Fle.>w:~ Frqm Operatlrig Ac:tlVltl,$ 
Net loss 
Reconciliatlon of Net Loss with Cash: Flower from Operations 
Depreciation 
Changes In 
Receivable from clearing brokers 
Securities owned atfak vah.ie 
Other A$$els 
Payeiple w $!earing broker 
Accived e><Pen$es 

Cash Used by Operating Activities 

cash Flows Froitt Financing Activities 
Capital Contrlbutions 

Net Change in cash 

Ending Cash And Cash Equivalents .aal.ance 

$ 

The accompanying notes to financial statements. ate an integral part of these statements, 

(116)'14) 

{4,727) 
{308,03ij) 

960 
311601 . . ~· ' . 

..... J,$60. 

.. (11~,431) 

1,069 

2,112 . 



CONNERS & CO,; INC; 
NOTES TO .fJNANOIAL stA1'EMENTS 

Conners &: C:oi, lnc. (the."Co:mpant) is a fully~disclosed introducing broker-dealer; located in 
Cincinnati, Ohlo, The Company is primarily in the: business ofunderwritin,g, brokering, and trading 
common stock and municipal bonds, and related investment services~ The Company is registereclwith 
toe Securities and Exchange Commission (SEC) ahd the states of Ohio, Kentucky, Florida, and 
Indiana, and is a memberofthe Financial industry Regulatory Authority, (FiiN:!~A). The Company'$ 
viability 1s dep.endenf on the sfreqgth of the investment markets Irr wh!ch itoperates. · 

It is the policy oHhe companyto employ U.S. generally accepted accounting pdnciples (GAAP) in th~ 
preparation of.Its flnancial statementsi A $Urnmary ofthe company's significant accounting polk;ies 
follows: · ·· 

Accounting Estimates 

The preparation of financial statements in conformity with U.S. GAAP requires management to make 
e .. stfm....i;es and · s um· +i ns that ff ct th· · · · .. ··rt· .·ct·:· ···,. , ... ,.+ .. o' · ·· ·t : : d 1• b·'l't' · : · · · d .d' ·. 1· ·: . : .:f ....... q~ ··:··· ... a.JL .... p~o:::·::.···· a::e· .. erepo.e amoun"" ,assesan.,ta 11,esan 1scosvre.p 
contingent assets and liabilities at the date ofthe financial statements, and the reported amounts of 
revenues and e~penses doting the: reporting period. Actual resuits could differ rrom tho.se estimates. 

ca,b And Cash Equivalenw 

The Company considers .an highly Hqtdd investments with a maturitY of three months or less at the 
date of :acquisition to be cash equivatents. Cash segregated under:federal securities regulations for 
the benefit.of customers. is not included as .a cash: equivalent itent 

Deposits Witft Cleating Broker 

The Company: .is required to maintain a $100,000 non .. interest~bearing deposit witfrthe cl~aring broker 
who allo ·.·:the ,..,,.m an to ··. ·· <·. as an ''i :·trod• : 'n · :k"' '" · "'' • ·1, ·t· ·h· · · ·: ·1· · · ··,. . b·. k r' · ·. · .· st· .... Th• . . . . . . . . ws ...... vv . p . y serve ... ·.·.. . . . . . n ... ·.· . uc1 g Ul on.er m o . e c eanng ro . e ... s .sy em . . e 
C:Qropany aJsomaint~insi a•traclJng depQS1tw1th theclearh1g broker to enable :the Company to engage 
in security transactions, this depostt represents the amount in:excess of the fair value ofthe securitie$ 
maihtalnedwiththe el~rlng broker; 

R~~~ivabll,')$ Fr<>rn And Payable TQ Clearing And Other Broker .. Dealers 

Receivab!esfmm :proker~deaie:r inc:1.1.ldet commlssions.from securttytransactions, Payable to cleating 
broker are the amounts; due fot uncollateraUzed financing of: proprletary inventory positions. · · 
Mana ment· : assesses the collectabil't:. ··.·. t · · · ab'ef :a : · ·t·h. ·:, b . 1' F A .. i · ... · · · ..i r ··.. :d•· . . ge .... ·. ······:····· ... .. . . ......... ... ..... IY ct rece1v .. 1 r m . e .rol\e "Vefflers an1.1 ecor s an 
allowance for bad debts wnen considered necessary .. Based on 'these reviews1 managem.ent has 
d$tertr\ihed that an ,aifow~nce is. not necessary at December 31, 1202.2. 



