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ANNUAL REPORTS SEC FILE NUMBER
FORM X-17A-5 8-08228
PART Il
FACING PAGE

Information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934

FILING FOR THE PERIOD BEGINNING 01/01 /2022 AND ENDING 1 2/31/2022

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

name of rrv: @onners & Co. Inc.

TYPE OF REGISTRANT (check all applicable boxes):

(=] Broker-dealer [ Security-based swap dealer (] Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

5080 Wooster Road Suite 300

(No. and Street)

Cincinnati Ohio 45226

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

JOh n A Con ners (5 1 3 )42 1 -0606 jeonners@connersinvestments.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Flynn & Company, Inc.

(Name — If individual, state last, first, and middle name)

7800 E. Kemper Road Cincinnati Ohio 45249

(Address) (City) (State) (Zip Code)
11/17/2009 3876
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

|, John A Conners , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Conners & Co. Inc. , as of
12/ ,2022  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equnvalen\g lW,‘son as the case may be, has any proprietary interest in any account classified solely
as that of a customer. \\\\\\
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This filing** contains (check all applicable boxes):

B (3) Statement of financial condition.

J (b) Notes to consolidated statement of financial condition.

= () Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

= (d) Statement of cash flows.

= (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

[ (f) Statement of changes in liabilities subordinated to claims of creditors.

[J (g) Notes to consolidated financial statements.

= (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

= (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

[J (1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

= (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

= (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

[ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (t) Independent public accountant’s report based on an examination of the statement of financial condition.

= (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

J  (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,

as applicable.

[0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.




December 31, 2022

Financial Statements
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o thie Boaid of Dirgetors and Sharaliolder

of Comners.& Co, Ing.

statements pxesent falrly, m alf malsnal ¢ cts the ﬁnanclal posxtmn of Conners & Co Inc 88 c){‘ December 31
2022, and the results of ifs operations and ifs cash, flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America,

Basis for Opinion

These financial statements are the responsibility of Connars & Co Inm s mauagement Om responmblhty i to
express an. c)pxman on-5 nner & Co Inc B f‘mancxal statenien

mlsstatemﬁnt of the ﬁnancxal statemants, whethex due to arrm or fraud and performmg procedux o8 tha:t respond to
those risks, Such procedures included exammmg, on at 'st basxs, evxdence regardmg the amcmnts and.. ﬂxsclosures m
the financial statements. Our audit i i

tmade by inanagement, a5 well ; .;the ovezrall presmtatzon of the ﬁnancml statements, We beheve that our
audit provides a teasonable basis f‘or our opinion;

Auditor’s: Repo‘rt nn.Supplement:il Information

exemptzon) has ‘been sub eeted m audii pmcedures
’_nelaf stat&mants The supplementai mformatmn

555 wivwilynncocpaicom




CONNERS & CO., INC,
STATEMENT OF FINANCIAL CONDITION
December 31, 2022

ASSETS

% 3,181
o 200 163

ﬁiﬁ’)eferred lncome Taxes Net B 30 GGO
Furniture And Equipment, Net 1,562
Right Of Use Asset 267,798

Other Assets . 3080

Total Assets $ 1,061,560

LIABILITIES AND SHAREHOLDERS' EQUITY

$ 493 707'

Rnght. Of .Use Llabmty

Total Liabilities

6 981 Shares lssued And iut‘stangimg 798,200
Addli‘l(lnai P'and-m C':ap'stal 179,000:

Total Shareholders' Exguity . 288,620

Total Liabilities And Shareholders’ Equity $, 1,061,560

2




CONNERS & CO., INC:.

“Year Ended December 31, 2022

Revenue
Comrilssians $ 98,009
12b-1 Fess 30,308
Trading Gain On Dealer Account 197,064
Underwritings And Selling Growps 18, 500

Total Reveriue e 242,061

Employes Compensation Arid Bengfits 27
Clearance Paid To Non-Brokers
Communications

Occupancy And Equiprent Costs
Regulatory Fees

Professional Fees And Licenses

8,512
23,578

Total Experises 441,748
Loss: From Operations | (89,684)

Other Income (Expenses)
Other Income (Expenses), Net

Net Loss




‘Balance at January 1, 2022
Capital Contribution
Net Loss

$___798200 §

CONNERS & CO,, INC,.
STATEMENT OF SHAREHOLDERS' EQUITY
Year Ended December 31, 2022