NOTE 1 -SUMMARY OF SlGNlFICANT ACCOUNTll"JG POLIQlf:S (Qontinyer,H 

Furniture And Equipment 

Furniture and equi~nt are stated <1t c::.ost. ()Ind a.r~ c.1epr'3<:lated ~r th(;!<e$tirn!S!t~d tJseful lives ¢fthe 
related assets ranging from five to 'fifteen years. Depreeiation i$ computed using the accelerated 
method for financial reporting ancl income tax purpQ$8S, · 

Maintenance,and repairs are expense¢ when l.tlPUF'l'f3cl. Slgnlfl~nt improvemeri:1$ and renewals are 
cap:italized. · · · · · · 

Securities Owned And Related Revern,e 

The Compants proprietary securities traris~ct.lons in regulc\\r-wc:iy trades are rec9rded on trad~·date. 
Profit and loss arfsing .from proprietary securittestransactions cleared by RBC are recorded on a trade 
date basis and recorded cm the statement of oper~t)ons, as part of commissions, fees, an(:! nettradihg 
gains. 

Mutual fund and 12b-1 fees ar~ earned thrqugh the mark~ing ;and distrilJµticm of mutual fund$ and are 
recorded when earned. · · 

Interest and dividends rela~i;J t9 secqrities owned;· c1re aoc:rt1ed bY the Company when earned, 

Securities owned and securities s9lt:I bt1t oot yet settled are stated at fafrvalue, the Company 
determines fair value:by using pubfio mar!<et quotations, <quoteq p~ice.s from d~ler$, recent miiwket 
transactions, or its best judgment. dependin~ µpqn toe ·µnderlying seQQrfty, 

Revenue Recognition 

Significant Judgements 

Revenue>from contracts,with customers ineludes commission inc9me. The r~gr1iijqri am:I 
measurement of revenue is based on the assessment of Individual contract term~t Significant 
Judgement is required to determine whether peri'ormanr;e obUgatiqns are Elatisffeq iata poiot intjma. or 
overtime; howto allocate transaction prices wheremultlple p~rformance•obligat1onsate identified; 
when to recognize revenue based on the appropriite measure attne C<>rnpa11y's progr$Ss uoderthe 
contract; whether revenue should be< presented gross or 11$1 of•certain costs; a'nd Whe:thetoonsttaints 
on variable consideration should be applied due to un~rteiin f1Jture events. 

OOmmfsslons 

Brokerage commissions • The Company buys and sells $ecurtties on behalf ~f its custcimers. !3ach 
time a customerenters into a buy orsell transaction, the<CQmpeiny char~s a commissions, 
Commissions and related cleating expenses <1re• recprded on the trade d~e (the date that the 
Company fills, the trade order by finding an.d contrc;1cting with ~ c91.,1n~rparty l:lnl:f confirms the trade 
with the customer). The, Company believes that the pert1,mn<11n® obligati~n IS $Stisfi$d. 'Ort the trade 
date because that is when the underlying fin~nclal instrument or pun::hast:ir is identified, the price is 
agreed upon and ~he risk$,anc:l rt';w~rd~vpf Qwner$h:ip of the secvritie$ have been transferred to/from 
the customet · · 

7 



NOTE 1 ..SUMMARY OF SIGNIF1CANT ACCOUNTING POLICIES (CorttiflU~d) 

Undetwritin.g. lncome 

The Company underwrites se.curities forbusiness entities and goy~rnrn~ntfill ~ntiti~s that~nt: tP fc)tlse 
funds through a sale of securities. This tncludes management placementfees asspciated with certain 
underwritings; Underwriting income' is earned from the sale of fhE:i $eCLirities from the underwrtt:tng. 
Underwriting fees and income are both built into the underwriti n~ and fs recorded qnce alfthe bonds 
ate sold. The transactions represent one performance obllgation, which i$ the Sl!lle Qf the be>Oc:1$, · The 
company recognizes its share ofthe revenue when all the sequritie~ ~re;sq!~. The Company l:l~lieveis 
thatthis date isthe appropriate point in time fo recognize the revenue for securities underwriting 
transactions as there are no significant actions which the Company .need to ta!';:e sqpsequent to. thl$ 
date and the issuer obtainsthe control and benefit oftht;1 ~apital markets offering <;:'iltnat point 

Underwriting: costs thatare deferred under the guidance in FASB ASC 940.;340~25"'3 >at$ recognized in 
expense at the time the related revenues. are recorded. · 

There was no contract asset .or liability balance atJanuary 1, 2022 qr December $1 i !Z(J2i ... 

Other considerations 

Contracts with customers may include multiple· performance Qbligc1tions for which the COl1$l~ion is 
allocated between performance obligations. Depending on the terf11:$ 9f the contrc1ct; tl"le Qpmpaoy 
may defer the recognition of revenue and record a contractliability when a future performancE:J · 
obligation has notyet occurred. · 

Right Of Use Assets And Liabilities 

Right of use assets and liabilities are stated atthe estimated presentvalue of all future payments; U$Jng 
the Company's estimated incremental borrowing rate. Theassets and liabilities are amortized o~r the 
estimated e.conomic life of the leasei on a straight~line basis. 

Income. Taxes 

Income taxes; are accounted for ustngthe liabillty method. Underthls method, deferrecl incom,:Haxes 
are determined based upon enacted tax laws and .rates applied to the differences b$twt?~D the 
financial statement and tax bases Of assets .and liabilities. 

Deferred tax assets and liabilities resultprincipally from temporary differences. int.he financial and tax 
bases otinvestment securities and net operating loss' carryforwards .. 

The Cornpany·recognizesthe financial statement impact of a tax posiijqnwhen it is.morEI Ul<elythan 
not that the position Will be sustained upon examination .. In determinint1 its tax positions, the Company 
assumes thatthe positions wiil be examined by, the appropriate taxing authority ~cf thEl ta><ing 
authority would have full knowledge of all relevant information .. The measuremf.lnt c;>ftElX positi<~n~ i$ 
based on managemenbf bestjudgment ofthe amount the Company woul:d ultimately acli:ept in$ 
settlement with taxing authorities. The Company has no uncertain tax positio~ .at December 31, 2022: 
The Company remains subject to examinations· by the lnternc:11 Revenue. Servi~, OhlP Oepartm~nt of 
Taxation, and various local municipalities for the years ended Dec~b$r31, 2019' 1:111g ~er. 

Subsequent Events 

The Company has :evaluated the impact of event$' that have occ\,lrrecl sµltsequentto De;cembet 31, 
2022 through February 20; 2023, which Is the date th~ fina11cl1.:,d stc1temeotswere ~yailabh? tq pe 
issued. 

'i, 

i 



CONNERS & CO., INC .. 