Additional Retained
Common Paid-ln Earnings /
Stock ~_ Gapital ~ (Defiely =~ Total

$ 798,200 $ 63,500 §  (571,868) § 289,834
115,500 - 118,500

BT (116,714)

: 179,000 $__ (688.580) $___ 268620

The.accompanying riotes fo financial statements are an integral part of these statements,




CONNERS & CO., INC.
STATEMENT OF CASH FLOWS
YearEnded December 31,2022

Cash Flows.From Operating Activities

Net loss . $ (116,714)

Reconcifiation of Net Loss with: Cash Flows: from Operations
Depreciation 825
ChangesIn |
Receivable from elearing brokers (4.727)
Securities owned atfair value (308,038)-
Othier Assets 968
Payable to clearing broker 311,601
Accruedexpenses 1,860

Cash Used by Operating Activilies

Capital Contributions 115,600

Net Change in Cash | 1,089

EndingCash And Cash Equivalents Balance

The accampanying notes to finanicial statements are an integral part.of these statements.
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_CONNERS &CO, INC.
NOTES TO FINANGIAL STATEMENTS

NOTE 1 -SUMMARY ‘OF SIGNIFICANT ACCOUNTING POLICIES

It is the policy of the Company foemploy U.S. genierally acceptéd accotinting principles (GAAPY in the
preparation of its financial statements. A summary of the Company’s significant accounting policies
follows:

Accounting Estimates

The preparatmn of finangial statements i conformf'

date of acqwsituon fo be cash equaients ash segregated under federal securmes regulatlans for
the benefit of customiers is notincluded as a cashi equivalerit jterm.

i v it repiresant
maintained with the c!earing ;bmker

Receivables From And Piayat_ﬂ._e_s To Clearing And Other Broker-Dealers

cietermmed that ah alloy ,'nce i nmt necessary at De;:ember # '2922




NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Furniture And Equipment

Fumnture and eqmpment are stated at cost and are deprecxated over the est;m te_d useful lives: of the

.meihad for ﬁnanmal repnr_tmg and mcome tax purp@ses

Maintenance:-and repairs are-expansed when incurred. Significant improvemenits and renewsals are
capitalized.

Becurities Qwned And Related Revenue

The Company's proprietary:securities transactions in regular-way trag
Profit and foss:arising from proprietary secuiities transactions cleared
date basis and recorded onthe statement of operations-as part of ccmmiss;ons fees and net tradmg
gains.

Mutual fund and 12b-1 fees are earned through the marketing and distribution of mutual funds and are
recorded when earned.

interest and dividends related to securities owned, are acerued by the Gnmpany when earried.

transactlons or its best judgment depe‘ndmg upon the underlymg éécu, |

Revenue Recognition:
Significant Judgements

Revenue from oontracts w;th customers mctudes mmm»ss:or_n income. The rec:ogn{ ]

contract whether revenue: should be: presented gross o et of ce:r‘tam costs éahi:i x}\'kﬁet'ﬁér ééhstramts
on variable consideration should be applied due to uncerain future events.

Gommf-'ssions

with the custamer) The Company beheves that the performan
date because that is when:the underlying financial instrument or purc aser :s identified, the pm:e is
agreed upor and the risks:and rewards of ownership-of the securities have been transferred toffrom
the customer.




CONNERS & CO., INC.

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Underwriting (ncome

The Company underwrites:securities for business:entities and governmental entities that want o raise
funds through a'sale of securities. This includes manag_emen'té;ﬁtacement‘.feegzrassaéiated with certain
undenwritings. Underwriting incomeis earned from the sale of the securities from the:underwriting.
Underwriting fees and income are both built into the underwriting and is-recorded once all the bonds
are sold. The transactions represent one performance obligation, which is the sale of the:bonds, The
company recognizes its share of the revenue when all the securities are:sold. The Company beli
that this date is:the appropriate point in time to recognize the revenue for securities underwriting
fransactions as there are no significant actions which the Company need fo take subsequent tothis
date and the:issuer obtainsthe control and benefit of the capital markets offering at that point,

Underwriting costs that are deferred under the guidance in FASB ASC 940-340-25-3 are recognized in
expense at the time the related revenues are recorded.