NOTE 2~ CASH AND CASH FLOW INFORMATION 

Atvari.ous times throughounhe year, the Company may have cash in financial institution$ Jn ~xces.s of 
insured limits. The Federal Deposit insurance Corporation (FDIC) insures account bala.ncias io 
accounts upto$250,00o for each business depositor. Using these criteria, the Company diq nPtfl~v~ 
any clash in excess of insured limits as of December:31, 2022. · · 

NOTE 3 - FAl:RVALUE. MEASURE:Ml:NtS 

The framework for measuring fair value provides .a fair value hierarchy that prioritizes the in:put!tto 
valuation techniques used to measure fair value.. The hi.erarchy gives the highest priorityto unadjµs~d 
quoted pdces, fi'l actiVe markets fotideriticat assets or liabilities {level 1 measurements) i::!Od the lowest 
priority to unobservable lhputs (Level 3 measurements). The three levels of thefalrvalue hierar¢hy 
under FASB ASC 820 are,described as•follows: 

· LEVEL 1 - Inputs to the valuation methodology are unadjusted quoted prices for k:lentical ~ts 
ortiabilities. In active: markets that the Company has the ability lo access at the. me~stirement 
date. · 

LEVEL 2 -Inputs to the valuation methodology include quoted prices for similar as.sets or 
Jiabllitiesin.aethte markets, quoted prices for identical orsimilar assets or liabilitie$ in in~Qtive 
markets, inputs other than quoted prices that are observable forthe asset or liability~ ancj. irlpµts 
that.are derived principally from or corroborated by observable market data by correlation or other 
• means. tfthe. asset or ltab1tlty has a specified· (contractual) term, the. Level 2 input rnµm Pe 
observable for subs.tanfiaUy the full term of the asset or liability. 

LEVEL 3- Inputs to the Valuation rnethodolo.gy are unobs~rvable and .significant to the f~!r value 
.measurement. 

The asset's or liability'.s fair value measurement level within the fair value hierarchy is .based on tne 
lowest level of any input that ls significant to the fair Value. measurement Valuation techniques us,<:t 
need to m:aximlze the use .of observable inputs and rriinimizelheuse of unobservable inputs. 

Following is a description of the valuation methOdologies used for assets measured at fair val\.le, Thet$ 
have been no, changes irt the methodoiogies used at December 31, 2022. 

Bonds,... Valued using pricing models maximizing the use of observable lnputsfor similar 
securltles; This incrudes basing vaiue orlyiekls currently available on comparable securities of 
Issuers Wlth sfrnilai' credit ratings. 

fhe precedhig methods described may provide a fair value calculation that may not be ind.ioative •of· net 
realizable vatue orteflecthte offUture fair valuesL Furthermore, although the Company believes its 
valuation methods are appropriate and consistent With other market participants:, the use>of qif!ferent 
methodologies or assumptions to detetmlne the fair value. of certain financial instruments covf<:I f'9SU1t 
in a .dlfferent fairvail.ie measurement at the reporting date. 



CONNERS & CQ,, INQ, 

NOTE 3 - FAIR VALUE MEASUREMENTS (Continued} 

fhefolloWingtable sets forth by tevel,With1n the.fair value hierarchy, the Company's assets at fair 
value at December 31, 2022. · 

December 3t, 2022 

Bonds 

Quoted Prices 
hi Active 

Markets ft)r 
lc;tl;lntical Assew 

Level 1 

NOTE 4 - FURNITURE AND• EQUIPMENT 

Furniture and equipmentconsistofthefollowing:• 

Fumitl!~ and Fixtures 
Equipment 

Accumulated Depreciatjon 

N01e S:- lNCOMI: TAXES 

Significant 
Other 

·ObserVE1t)le 
lhpilts 
Level2 

Significant 
Unobservable 

Inputs 
Level3 'Total 

December 31, 
ZQ2Z 

$ 28,626 
28,156 

56,782 
(55;220). 

the Companyhas netoperatrng loss carryforwards of approximately $1;Ei95;0oo. Dueto the;tilidertslrny 
of the futt.:we r~!iZ$t.lon ofthe. net operattng loss carryfoi:watd, a valuation allowance has. beert recorded 
at December 31, 2022. The components of deferred income. taxes are as follows: 

. Deferrl:ld Tax Asset 
Vatuatic,n Allowance 

1() 

December 31., 
2021 

7$,QOQ 
(415,000) 



CONNERS & CO., I.NC~ 

NOTE 6-·LEASE COMMITMENTS 

Right of Use Asset ... Operating Lease 

Th.e Company currently leases certain office space under an operating lease ion amonth .. toiil9oth Pci\$1, 
ff'orn a related party. The tease can be cancelled by either party, at any time. 