There was no contract asset or liability balance at January 1, 2022 or December 31,2022,

Other Considerations

a!iocated between perfmmance obhgatmns E)epenctmg on the terms af the cont_;_: ct the Oc;m ny
miay defer the: recognition of revenue and record & contract: habtlxty when a future perfarmancez
.obligation has not yet ocourred.

Right Of Use Assets And Liabilities

Right-of usé assets and liabilities are stated at the estimated present value of all future payments, using
the Cornpany’s.estimated incremental borrowing rate. The:assets and liahilities are-amortized over the
estimated economic ife of the lsase, on a streight-iine basis,

In¢ome Taxes

are determtned based upon enaatec_i tax laws and rates apphed tothe drfferences between ihe
financial statement and tax bases of assets and liabilities.

é: Company

not that the posmcn wm be sustamed upcn exammation !n detenmnmg uts tax pas:tions

assumes that the pwttcns wxEl be exammed by the appmpnate taxmg authcnz and_ the taxing

.2022 ﬁhrough February 20, 30?_3 whu:,h igthe date the ﬁnanc;al statements were ava:iable io be
issued.




CONNERS & CO., INC.

NOTE 2.~ CASH AND CASH FLOW INFORMATION

At various times throtighout the year, thé Company may have cash in financial institutions in excess of
insured lirits. The Federal Deposit Insurance: Corporation: (FDIC) insures:account balances. in:
accounts up o $250,000 for each business depositor. Using these criteria, the. Company did not have
ay cash it excess of insured limits: as of December31, 2022.

NOTE3 - FAIR VALUE MEASUREMENTS

The franiewo '}gf:for measurmg falr value prawdes a fau" value hrerarohy that pnentszes the mputs to

prianty to unobservable inputs (Level 3 measurements) The three levels mf the Tair value hleraréhy
under FASB ASC 820 are described as follows:

LEVEL 1 - Inputs o the valuation methodology are unadjusted quoted prices foridentical assets

orliabllities in active: markets that the Company has the abmty to access at the measurement
fate.

LEVEL. 2 - Inputs to the valuation methodology include quoted prices for similar-assets-or
Tiabilities: five markets, guoted prices for identical or:similar assets or liabifities in inzic
markets, inputs otherthan quoted prices that are observable for the asset or liability, a its.
that are dérived principally from or corroborated by observable market data by correlation or othier
meang. If the asset o liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full termm of the asset or liability.

:LEVEL 3- fﬁj‘:iu&é:tb the valuation methodology are unobservable and significant to-the fair value

ift & dlfférent faur vaiue measurement at the repartl ng date




CONI\%ERS & GO», INC,

NOTE 3 - FAIR VALUE MEASUREMENTS (Continued)

The following table sets forth by level, withity thié fair value hierarchy, the: Company's assets at fair
value at Deceimber 31 2022,

Quoted Prices:  Significant
in Active Other Sigrificant
Markets for- CGhservable  Unobservable

identical Assets linpids Inputs:

December 34, 2022 Level 1 Level 2 Levels  “Total

Bonds $ - § 522,162 -5 52162

NOTE 4 - FURNITURE AND: EQUIPMENT
Fumiture and equipment consistiof the: following:

December 31,

Fornitiire and Fixures $ 28,626
Equipment _ 28,156

Accumulated Depreciation o 155,220)

Total Furnifure 'and Equipment, Net $ 1562

2021

. Deferred Tax Asset &
Valuation Allowance

Net Deferred Tax Asset $ ‘30,000




CONNERS & CO INC.

NOTE 6 -LEASE COMMITMENTS

:from a related party The lease gan be cancelled by euther palty, at any time

The Components of lease experises that arencluded in the statement of operations.are as follows:

Year Ending
Lease expense ...2022
Operating lease expense S 28,140

Other élnfnrm'atm
e s 28200
1333
3.20%

Operating
§

2027-12

Thereafter
Total undiscounted caghflows
Less: present value discount o {51,122)
Total lease labilities : $ 268,478
s errant

obhgauons cf the stonkhalders w;th respect to the encumbermg and di' sositior
stock. The agreement sets:forth the: method of establishing the price to be paid and the terms of
payment by the Company.