The Components oflease e>epenses that are included in the .statement of operatlorn~ are as follows: 

Lease expense 
Operating lei:lse expense 

Other Information 
. P~f<;lting ~ash flows from operating le'i;l$¢S 

we,ghte<l·average remaiining leas.e term in years for opera.ting teases 
Weightecl~average discount rat~for operath,g leases 

IVlatyrJty Analyi;i$ 
2023~12 
2024~12. 
zo2s~ii 
2026;.,12 
202742 
Thereafter 

Total t)n(lls~ounted: ~sh flQWs 
Less: present vaiue ,discount 

Total lease llabllltles 

NOTE 7- CAPITAL STOCK RESTRICTIONS 

Year Ending 
2022 

:$ 2~,14() 

$ 281200 
11.33 
3.20% 

Operating 
$. 28200 

-~· . 

287200 
28;200 
2$,20() 
28t200 

178,600 
319t600 

.... (st1.zi1 
$ 268A78. 

The Company and its stockholders have entered into an agreement \/Vhjct) defines ttie 1'.i9h~$ and 
obligations of the stockholders with respectto the encumbering am:!. qlsposition of the Cpn;p~nyjs capital 
stock. The agreement setsforth the method of estab.llshing the pripe to be pald aod the terms :of 
payment by the Company, 

NOTE 8 - NET CAPITAL REQUIREMENTS 

The.Company is subject to the Securities and Exchange GornmisslQn lJnire>rrn NetCapit1:,tl Rt./1$($1:t.C 
Rule 15c3-17; which requires the maintenance of minimum net cf;ipita.l 1=:itid requir~s that the ratio of 
aggregate indebtedness to net capital, both as defined, may not exceed 15 to 1. The rQle ail$0 provides 
that equlty may not be withdrawn or cash dividend$ paid if fheresulting net capital ratio would exceed 10 
to 1. The Company's minimum capltal requirement ls the gre.ater ·of $100;000 or a 2/S% of its aggregate 
indebtedn~s, At Decernber31 .. 2022, the Comp~ny hacl o~t G!':3pital, ijs ®IJIP!Jteci 1Jnq~rRµ1e 1J5o3-1 .•. of 
$217;598 whichwas $117;598greaterthan itsr~uired nef capital of $100;t!O<i the Company had · 
aggregate<indebtedness of $10,755 as ofDece.mber :~1, 2022. The Company\~ net capital ratio was 
0.049to 1. · 



NOTE 9 - PROFIT SHARING PLAN 

The Company has a qualified profit-sharing plan covering all ernplqy~es ~eting certairi conditions. 
Contributions to the plan are determined annually i>y the Bpard of OlrectQr$, An employee ~ms ~ 
vested interestin the plan after completing two full years of ernpl9ymE!nt, No qontrip4tion W!ilS madetP 
the plan in the year ended December 31; 2022. · ··· · · 

NOTE·10 • FINANCIAL INSTRUMENTS AND CONCENTRATIONS 

Financial instruments which potentiaHy subjectthe Company to concentrations of creditrisk consist 
primarily of cash and cash equivalents, receivable$ form clearing broke~ and. securities ciwned, The 
Company places its cash Investments with higthcrt=1c:tlt"-qµ~jty financial institutions l.oci:':lted in Cincinnati, 
Ohio .. Attlmes, balances may exceed the federally insuret:I limits; In adcllticm, the Cc;irnpany rn1:,tiO~ains ia 
cash ·account•withthe clearing broker. •Management does not.believe $ignificant concentrations. of credit 
risk exists•with respect to these financial instruments, 

The Company investsin various investment secLtrltilf*l on itisown et.cc:Qµr:t lnv~tm~t· sequrltie1tt.are 
exposed to various risks such as interest rate.,. markElt, ,!;!ln(l c:re<;lit tj~k~, p4e to tneJevel .of risk <ltS$9¢lfated 
with certain investment securities, it is at least reasonably po$siple th~t<::hanges .in thevalues of 
investment securities will occur in the near term an(.1 tnat ~vch changes CQ1Jld materi1;1Uy affect the 
amounts reported within the.financial statements. 

The Company's activities involve the execution; settlement. and •financing of various ®Stc>merseeurtties 
trans.actions through a cJeanng broker. Thesec:u;:tjvitil9$ may ex:p~ the Cornp~ny to off .. balance sh~t 
risk in the event the customeror otherbroker is unable to fulfill its 9(mtrt;tctua1 obHgatiOt1$. ln the event 
counterparties do not fulfill their obligations, the Company may be requjreq to pqrct:uas~ 9r sell, tlt11:JnPia:I 
instruments underlying the contract; Which could result in a loss. ··· · 

NOTE 11 - RISKS AND' UNCERTAINTIES- OOVID-19 OUTBREAK 

Jh 2020, the World Health Otganlzationannounced·a global health emergeincy latercla:ssifled as a global 
pandemic as a resuit of the cov10:.19 outbreak: The outbreak and response '1fi!Ve i. . . ed fint:inq~! 
and economic marketsacrosstheWorld and within the Unitt':}d$~tes QfArnerica. Th 1mpS1ct 
continues to evolve and as such, it is uncertain as to the full magriitlld'1l thiat\f1~: panqerriic wiil l1av~ QO 
the Comp~!my?s financial condition, liquidity; and future results of operations. Management Is actively 
monitoring the possible effects on every aspect of the Compant 
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SVPPLEfflENIARYlNFORMATION 



·coNNl:RS & 0().i INC; 
SCHEOULEI 

COMPUtATION QF NETCAPlTAI... UNDER RULE 15e3~1 
OF THE $ECURITU:$ .ANO EXCHANGE COMMIS$10N 

December 31, 2022 

CqmputJth>n OfB~sic Net C~pltal Under Rule 15~3~1 Of 
The Securities And Exchange Oqrnmission 
Sh···· ·i:. rd · • E · ·j.,,p·· · ··· s· •~t· ·· ·: ·t o·r·· F" ·. ·· · ·, 1·c···._. dJ · ·. ·.. areuo . ers qui., rom u;i emen . . · mancta . on uon 
Deduct Shareholders' Equity Not Allowable For Net Capital 

TQtat Shareholders' l::qulfy Qualffied For Net capital 

AddLiab.ilitiesSubordin:ated To Claims Of General Creditors 

totat Capital And Allowable Suboroinated Liabilities 

Deductions And/Or Changes 
· Non'*Allowable Assets 

Furniture And Equipment 
'Deferred ta}< Asset; Net Of Valuation Allowance 
Prepaid Ex.penses-

Toft;:11 Deductions An~/Or Cf)anges 

Net Capital Before- Haircuts On Securities Position 

Haircuts on Securities 
State And 1Vh.micip~1. Securities 
Other Securities 
UrtQlle Cqnoentratlon 

fotar Haircuts on securlties 

Net Capital 

AQgregate lftdf)~te<JneJs 

ltems Included In Statement.Of Financial Condition 
Accounts •Payable And .Accrued Expenses 

Computation Of:Basfc • Net Capital Requirements 

Greater Of 6 .213% Of Aggregate Indebtedness Or $100,000 

E3 21'W/9 Ofl\ggregate lncJiP(ednE:lss 

Minimum Dollar NetCapltat Requirement 

l;xoe{;S N<:!t CapiU1J 

PercentaQeOfAggregate lndepteqness Tc:, N~t C81$ll 

288;620· 

(1,562) 
(30,000) 

~3.080.) 