NOTE 8- NET CAPITAL REQUIREMENTS

aggregate mdebtednass o net capltai beth B8 deﬁned may not excead 15 o1, The
-that equsty may not be w:thdrawn or cash dlv dends aid 1f the resu tm’ ‘et capital rago wouEd exceed 10E
1 00 or 8.2/3% of i

$21 7 508 whcch was $1 17, 598 gyeafer than its requtred he t:é;éi ;

aggregate indebtedness.of $10,755 asof Decermber 31, 2022. The Cémpany 's héf capttai rati‘o weis
0.04810 1.




vested mterast in the plan after comptetmg twc full years of employment No: &ontnbut cm was madeto
the plan in the year ended December 31, 2022,

NOTE 10 - FINANCIAL INSTRUMENTS AND CONCENTRATIONS

Financiat instruments which potentially subject the Company to cancentratlons of ereditrisk congigt
primarily of cash and cash equivalents, receivables form clearing brokers and secunt(es awned The
Ccmpany places lts cash mvestments thn h;gh-t:redquuaI i i

nsk exnsts Wifh respect to f:hese ﬁnancxai mstruments_

The Company invesis in various investment securities on its:owri &y
exposed {0 various risks: such. as interest rate, market, and on 4
with: certain investinent securities, it is at least reasonably possible thatchanges:in the values of
investment securities will oceur in the:near ferm and-that such changes could materially affect the
amounts reported within the financial statements.

The Company's activities: involve the execution, setflement, and financing of varlous custcamer semntnes
transactions through a:clearing broker. These activities may expose the Company o off-b;

risk in the eventthe customeror other broker is unable to fulfilf its ractual obligations. In th
eounterparties: do not fulfill their obligations, the Ccmpany may be required to purchase, or sell, financial
instrumenits undetlying the contract, which could restilt ina loss.

NOTE 11 - RISKS AND UNCERTAINTIES -~ COVID-19 OUTBREAK

In 2020, the World Heéalth Organization announced a global heailth emergency later classified as a:global
pandemic as & result of thie COVID-19-outbreak: The outbreak and response have impacted financial
:and ecmnamxc marke’cs across the Worid and w;thun the Umted States mf ﬁsmenca Thefull impact:

.momtormg the poss:bte affects on every aspect af fhe Company
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SUPPLEMENTARY INFORMATION




SCHEDULE]

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

‘December 31, 2022

Computation Of Basic Net Capital Under Rule 15¢341 Of
The Securities And Exchange Commission

Bhareholders’ Equity From Statement Of Financial Condition
Deduct Shdreholiars" Equity Not Allowableé For Net Capital

Total Shareholders’ Equity Qualified For Net Capital
Add Liabilities Subordinated Té: Claims OFf General Creditors

..............

Deferred
Prepaid Expenses.
Total Deductions And/Or Changes
Nat Capital Before Haircuts On. Securities Position
Haircuts On:Securities
State And Municipal Securities:
‘Other Securities
Undue Concentration

Total Haircuts On Secirities
Net Capital
Aggregate Indebtedness

Hems Included In Statement- Of Financial Condition
Adcounts Payable And Accrued Expenses:

Computation Of Basic Net Capital Requirements:
Greater OF 62/3% Of Aggregate Indebtedriess Or $100,000
8 2/3% Of Aggregate Indebtedness
Minimum Dollar Net-Capital Requirement
Excess Net Capital
Percentage Of Aggregate Indebtedness To Net Capital

288,620

-

288,620

.

288520

(1,562}
{30,000)
3,080)

7

::-. 4 i . i
&
$

100,000
0.049 to1

NOTE: There:are no material differences between the preceeding computation and the
Company's corresponding unaudited Part Il of form X-17A-6:as of December 31, 2022,
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Tothe bestof its knowledge and belief, the Company states the following:

1) The Company claimed an exermption from: 17 C.F.R. §240.15¢3-3 as of the year-ended

December 31, 2022, underthe following provisions of 17 C.R.R. §240.1503-3(k)2)(1) and
.

2) ‘The Company met the identifled exemption.provisions In 47 C,F.R. §240.1563-3(k¥2)(1) and
(k)(z)(i Ythroughoutthe yeat snted Dscember 31,2022, without exception..

Conners & Co.

1, John Conners, swear or afﬂrm that, to my best knowledge ard balief, this Exernption Reportls true and
oorrest.

By:

| Csﬁm p. Conners, Shareholder
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Report of Independeént Registered Public Accounting Firm
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Exchange Act of 1934
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