... ···.· {~4,642) 

2!53,97$ 

$•. ;;:::i;;:;;;·=J=O=, 7==55•: 

$,= ==--7-'17=•·'. 
$ ·100,000 

=========== 
$.,;;; ===1=1-7,.59i::::8i::::, 

0.049to1 

NOTE; There c:1re no material differences between the preceedin9 computation and the 
Company's correspondin~ unauctite<f P1:1rt ll otf Prrn x~HA-'$ ~s pfOecernb~r ~1, '20~2. 
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<::QNNERS & CO., lNC •. 
EXEMPTtbN REPORT 
DECEM8ERa1. 2022 

Conners & Co •. (the.'1Cornp~ny') Js· a regist&redbrot®r~d~$1!lilt$Ubj®t to Ruie 11a•5 prorn.ulg.~ t>ythe 
securities anc:t ~xch~l\~ Cq,rirnisslon (ft o;F~R.. §24();17 ~..fi,. "Reports to be made: W qettf\in ~rQkf:Jf'S 
and dealerai')i thts Exemption Report was prepared as r~ulred by 17 c.F.R,'§240, 17a-:5(d)(1) anq (4); 

'lfc;,·tb~ b~t of tts knowledge and belief, th1;1 Company.states the followlng; 

1) Th'il C::qrnp~riy Qlalmed an exemption fr<lrn 17 c;F.R, §240,1!)q3-3 as.oHhe y~r en(:1$11 
t>~ceryi~er 31, 2022, undetthe fplloWirtg provish::ms of 1 T<lF.R. §24Cl.15o3'-3(1<J(2)(i) and 
;(k)(2}(ii). . 

2) The CQm~ny matt.he identified exem;ptk>n prt>vi$i<m~ ln 17 Q,FJt §240.15c3-S(k}(2)(i)and 
(k)(2)(1l}throughoutthe year anded December 31, 2022~ wlthoot exceptior1. 



T¢ th!:! s.n.are.hold.ers 
Conners & Co. 1n,L 
Cincinnati; OhiP 

Report of Independent Registered Public 'Accounting Firm 

We tl<a1Vt:i revi¢we\i rna11agemerit1s statements, includ¢d in the accompanyhig Exemption. from R~$erve 
Requir~ments Un~er A:Qle' 1Sc3~3 Report, in which (1) Connett & co, Inc, ("the company'') identifi(;?dthe 
following provisions of 17 C.F.lt §. 1Sc3«3{:k} underwhfoh the Corn:pany daimed ai1 exemption from 17 
C:,F,R,:§ M0,1St:$~3: (M.(2)0) arid {kl(2)(n), (the rtexemptloh provls1ons;') and (2) the companystat~d that 
t~ (;;(:::irnpi:lriy met 1:he icleotifiecl e><emption pn~visibns throughout the most recent fiscal year without 
exception, Tne tomp~ny's management ls r:espo.nsible for corripUa.nce With the exemption provlsfons 
and its statements; 

Oi:lt teiview wa:s tonducte.d in accordance with the standards of the: PLibllt company A¢<,:tit1otfog 
Qversfght Bpard (tJnit~d States) and, accQrdlngly, in.duded inqµities. and other t~quii'erl procedures. to 
ob~io evidence about the Ctttnpants compliance with the exemption provisions. A reviE::W is 
s4pst1mti.1tly less iIJ$C:ope tl1c1n l:)Jl examination,. the obJectM~ of which is the expression ohm opiQipo Pn 
mcina1sement's statemerfts .. Accordinglyi•we do not express such.ah opfrtion. · ··· 

Eias~i;t 011 ·Pt.Jr review, we are not aware of any material modifications that should be made to 
mr;1r1agement'.s st;:itements referred to c1bove for th¢rn to be fairly .stated, in .all material respects; pas~d 
on the conditions set forth in pa113gli)ph ((<)(1)0) and (k}t2){ii)j :of Rule Jsc3;3 under thei Securities 
Exch~rige Act of 1~$4. 

J~1~~~c1,4,. 
Cincinnati, OH 
F¢brµ!:'lry ZP, Z02$ 




